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 JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
 
 COST OF SERVICE AND RATE STUDY 
 TEST YEAR ENDING FEBRUARY 28, 2022 
 
 
 I. SUMMARY 
 
 
 A cost of service and rate study was prepared for Jemez Mountains Electric Cooperative, 
Inc. (JMEC) using the twelve months ending February 28, 2022 as the test year. The study used 
generally accepted methods and procedures for the Cost of Service Study. Adjustments for 
known, measurable, and continuing changes were made to the test year revenues and 
expenses to reflect current rate and expense levels. The largest adjustments to the operating 
and maintenance expenses were to reflect current payroll and employee benefits as well as 
restoring certain maintenance and operating activities not performed in the test year. Other 
O&M adjustments resulted from adjusting power cost, bad debt expense, depreciation, taxes, 
and interest. The operating revenues were restated by applying the current rates to adjusted 
test year billing units. 
 The adjusted test year shows operating revenues of $47,936,361 and operating 
expenses of $49,042,674. This provides a return of ($1,106,313) or (1.32%) on an adjusted 
test year rate base of $83,848,490. After deducting Interest on Long-Term Debt, Interest-
Other, and Other Deductions totaling $2,014,011 from the return, the operating margin is 
($3,120,324). 
 JMEC proposed to change rates in order to maintain required lender debt covenants and 
fund the cash needs of the Cooperative. The study reflects a proposed revenue requirement of 
$53,520,073 based on an increase of 11.65% to the system. The proposed revenue 
requirement represents an increase of $5,583,712 above the existing rates. The proposed 
revenue requirement produces a return of $4,477,399 or 5.34% on an adjusted test year rate 
base of $83,848,490. Based on the adjusted test year operating expenses and interest on long-
term debt, the proposed rates provide an operating TIER of 2.22 and a net TIER of 2.60. The 
resulting DSC is 1.58 and the CFC MDSC is 1.45.  See Schedule A-1.0 for a summary. The 
proposed revenue requirement produces an operating margin of $2,463,388. The amount of the 
increase was determined to be sufficient to permit the Cooperative to meet most of its financial 
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goals and objectives and debt covenants to lenders while minimizing the rate impact on 
members.  
The proposed changes by rate are: 
 

 Proposed 
Change 

Percent 
Change 

Residential Class 
Small Commercial Class 
Large Power Class 
Contracts 
Lighting 
Subtotal 
Other Revenue 
Total 

$3,672,825 
797,327 
860,029 
102,584 
151,036 

$5,583,801 
0 

$5,583,801 

14.54% 
12.90% 
6.90% 
6.90% 

19.49% 
12.09% 
0.00% 

11.65% 
 
 The following Sections A through R contain the detailed schedules supporting the Rate 
Analysis and Cost of Service study. 
 

 II. REVENUE REQUIREMENT 
Section A 
 Schedule A-1.0 shows the income statement for the test year. The test year is the 
twelve months ending February 28, 2022. Column (a) shows the actual revenues and expenses 
for the test year. Column (b) shows the adjustments to the test year. Column (c) is the 
adjusted test year, or column (a) plus column (b). Column (d) shows the required rate change, 
and column (e) shows the test year with the rate change. Schedule A-2.0 summarizes the 
adjustments made in column (b) of the income statement. Schedule A-3.0 shows the operating 
expenses by account for the test year and summarizes the adjustments made to the test year 
by account. The detailed adjustments by account are shown on Schedules A-3.1 through A-3.4. 
Schedules A-4.0 through A-14.1 show the development of the adjustments to the test year. 
 The adjusted test year base revenue was computed by applying the current rates to 
adjusted test year billing units. Schedule A-4.0 shows an adjustment of $49,368 to base 
revenues resulting from the recalculation of test year revenues and adjustments to billing units 
based on meter corrections performed during the test year. An adjustment of ($1,679,125) was 
made to PCA to reflect the current (Over)/Under recovery of power cost and the pass through 
of the Tri-State G&T rate reduction effective March 2022. A similar adjustment of ($216,682) 
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was made to DCA revenues reflecting a true-up of DCA revenue. An adjustment of ($612,301) 
was made to the purchased power costs as shown on Schedule A-5.0. 
 Bad Debt expense was adjusted in Schedule A-6.0 based on a multi-year average of bad 
debts. Test year bad debt expense booked to O&M account 904.00 Uncollectables totaled 
$515,000. The extraordinary amount is the result of the New Mexico Public Regulation 
Commission Order of Moratorium on Utility Disconnects prevented utilities, including Jemez, 
from disconnecting members for non-payment.  In 2021, Jemez wrote-off $283,712 of bad 
debt. The moratorium extended beyond the test year period. The Cooperative’s average Bad 
Debt Write-off for the prior three years was $120,091 as shown on Schedule C-5.0. Jemez’ Bad 
Debt adjustment includes and adjusted bad debt expenses of 0.2343% of Adjusted Test Year 
revenues plus a five-year amortization of extraordinary bad debt expenses in excess of the 
average prior three years.  
 Adjustments made to payroll expenses were calculated on Schedule A-7.0. Base wages 
were adjusted to current wage levels as of April 2022 with adjustments related to union 
employee payroll changes to occur per payroll negotiations as well as those anticipated during 
the normal course of year-end payroll adjustments for non-union staff. The adjusted payroll 
reflects current employees as of April 2022 and vacant employee positions. Overtime wages 
were restated by applying a six year average of overtime wages as a percent of total wages to 
the adjusted base wages. The adjusted payroll expensed ratio was determined by applying the 
average ratio of payroll expensed to total payroll for 2016 through 2019 to the total adjusted 
payroll. Payroll expensed in 2020 and 2021 were omitted from the averages due to their 
significant departure from the historic norms which are attributed to COVID pandemic 
shutdowns and abnormal operating activities across as segments of the Cooperative during this 
period of time. 
 Schedules A-8.0 through A-8.8 show the adjusted costs of employee benefits which 
were restated to current levels. Medical benefits include the 2022 annual premium renewal 
which results in a 12.20% increase in medical premiums. Premiums (or contributions) that are 
related to base wages, such as 401(k) were adjusted to reflect the change in base wages as 
well as any changes in premiums.  
 Schedule A-9.0 shows the estimated cost of the rate and cost of service study amortized 
over a three-year period. This adjustment is for rate making purposes only and JMEC may 
record expenses as they are incurred. 
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 The depreciation expense was recalculated using the February 28, 2022 plant balances 
and applying the applicable depreciation rate as shown on Schedule A-10.0.  
 Property tax was recalculated on Schedule A-11.0. An effective tax rate was determined 
and applied to the plant in service at the end of the test year.  
 Schedule A-12.0 shows the adjusted payroll taxes. Based on the adjusted payroll, the 
payroll related taxes were restated. 
 The interest on long-term debt was restated and annualized using the principal 
outstanding at the end of the test year and applying the applicable interest rate. The 
adjustment is shown on Schedule A-13.0. Jemez anticipates an additional long-term debt loan 
draw in excess of $1,000,000 in the second or third quarter of 2022. The additional draw 
included in the adjusted test year equals the cost of special equipment purchases made as of 
May 2022. 
 Schedule A-14.0 reflects expenses not included in test year actual expenses. These 
include costs associated with reinstating transmission and distribution pole testing programs, 
employee job training and safety training and the addition of the annual fees related to the 
Cooperative’s membership in the New Mexico Rural Electric Cooperative Statewide Association.  
 
Section B 
 Section B shows the development of the rate base of $83,848,490. The rate base 
consists of net plant plus working capital allowances for materials and supplies, prepayments, 
and cash working capital and deductions for consumer deposits and deferred credits. 
 
Section C 
 Section C shows the balance sheet; detailed account information for plant, accumulated 
depreciation, other revenue; summary of revenue and bad debt write-offs; historical payroll, 
and test year expensed ratios for payroll, employee benefits, and payroll taxes. 
 
Section D 
 The schedules in this section show information related to JMEC's capital requirements -- 
i.e., plant additions and retirements, equity, long-term debt, and cash requirements. Schedule 
D-1.0 shows the plant additions and retirements for calendar years 2011 through 2021. The 
Cooperative’s reinvestment in existing facilities and new additions is reflected in the increase in 
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capital projects shown clearly in 2019 and 2020. Despite a COVID pandemic lockdown, Jemez 
plant additions in 2020 and 2021 exceeded 2012 through 2018 levels. Projected plant additions 
for 5 years following the test year are based on the prior five-year average. The historical 
compound growth rate in net plant was 1.63% for 2011 through 2021 and 4.71% for 2018 
through 2021. The estimated compound growth rate for the next five years is 2.69%. 
 The system's historical equity ratios for calendar years 2016 through 2021 are shown on 
Schedule D-2.0. This schedule shows that the equity ratio as a percent of total assets fell from 
51.63% in 2016 to 49.83% in 2021.  Jemez equity as a percent of total assets excluding 
assigned patronage from outside organizations has fallen from 44.11% in 2016 to 38.77% in 
2021. 
 Schedule D-4.0 shows the capital credits retirements made for 2011 through 2021. 
During this period, JMEC retired only $1,999,984, all in 2017. Schedule D-5.0 indicated Jemez 
required cash retirement to maintain a 30-year rotation cycle is $1,367,637, annually. 
 The long-term debt outstanding as of December 31, 2021 is shown by note on Schedule 
D-6.0, along with the weighted debt cost of 3.18%. Schedule D-7.0 shows the calculation of the 
estimated cash requirement for cash reserves ranging from 1 day to 90 days. As of December 
31, 2021, JMEC had estimated cash of $15,428,125 or approximately 119 days of cash. Cash 
levels upon conclusion of the cost of service and rate study are lower. 
 Schedule D-8.0 is a cash revenue requirement worksheet. The analysis reflects the cash 
needs of the cooperative based on key board-defined financial goals and objectives. This 
includes the Cooperative’s goals for cash general funds, required capital additions, equity 
objective, capital credit retirements as well as requirements for operating expenses and 
principal payments on long-term debt. 
 
Section E 
 Section E contains the Financial Forecast which was prepared to evaluate the revenue 
requirement. All assumptions for growth in plant, customers and usage were based on input 
from the Cooperative’s planning estimates. Schedule E-1.0 reflects a summary of key forecast 
assumptions. The Forecast shows that JMEC requires an increase in excess of 12% if rates are 
expected to produce at least a 1.35 CFC MDSC upon implementation in 2023 as well as in 2024.  
The forecast reflects average plant additions of approximately $6,500,000 growing annually at a 
modest 3.00% to account for inflation. General funds levels are expected to fall in the forecast 
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period to as low as $4,250,000 by 2026 with current cash reserves being used to fund 
approximately 60% of plant additions through 2025. This maintains Jemez’ equity near current 
levels in lieu of either increased rates to maintain equity or allowing equity to fall through 
additional borrowing. Due to rate impact on members, the forecast reflects no retirement of 
capital credits through at least 2026; beyond the anticipated horizon for which the proposed 
rate increase is likely to last. Schedule E-2.0 compares the results of the Base Case forecast 
with the Increase Case forecast where Jemez implements an 11.65% increase in rates effective 
January 2023. The Increase Case shows the MDSC falls back to default levels by 2025. 
 
Section F 
 The basic usage statistics (customers, kWh sold, and revenue) for the actual test year 
are summarized on Schedules F-1.0 through F-6.0. Schedule F-7.0 is a calculation of revenue 
under current rates. Schedule F-7.1 and F-7.2 shows the calculation of adjusted PCA and DCA 
revenues.  
 
Section G 
 The test year monthly purchased power billing is summarized on Schedule G-1.0. Actual 
test year billing units were compiled and the wholesale rate was applied to those billing units to 
calculate the purchased power. Schedule G-2.0 shows the adjusted test year purchased power. 
The Adjusted Test Year purchased power reflects the annualized Tri-State G&T rate decrease 
effective April 2022. 
 

 III. COST OF SERVICE 
 
 A cost of service study assigns the plant investment and operating expenses associated 
with providing service to each customer class. For JMEC, the customer classes were defined as 
follows: 

Residential 
Residential Net Meter 
Small Commercial 
Small Commercial Net Meter 
Large Power 
Contract 
Lights 
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These classes correspond to the existing and proposed rate classes. After identifying the 
revenue requirement for the total system, the assignments of plant investment and operating 
expenses are used to assign the total revenue requirement to the cost of service classes. 
 A cost of service study utilizes three basic types of allocation factors to assign 
responsibility for plant investment, operating expenses, and the resulting total system revenue 
requirement. These basic allocation factors are: 

• Demand, 
• Customer 
• Energy 

The energy and customer allocation factors were developed based upon the usage statistics in 
Section F. 
 The plant investment and operating expenses were classified as demand, energy, or 
customer related functions and were allocated by appropriate allocation factors. 
 The only energy related expense for JMEC is the energy charges from purchased power. 
The demand charges from purchased power were allocated by demand allocation factors 
consistent with the wholesale rate billing demand definitions. 
 Many operating and maintenance expenses are directly identified with a specific plant 
account and these expenses are allocated based upon the allocation of the plant investment. 
For example, Accounts 583 and 593 identify the operations and maintenance expense for 
distribution overhead line, and these expenses were allocated based upon the assignment of 
the overhead line investment (Plant Accounts 364 and 365). The consumer accounting, 
customer assistance, and sales expenses are customer related expenses which were allocated 
by appropriate customer allocation factors. 
 
Section H 
 Section H summarizes the results of the cost of service study under existing and 
proposed rates. These schedules show the rate base, revenues, operating expenses, return, 
rate of return, and operating margins for the total system and the cost of service classes. The 
total columns on Schedule H-1.0 and H-2.0 correspond to columns (c) and (e) of the income 
statement (Schedule A-1.0).  The subsequent columns on these two schedules show the cost of 
service results for each of the classes including: return, relative rate of return, margin as a 
percent of revenue and operating TIER.  
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 The cost of service indicates that the rate of return varies between the classes. Some 
classes provide more margins than others. The revenue deficiencies for each of the customer 
classes are shown under the existing rates on Schedule H-1.0 and for the proposed rates on 
Schedule H-2.0. The revenue deficiency shown for each class reflects the justifiable increase or 
reduction to a particular class in order to achieve the uniform rate of return under the proposed 
rates of 5.34%. Schedule H-2.0 shows the revenue deficiencies remaining under the proposed 
rates and with a 5.34% rate of return. 
 
Section I 
 Schedules I-1.0 and I-2.0 summarize the allocation factors for the cost of service study. 
The basic allocation factors are demand, energy, customer, and direct. Initial factors were 
developed to allocate plant investment, revenues, and certain O&M expenses. Schedule I-3.0, 
pages 1 through 24, shows the derivation of the initial allocation factors. As subtotals and totals 
were created with the allocation process, additional allocation factors were generated. Several 
of these generated allocation factors were used to allocate other plant or expense accounts. 
 Schedules I-4.0 through I-8.0 show the detailed development of the demand allocations 
for the wholesale supplier delivery point MCP kW. For those rate classes that have demand 
information, line losses are applied to the sum of the MCP kW for each class to bring the 
demand to a purchased level, and a coincidence factor is then applied to each class depending 
on the usage characteristics of that class. These calculated values are used to allocate demand 
responsibility to these classes only. For rate classes that do not have demand information, the 
monthly unassigned demand is prorated based kWh sold with Small Commercial having a load 
factor differential of 5% better than Residential.  
 
Section J 
 This section shows the allocation of the plant investment by detailed account numbers. 
Schedules J-1.0 and J-2.0 represent the allocation of plant investment to each rate class for the 
existing and proposed rates, respectively. The “Total” column on these schedules corresponds 
to the test year ending plant balances with adjustments shown on Schedule C-2.0. The plant 
account balances were allocated to the rate classes using appropriate allocation factors.  
  Several allocation factors were used in the allocation of the distribution plant. Overhead 
line investment, Account 364/5, was functionalized into single phase, three phase extensions, 
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three phase backbone, and direct assignments. The backbone portion of overhead line was 
allocated by the NCP demand allocator. The single and three phase portion was allocated by the 
number of single and three phase consumers in each rate class. Underground line investment 
(Accounts 367) is primarily in place to serve single phase residential and small commercial 
installations and is allocated to those classes based on number of consumers. Three phase 
underground line investment is allocated to all classes as backbone facilities. For transformers, 
services and meters (Accounts 368, 369 and 370, respectively), separate allocation factors were 
developed using installed kVA or customer counts weighted by the representative cost of 
transformers, service drops, and meters for each class. 
 Schedule J-3.0 and J-3.1 show the functionalization of the overhead line investment in 
Account 364 and 365. The investment is separated into single phase, three phase extension, 
and three phase backbone based on the number of miles of each type of line and the present-
day cost of construction.  
 Schedules J-4.0 is a similar allocation of investment for underground line in Account 
367. 
 Schedule J-5.0 shows the development of the allocation basis for transformer 
investment to each class. The allocation of transformers uses the installed kVA for the class 
weighted by the average cost per kVA for the class. The minimum (or customer) and remainder 
cost is identified for each class. Schedule J-5.1 is a summary of the continuing property records 
for Account 368-Transformers and shows the weighted cost per kVA for selected transformer 
size groupings. 
 Schedule J-6.0 shows allocation of plant account 369 – Services while Schedule J-7.0 
shows allocation of plant account 370 - Meters. Schedules J-8.0 show the direct assignment of 
facilities to customers within the large power classes with facilities in place serving only one 
customer. 
 
Section K 
 This section shows the allocation of the rate revenue and other revenue. The allocation 
of rate revenue corresponds to the adjusted revenue developed on Schedule F-6.0. Other 
revenues were allocated based on a customer allocation factor. 
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Section L 
 The allocation of operating and maintenance expenses and payroll expenses by detailed 
account are shown in this section. These expenses are generally allocated by the function they 
support. For example, overhead line expense (Account 583), is allocated by the subtotal of 
overhead line investment (Accounts 364/5). Meter expense (Account 586) is allocated by the 
allocation factor used for the meter investment. Meter reading expenses are allocated by the 
meter reading allocation factor which reflects cost differences between classes for the meter 
reading activity. 
  The components of purchased power (delivery, capacity, and energy/variable) are 
allocated by the corresponding allocation factor. 
 
Section M 
 Section M is the detailed development of the components of expenses for the total 
system and for the cost of service classes. The investment and expenses previously allocated in 
Sections H and L are summarized in demand, energy, customer, and revenue components. 
Schedule M-1.0 summarizes the components of expenses on a per unit basis for the cost of 
service classes. The components of expenses reflect all expenses including the desired return 
on rate base. The components of expense unit costs are vital tools in designing cost based 
rates. The cost components are: 
 Purchased Power Demand 
  Purchased Power Capacity 
  Purchased Power Delivery 
 Purchased Power Energy 
 System Demand 
  Transmission  
  Distribution-Substation 
  Distribution-Backbone 
  Distribution- Demand 
  
 Total Customer 
  Distribution-Customer 
  Distribution-Metering 
  Meter Reading 
  Billing & Records 
  Customer Services 
  Revenue Related 
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 Schedule M-1.0, page 1, provides the summary of the unbundled cost components of 
providing service used to develop the unbundled rate design. This schedule reflects the costs of 
providing service by distribution component (system wires demand and total customer) and the 
power supply component (purchased demand and purchased energy). 
 Schedules M-2.0 through M-4.0 show the components of expenses, plant and rate base. 
Each of the components identified above is shown with the total costs associated with that 
component allocated to each rate class.  
 Schedule M-5.0 is a classification of all costs to the appropriate cost component for the 
Total System. Schedule M-6.0 shows the percent of each allocation factor that was assigned to 
each cost component.  
 
 IV. RATE DESIGN 
 
 The rate design evaluation includes the following criteria: 

• Fair and non discriminatory 
• Customer impact 
• Proper pricing signal 
• Understandable 
• Encourage proper usage 
• Provide continuity in rate structure 
• Competitive with other utilities and fuel sources 

 
 It is not always possible to design rates that fulfill each of these criteria, but they should 
be used as guidelines. Using these criteria, the results of the cost of service study and the 
direction of Jemez’ member-elected board of directors, the proposed rates were designed to 
produce the system revenue requirement identified on Schedule A-1.0.  
 
Section N 
 Schedule N-1.0 shows the revenue under the existing and proposed rates along with the 
change and percent change for each class. Schedule N-2.0 and thereafter, shows the 
calculation of the revenues under the proposed rates. The proposed rates were designed with 
the existing base rate of $0.074583 shown on Schedule N-2.1. Schedule N-2.2 reflects the 
development of the DCA factors with the existing base annual cost of debt. 
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Section O 
 Section O contains billing comparisons of JMEC's existing rates and the proposed rates. 
The comparisons are at representative kWh and kW usage levels. 
 
Section P 
 Section P contains a copy of proposed rate schedules (intentionally left blank). 
 
Section Q 
 Section Q contains a copy of the existing rate schedules. 

 
V. SECTION R 

 
 This section contains a summary of the Large Power individual customer data. This data 
was the basis for the billing units for the adjusted test year rates and proposed rates. The 
summation of the monthly demands was also used to assign monthly demand responsibility. 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

INCOME STATEMENT
FEBRUARY 28, 2022

Adjusted
Test Year Adjusted Rate Test Year w/
2/28/2022 Adjustments Test Year Change Rate Change

Operating Revenues (a) (b) (c) (d) (e)

Base Revenue $ 44,179,132 $ 49,368 $ 44,228,500 $ 5,583,712 $ 49,812,212
PCA 4,010,848 (1,679,125) 2,331,723 0 2,331,723
PCA (Over)/Under (1,120,199) 1,120,199 0 0 0
DCA (171,955) (216,682) (388,638) (388,638)
Other 1,744,316 20,460 1,764,776 1,764,776
Total $ 48,642,142 $ (705,781) $ 47,936,361 $ 5,583,712 $ 53,520,073

Operating Expenses
Purchased Power $ 28,821,915 $ (612,301) $ 28,209,614 $ $ 28,209,614
Transmission O&M 0 17,500 17,500 17,500
Distribution-Operations 2,719,242 581,138 3,300,380 3,300,380
Distribution-Maintenance 2,992,545 576,614 3,569,159 3,569,159
Consumer Accounting 3,410,246 230,541 3,640,787 3,640,787
Customer Service 139,736 1 139,737 139,737
Administrative & General 5,042,144 732,091 5,774,235 5,774,235
Depreciation 3,521,655 70,282 3,591,937 3,591,937
Tax 736,136 63,189 799,325 799,325
Total $ 47,383,619 $ 1,659,055 $ 49,042,674 $ 0 $ 49,042,674

Return $ 1,258,523 $ (2,364,836) $ (1,106,313) $ 5,583,712 $ 4,477,399

Interest & Other Deductions
Interest L-T Debt $ 2,078,463 $ (60,408) $ 2,018,055 $ $ 2,018,055
Amortize RUS Gain 0 0 0
Interest-Other 2,104 2,104 2,104
Other Deductions (6,148) (6,148) (6,148)
Total $ 2,074,419 $ (60,408) $ 2,014,011 $ 0 $ 2,014,011

Operating Margin $ (815,896) $ (2,304,428) $ (3,120,324) $ 5,583,712 $ 2,463,388

Non-Operating Margins
Interest Income $ (19,943) $ 29,943 $ 10,000 $ $ 10,000
Gain (Loss) Equity Investments 0 0 0
Other Margins 1,410,192 (1,404,692) 5,500 5,500
G&T Capital Credits 703,949 (53,949) 650,000 650,000
Other Capital Credits 177,321 (77,321) 100,000 100,000
Total $ 2,271,519 $ (1,506,019) $ 765,500 $ 0 $ 765,500

Net Margins $ 1,455,623 $ (3,810,447) $ (2,354,824) $ 5,583,712 $ 3,228,888

Operating TIER 0.61 (0.55) 2.22
Net TIER 1.70 (0.17) 2.60
DSC 1.25 0.58 1.58
DSC (CFC) 0.85 0.45 1.45
Rate of Return 1.51% -1.32% 5.34%

Rate Base $ 83,581,254 $ 267,236 $ 83,848,490 $ 0 $ 83,848,490
Principal Payments 3,546,908 24,735 3,571,643 3,571,643
Cash Payments-G&T & Lenders 25,864 25,864 25,864
Percent Change 11.65%

Schedule A-1.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

INCOME STATEMENT
FEBRUARY 28, 2022

Adjusted
Test Year Adjusted Rate Test Year w/
2/28/2022 Adjustments Test Year Change Rate Change

(a) (b) (c) (d) (e)

Operating Revenues $ 48,642,142 $ (705,781) $ 47,936,361 $ 5,583,712 $ 53,520,073
Purchased Power 28,821,915 (612,301) 28,209,614 0 28,209,614
Gross Margin $ 19,820,227 $ (93,480) $ 19,726,747 $ 5,583,712 $ 25,310,459

O&M $ 5,711,787 $ 1,175,252 $ 6,887,039 $ 0 $ 6,887,039
Accounting & Customer Service 3,549,982 230,542 3,780,524 0 3,780,524
Administrative & General 5,042,144 732,091 5,774,235 0 5,774,235
Depreciation 3,521,655 70,282 3,591,937 0 3,591,937
Tax 736,136 63,189 799,325 0 799,325
Total $ 18,561,704 $ 2,271,356 $ 20,833,060 $ 0 $ 20,833,060

Return $ 1,258,523 $ (2,364,836) $ (1,106,313) $ 5,583,712 $ 4,477,399

Interest L-T Debt $ 2,078,463 $ (60,408) $ 2,018,055 $ 0 $ 2,018,055
Other (4,044) 0 (4,044) 0 (4,044)
Total $ 2,074,419 $ (60,408) $ 2,014,011 $ 0 $ 2,014,011

Operating Margin $ (815,896) $ (2,304,428) $ (3,120,324) $ 5,583,712 $ 2,463,388

Interest Income & Other Margins $ 1,390,249 $ (1,374,749) $ 15,500 $ 0 $ 15,500
G&T and Other Capital Credits 881,270 (131,270) 750,000 0 750,000
Total $ 2,271,519 $ (1,506,019) $ 765,500 $ 0 $ 765,500

Net Margins $ 1,455,623 $ (3,810,447) $ (2,354,824) $ 5,583,712 $ 3,228,888

Operating TIER 0.61 (0.55) 2.22
Net TIER 1.70 (0.17) 2.60
DSC 1.25 0.58 1.58
Rate of Return 1.51% -1.32% 5.34%
Percent Change 11.65%

Schedule A-1.1
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

DEVELOPMENT OF TEST YEAR INCOME STATEMENT
TWELVE MONTHS ENDING FEBRUARY 28, 2022

Form 7 Form 7 Form 7 Test Year
2/28/2021 12/31/2021 2/28/2022 2/28/2022

Operating Revenues (a) (b) (c) (d)

Total Revenue $ 8,751,777 $ 47,666,036 $ 9,727,883 $ 48,642,142
PCA
DCA
Other
Total $ 8,751,777 $ 47,666,036 $ 9,727,883 $ 48,642,142

Operating Expenses
Purchased Power $ 5,348,519 $ 28,672,560 $ 5,497,874 $ 28,821,915
Transmission O&M 15 15 0 0
Distribution-Operations 320,268 2,614,006 425,504 2,719,242
Distribution-Maintenance 250,919 2,806,341 437,123 2,992,545
Consumer Accounting 390,073 3,382,440 417,879 3,410,246
Customer Service 19,508 149,697 9,547 139,736
Administrative & General 645,290 4,811,002 876,432 5,042,144
Depreciation 577,483 3,507,479 591,659 3,521,655
Tax 113,030 742,975 106,191 736,136
Total $ 7,665,105 $ 46,686,515 $ 8,362,209 $ 47,383,619

Return $ 1,086,672 $ 979,521 $ 1,365,674 $ 1,258,523

Interest & Other Deductions
Interest L-T Debt $ 349,093 $ 2,077,286 $ 350,270 $ 2,078,463
Amortize RUS Gain 0
Interest-Other 384 2,365 123 2,104
Other Deductions 21,945 15,797 (6,148)
Total $ 371,422 $ 2,095,448 $ 350,393 $ 2,074,419

Operating Margin $ 715,250 $ (1,115,927) $ 1,015,281 $ (815,896)

Non-Operating Margins
Interest Income $ 120,321 $ 59,040 $ 41,338 $ (19,943)
Gain (Loss) Equity Investments 0 0
Other Margins 843 1,409,904 1,131 1,410,192
G&T Capital Credits 703,949 703,949
Other Capital Credits 177,321 177,321
Total $ 121,164 $ 2,350,214 $ 42,469 $ 2,271,519

Net Margins $ 836,414 $ 1,234,287 $ 1,057,750 $ 1,455,623

Operating TIER 3.05 3.90 0.61
Net TIER 3.40 4.02 1.70
DSC 5.05 5.71 3.39

Schedule A-1.2
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

SUMMARY OF ADJUSTMENTS

1. Operating Revenues

Base Revenue $ 49,368
PCA Revenue (1,679,125)
PCA (Over)/Under 1,120,199
DCA Revenue (216,682)
Other Revenue 20,460
Total $ (705,781)

2. Operating Expenses

Purchased Power $ (612,301)
Payroll 1,513,652
Benefits 403,314
Payroll Tax 103,947
Liability Insurance 0
Bad Debts (348,163)
PUC Assessment 0
Rate Case 20,809
Depreciation 70,283
Property Tax 60,187
Franchise Tax 0
Other 444,328
Total $ 1,656,055

3. Interest on Long-Term Debt & Other Deductions

Interest on Long-Term Debt $ (60,408)
Interest - Other
Total $ (60,408)

Schedule A-2.0
Page 1 of 3
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

SUMMARY OF ADJUSTMENTS

4. Non-Operating Margins

Interest Income $ 29,943
Gain (Loss) Equity Investment 0
Other Margins (1,404,692)
G&T & Other Capital Credits (131,270)
Total $ (1,506,019)

5. Operating Expenses - Detail

Purchased Power
Purchased Power $ (612,301)

Transmission O&M
Payroll $ 0
Benefits 0
Payroll Tax 0
Property Tax 0
Other 17,500
Total $ 17,500

Distribution-Operations
Payroll $ 435,269
Benefits 115,978
Payroll Tax 29,891
Property Tax 0
Other 0
Total $ 581,138

Distribution-Maintenance
Payroll $ 300,807
Benefits 80,150
Payroll Tax 20,657
Property Tax 0
Other 175,000
Total $ 576,615

Schedule A-2.0
Page 2 of 3
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

SUMMARY OF ADJUSTMENTS

5. Operating Expenses - Detail (Continued)

Consumer Accounting
Payroll $ 433,447
Benefits 115,492
Payroll Tax 29,766
Property Tax 0
Bad Debts (348,163)
Total $ 230,542

Customer Service
Payroll $ 0
Benefits 0
Payroll Tax 0
Property Tax 0
Other 0
Total $ 0

Administrative & General
Payroll $ 344,129
Benefits 91,693
Payroll Tax 23,632
Property Tax 0
Rate Case 20,809
Other 251,828
Total $ 732,091

Depreciation
Depreciation $ 70,283

Taxes
Property Tax $ 60,187
Payroll Tax - Other 3,001
Total $ 63,188

Total Operating Expenses $ 1,659,056

Schedule A-2.0
Page 3 of 3
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

OPERATING EXPENSES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Adjustments
Test Year Purchased Employee Payroll Property Adjusted
2/28/2022 Power Payroll Benefits Taxes Taxes Other Test Year

Purchased Power
555.00 Purchased Power $ 28,821,914.67 $ (612,300.80) $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 28,209,613.87

Transmission O&M
560.00 Supervision & Engineering $ 0.00 $ $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ $ 0.00
563.00 Overhead Line 0.00 0.00 0.00 0.00 0.00 0.00
571.00 Maint. of Overhead Lines 0.00 0.00 0.00 0.00 0.00 17,500.00 17,500.00

Total $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 17,500.00 $ 17,500.00

Distribution-Operations
580.00 Supervision & Engineering $ 319,241.14 $ $ 38,265.71 $ 10,195.93 $ 2,627.82 $ 0.00 $ $ 370,330.60
582.00 Station Expenses 52,459.97 3,465.53 923.39 237.99 0.00 57,086.88
583.00 Overhead Line 970,968.88 171,591.87 45,720.81 11,783.71 0.00 1,200,065.27
584.00 Underground Line 56,626.63 1,451.06 386.64 99.65 0.00 58,563.98
585.00 Street Lighting & Signal System 0.00 0.00 0.00 0.00 0.00 0.00
586.00 Meter Expense 294,994.85 63,198.97 16,839.42 4,340.06 0.00 379,373.30
587.00 Consumer Installation Expense 47,959.62 7,646.02 2,037.29 525.07 0.00 58,168.00
588.00 Miscellaneous 976,990.53 149,650.13 39,874.41 10,276.91 0.00 1,176,791.98

Total $ 2,719,241.62 $ $ 435,269.29 $ 115,977.89 $ 29,891.21 $ 0.00 $ 0.00 $ 3,300,380.01

Schedule A-3.0
Page 1 of 3



Financials_2022FebTY.xlsx OM 5/28/2022 7:12 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

OPERATING EXPENSES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Adjustments
Test Year Purchased Employee Payroll Property Adjusted
2/28/2022 Power Payroll Benefits Taxes Taxes Other Test Year

Distribution-Maintenance
592.00 Maint. of Station Equipment 20,010.41 663.88 176.89 45.59 0.00 20,896.77
593.00 Maint. of Overhead Lines 2,724,960.91 272,803.08 72,688.62 18,734.18 0.00 175,000.00 3,264,186.79
594.00 Maint. of Underground Lines 133,778.89 13,300.21 3,543.85 913.36 0.00 151,536.31
595.00 Maint. of Line Transformers 24,573.02 0.00 0.00 0.00 0.00 24,573.02
596.00 Maint. of Street Lights 80,862.15 12,772.24 3,403.17 877.11 0.00 97,914.67
597.00 Maint. of Meters 8,359.14 1,267.73 337.79 87.06 0.00 10,051.72

Total $ 2,992,544.52 $ $ 300,807.14 $ 80,150.32 $ 20,657.30 $ 0.00 $ 175,000.00 $ 3,569,159.28

Consumer Accounting
901.00 Supervision $ 191,551.10 $ $ 33,979.32 $ 9,053.82 $ 2,333.46 $ 0.00 $ $ 236,917.70
902.00 Meter Reading 1,057,702.81 167,748.30 44,696.68 11,519.76 0.00 1,281,667.55
903.00 Customer Records 1,645,991.30 231,719.23 61,741.79 15,912.83 0.00 1,955,365.15
904.00 Uncollectibles 515,000.06 0.00 0.00 0.00 0.00 (348,163.37) 166,836.69

Total $ 3,410,245.27 $ $ 433,446.85 $ 115,492.29 $ 29,766.05 $ 0.00 $ (348,163.37) $ 3,640,787.09

Customer Service
909.00 Info.& Instruct. Advertising 139,737.10 0.00 0.00 0.00 0.00 139,737.10

Total $ 139,737.10 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 139,737.10

Schedule A-3.0
Page 2 of 3
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

OPERATING EXPENSES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Adjustments
Test Year Purchased Employee Payroll Property Adjusted
2/28/2022 Power Payroll Benefits Taxes Taxes Other Test Year

Administrative & General
920.00 Salaries $ 1,771,316.19 $ $ 286,155.82 $ 76,246.47 $ 19,651.15 $ 0.00 $ $ 2,153,369.63
921.00 Office Supplies & Expenses 44,439.36 0.00 0.00 0.00 0.00 44,439.36
923.00 Outside Services 147,912.34 0.00 0.00 0.00 0.00 20,808.53 168,720.87
924.00 Property Insurance 0.00 0.00 0.00 0.00 0.00 0.00
925.00 Injuries & Damages 221,713.26 15,476.31 4,123.68 1,062.80 0.00 150,000.00 392,376.05
926.00 Pensions & Benefits 49,524.36 9,763.14 2,601.40 670.46 0.00 62,559.36
927.00 Franchise Requirements 293,547.69 0.00 0.00 0.00 0.00 293,547.69
928.00 Regulatory Commission 236,950.38 0.00 0.00 0.00 0.00 236,950.38
929.00 Duplicate Charges - Credit (126,544.67) 0.00 0.00 0.00 0.00 (126,544.67)
930.00 Miscellaneous 2,153,811.52 25,701.58 6,848.21 1,765.00 0.00 101,828.30 2,289,954.61
935.00 Maint. of General Plant 249,473.41 7,031.74 1,873.61 482.89 0.00 258,861.65

Total $ 5,042,143.84 $ $ 344,128.59 $ 91,693.37 $ 23,632.30 $ 0.00 $ 272,636.83 $ 5,774,234.93

Depreciation
403.50 Transmission Plant $ 46,637.35 $ $ $ $ $ $ 39,018.87 $ 85,656.22
403.60 Distribution Plant 2,934,283.40 25,878.82 2,960,162.22
403.70 General Plant 288,019.28 5,385.16 293,404.44
407.30 Regulatory Debit Exp. 252,714.24 0.00 252,714.24

Total $ 3,521,654.27 $ $ $ $ $ $ 70,282.85 $ 3,591,937.12

Taxes
408.10 Property $ 739,137.46 $ $ $ $ $ 60,187.04 $ $ 799,324.50
408.20 Federal Unemployment 1,135.83 (1,135.83) 0.00
408.30 FICA 1,928.15 (1,928.15) 0.00
408.40 State Unemployment (7,470.15) 7,470.15 0.00
408.50 Comp Tax - Coop Use 1,404.91 (1,404.91) 0.00

Total $ 736,136.20 $ 0.00 $ 0.00 $ 0.00 $ 3,001.26 $ 60,187.04 $ 0.00 $ 799,324.50

Total O&M Expenses $ 47,383,617.49 $ (612,300.80) $ 1,513,651.87 $ 403,313.87 $ 106,948.12 $ 60,187.04 $ 187,256.31 $ 49,042,673.90

Schedule A-3.0
Page 3 of 3
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PAYROLL EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Adjusted
2/28/2022 Adjustment Test Year

Purchased Power
555.00 Purchased Power $ 0.00 $ 0.00 $ 0.00

Transmission O&M
560.00 Supervision & Engineering $ 0.00 0.00 0.00
563.00 Overhead Line 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Distribution-Operations
580.00 Supervision & Engineering $ 133,706.76 $ 38,265.71 $ 171,972.47
582.00 Station Expenses 12,109.14 3,465.53 15,574.67
583.00 Overhead Line 599,570.58 171,591.87 771,162.45
584.00 Underground Line 5,070.24 1,451.06 6,521.30
585.00 Street Lighting & Signal System 0.00 0.00 0.00
586.00 Meter Expense 220,827.72 63,198.97 284,026.69
587.00 Consumer Installation Expense 26,716.47 7,646.02 34,362.49
588.00 Miscellaneous 522,902.48 149,650.13 672,552.61

Total $ 1,520,903.39 $ 435,269.29 $ 1,956,172.68

Schedule A-3.1
Page 1 of 2
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PAYROLL EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Adjusted
2/28/2022 Adjustment Test Year

Distribution-Maintenance
592.00 Maint. of Station Equipment 2,319.69 663.88 2,983.57
593.00 Maint. of Overhead Lines 953,219.40 272,803.08 1,226,022.48
594.00 Maint. of Underground Lines 46,473.14 13,300.21 59,773.35
595.00 Maint. of Line Transformers 0.00 0.00 0.00
596.00 Maint. of Street Lights 44,628.32 12,772.24 57,400.56
597.00 Maint. of Meters 4,429.65 1,267.73 5,697.38

Total $ 1,051,070.20 $ 300,807.14 $ 1,351,877.34

Consumer Accounting
901.00 Supervision $ 118,729.40 $ 33,979.32 $ 152,708.72
902.00 Meter Reading 586,140.49 167,748.30 753,888.79
903.00 Customer Records 809,665.58 231,719.23 1,041,384.81
904.00 Uncollectibles 0.00 0.00 0.00

Total $ 1,514,535.47 $ 433,446.85 $ 1,947,982.32

Customer Service
909.00 Info.& Instruct. Advertising 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Administrative & General
920.00 Salaries $ 999,876.08 $ 286,155.82 $ 1,286,031.90
921.00 Office Supplies & Expenses 0.00 0.00 0.00
923.00 Outside Services 0.00 0.00 0.00
924.00 Property Insurance 0.00 0.00 0.00
925.00 Injuries & Damages 54,076.79 15,476.31 69,553.10
926.00 Pensions & Benefits 34,114.03 9,763.14 43,877.17
927.00 Franchise Requirements 0.00 0.00 0.00
928.00 Regulatory Commission 0.00 0.00 0.00
929.00 Duplicate Charges - Credit 0.00 0.00 0.00
930.00 Miscellaneous 89,805.61 25,701.58 115,507.19
935.00 Maint. of General Plant 24,570.07 7,031.74 31,601.81

Total $ 1,202,442.58 $ 344,128.59 $ 1,546,571.17

Total O&M Expense $ 5,288,951.64 $ 1,513,651.87 $ 6,802,603.51

Schedule A-3.1
Page 2 of 2
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

EMPLOYEE BENEFITS EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Test Year Adjusted
Payroll 2/28/2022 Adjustment Test Year

Purchased Power
555.00 Purchased Power $ 0.00 $ 0.00 $ 0.00 $ 0.00

Transmission O&M
560.00 Supervision & Engineering $ 0.00 $ 0.00 0.00 0.00
563.00 Overhead Line 0.00 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00 $ 0.00

Distribution-Operations
580.00 Supervision & Engineering $ 133,706.76 $ 38,632.64 $ 10,195.93 $ 48,828.57
582.00 Station Expenses 12,109.14 3,498.76 923.39 4,422.15
583.00 Overhead Line 599,570.58 173,237.27 45,720.81 218,958.08
584.00 Underground Line 5,070.24 1,464.97 386.64 1,851.61
585.00 Street Lighting & Signal System 0.00 0.00 0.00 0.00
586.00 Meter Expense 220,827.72 63,804.98 16,839.42 80,644.40
587.00 Consumer Installation Expense 26,716.47 7,719.34 2,037.29 9,756.63
588.00 Miscellaneous 522,902.48 151,085.13 39,874.41 190,959.54

Total $ 1,520,903.39 $ 439,443.09 $ 115,977.89 $ 555,420.98

Schedule A-3.2
Page 1 of 2
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

EMPLOYEE BENEFITS EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Test Year Adjusted
Payroll 2/28/2022 Adjustment Test Year

Distribution-Maintenance
592.00 Maint. of Station Equipment 2,319.69 670.24 176.89 847.13
593.00 Maint. of Overhead Lines 953,219.40 275,418.99 72,688.62 348,107.61
594.00 Maint. of Underground Lines 46,473.14 13,427.74 3,543.85 16,971.59
595.00 Maint. of Line Transformers 0.00 0.00 0.00 0.00
596.00 Maint. of Street Lights 44,628.32 12,894.71 3,403.17 16,297.88
597.00 Maint. of Meters 4,429.65 1,279.88 337.79 1,617.67

Total $ 1,051,070.20 $ 303,691.56 $ 80,150.32 $ 383,841.88

Consumer Accounting
901.00 Supervision $ 118,729.40 $ 34,305.15 $ 9,053.82 $ 43,358.97
902.00 Meter Reading 586,140.49 169,356.84 44,696.68 214,053.52
903.00 Customer Records 809,665.58 233,941.19 61,741.79 295,682.98
904.00 Uncollectibles 0.00 0.00 0.00 0.00

Total $ 1,514,535.47 $ 437,603.18 $ 115,492.29 $ 553,095.47

Customer Service
909.00 Info.& Instruct. Advertising 0.00 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00 $ 0.00

Administrative & General
920.00 Salaries $ 999,876.08 $ 288,899.77 $ 76,246.47 $ 365,146.24
921.00 Office Supplies & Expenses 0.00 0.00 0.00 0.00
923.00 Outside Services 0.00 0.00 0.00 0.00
924.00 Property Insurance 0.00 0.00 0.00 0.00
925.00 Injuries & Damages 54,076.79 15,624.71 4,123.68 19,748.39
926.00 Pensions & Benefits 34,114.03 9,856.76 2,601.40 12,458.16
927.00 Franchise Requirements 0.00 0.00 0.00 0.00
928.00 Regulatory Commission 0.00 0.00 0.00 0.00
929.00 Duplicate Charges - Credit 0.00 0.00 0.00 0.00
930.00 Miscellaneous 89,805.61 25,948.04 6,848.21 32,796.25
935.00 Maint. of General Plant 24,570.07 7,099.17 1,873.61 8,972.78

Total $ 1,202,442.58 $ 347,428.45 $ 91,693.37 $ 439,121.82

Total O&M Expense $ 5,288,951.64 $ 1,528,166.28 $ 403,313.87 $ 1,931,480.15

Schedule A-3.2
Page 2 of 2



Financials_2022FebTY.xlsx PayrollTax_OM 5/28/2022 7:12 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PAYROLL TAXES EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Test Year Adjusted
Payroll 2/28/2022 Adjustment Test Year

Purchased Power
555.00 Purchased Power $ 0.00 $ 0.00 $ 0.00 $ 0.00

Transmission O&M
560.00 Supervision & Engineering $ 0.00 $ 0.00 0.00 0.00
563.00 Overhead Line 0.00 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00 $ 0.00

Distribution-Operations
580.00 Supervision & Engineering $ 133,706.76 $ 10,353.59 $ 2,627.82 $ 12,981.41
582.00 Station Expenses 12,109.14 937.67 237.99 1,175.66
583.00 Overhead Line 599,570.58 46,427.79 11,783.71 58,211.50
584.00 Underground Line 5,070.24 392.61 99.65 492.26
585.00 Street Lighting & Signal System 0.00 0.00 0.00 0.00
586.00 Meter Expense 220,827.72 17,099.81 4,340.06 21,439.87
587.00 Consumer Installation Expense 26,716.47 2,068.79 525.07 2,593.86
588.00 Miscellaneous 522,902.48 40,490.99 10,276.91 50,767.90

Total $ 1,520,903.39 $ 117,771.25 $ 29,891.21 $ 147,662.46

Schedule A-3.3
Page 1 of 2



Financials_2022FebTY.xlsx PayrollTax_OM 5/28/2022 7:12 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PAYROLL TAXES EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Test Year Adjusted
Payroll 2/28/2022 Adjustment Test Year

Distribution-Maintenance
592.00 Maint. of Station Equipment 2,319.69 179.63 45.59 225.22
593.00 Maint. of Overhead Lines 953,219.40 73,812.60 18,734.18 92,546.78
594.00 Maint. of Underground Lines 46,473.14 3,598.65 913.36 4,512.01
595.00 Maint. of Line Transformers 0.00 0.00 0.00 0.00
596.00 Maint. of Street Lights 44,628.32 3,455.80 877.11 4,332.91
597.00 Maint. of Meters 4,429.65 343.01 87.06 430.07

Total $ 1,051,070.20 $ 81,389.69 $ 20,657.30 $ 102,046.99

Consumer Accounting
901.00 Supervision $ 118,729.40 $ 9,193.82 $ 2,333.46 $ 11,527.28
902.00 Meter Reading 586,140.49 45,387.83 11,519.76 56,907.59
903.00 Customer Records 809,665.58 62,696.50 15,912.83 78,609.33
904.00 Uncollectibles 0.00 0.00 0.00 0.00

Total $ 1,514,535.47 $ 117,278.15 $ 29,766.05 $ 147,044.20

Customer Service
909.00 Info.& Instruct. Advertising 0.00 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00 $ 0.00

Administrative & General
920.00 Salaries $ 999,876.08 $ 77,425.47 $ 19,651.15 $ 97,076.62
921.00 Office Supplies & Expenses 0.00 0.00 0.00 0.00
923.00 Outside Services 0.00 0.00 0.00 0.00
924.00 Property Insurance 0.00 0.00 0.00 0.00
925.00 Injuries & Damages 54,076.79 4,187.44 1,062.80 5,250.24
926.00 Pensions & Benefits 34,114.03 2,641.62 670.46 3,312.08
927.00 Franchise Requirements 0.00 0.00 0.00 0.00
928.00 Regulatory Commission 0.00 0.00 0.00 0.00
929.00 Duplicate Charges - Credit 0.00 0.00 0.00 0.00
930.00 Miscellaneous 89,805.61 6,954.10 1,765.00 8,719.10
935.00 Maint. of General Plant 24,570.07 1,902.58 482.89 2,385.47

Total $ 1,202,442.58 $ 93,111.21 $ 23,632.30 $ 116,743.51

Total O&M Expense $ 5,288,951.64 $ 409,550.30 $ 103,946.86 $ 513,497.16

Schedule A-3.3
Page 2 of 2



Financials_2022FebTY.xlsx PropertyTax_OM 5/28/2022 7:12 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PROPERTY TAXES EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Adjusted
2/28/2022 Adjustment Test Year

Purchased Power
555.00 Purchased Power $ 0.00 $ 0.00 $ 0.00

Transmission O&M
560.00 Supervision & Engineering $ 0.00 0.00 0.00
563.00 Overhead Line 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Distribution-Operations
580.00 Supervision & Engineering $ 0.00 $ 0.00 $ 0.00
582.00 Station Expenses 0.00 0.00 0.00
583.00 Overhead Line 0.00 0.00 0.00
584.00 Underground Line 0.00 0.00 0.00
585.00 Street Lighting & Signal System 0.00 0.00 0.00
586.00 Meter Expense 0.00 0.00 0.00
587.00 Consumer Installation Expense 0.00 0.00 0.00
588.00 Miscellaneous 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Schedule A-3.4
Page 1 of 3



Financials_2022FebTY.xlsx PropertyTax_OM 5/28/2022 7:12 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PROPERTY TAXES EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Adjusted
2/28/2022 Adjustment Test Year

Distribution-Maintenance
592.00 Maint. of Station Equipment 0.00 0.00 0.00
593.00 Maint. of Overhead Lines 0.00 0.00 0.00
594.00 Maint. of Underground Lines 0.00 0.00 0.00
595.00 Maint. of Line Transformers 0.00 0.00 0.00
596.00 Maint. of Street Lights 0.00 0.00 0.00
597.00 Maint. of Meters 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Consumer Accounting
901.00 Supervision $ 0.00 $ 0.00 $ 0.00
902.00 Meter Reading 0.00 0.00 0.00
903.00 Customer Records 0.00 0.00 0.00
904.00 Uncollectibles 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Customer Service
909.00 Info.& Instruct. Advertising 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Schedule A-3.4
Page 2 of 3



Financials_2022FebTY.xlsx PropertyTax_OM 5/28/2022 7:12 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PROPERTY TAXES EXPENSED
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Test Year Adjusted
2/28/2022 Adjustment Test Year

Administrative & General
920.00 Salaries $ 0.00 $ 0.00 $ 0.00
921.00 Office Supplies & Expenses 0.00 0.00 0.00
923.00 Outside Services 0.00 0.00 0.00
924.00 Property Insurance 0.00 0.00 0.00
925.00 Injuries & Damages 0.00 0.00 0.00
926.00 Pensions & Benefits 0.00 0.00 0.00
927.00 Franchise Requirements 0.00 0.00 0.00
928.00 Regulatory Commission 0.00 0.00 0.00
929.00 Duplicate Charges - Credit 0.00 0.00 0.00
930.00 Miscellaneous 0.00 0.00 0.00
935.00 Maint. of General Plant 0.00 0.00 0.00

Total $ 0.00 $ 0.00 $ 0.00

Depreciation
403.50 Transmission Plant $ $ $ 0
403.60 Distribution Plant 0
403.70 General Plant 0

Total $ 0.00 $ 0.00 $ 0.00

Taxes
408.10 Property $ 739,137.46 $ 60,187.04 $ 799,324.50
408.20 Federal Unemployment 0.00
408.30 FICA 0.00
408.40 State Unemployment 0.00
408.60 Gross Revenue or Receipts 0.00
408.70 Other 0.00

Total $ 739,137.46 $ 60,187.04 $ 799,324.50

Total O&M Expense $ 739,137.46 $ 60,187.04 $ 799,324.50

Schedule A-3.4
Page 3 of 3



Financials_2022FebTY.xlsx Revenue 5/28/2022 7:13 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

REVENUE

Adjusted Test Year Revenue
Base $ 44,228,500
PCA 2,331,723
PCA (Over)/Under 0
DCA (388,638)
Other 1,764,776
Total $ 47,936,361

Test Year Revenue
Base $ 44,179,132
PCA 4,010,848
PCA (Over)/Under (1,120,199)
DCA (171,955)
Other 1,744,316
Total $ 48,642,142

Adjustment
Base $ 49,368
PCA (1,679,125)
PCA (Over)/Under 1,120,199
DCA (216,682)
Other 20,460
Total $ (705,781)

Schedule A-4.0



Financials_2022FebTY.xlsx PurchPower 5/28/2022 7:13 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PURCHASED POWER

Adjusted Purchased Power $ 28,209,613.87
Test Year Amount 28,821,914.67
Adjustment $ (612,300.80)

Schedule A-5.0



Financials_2022FebTY.xlsx BadDebts 5/28/2022 7:13 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

BAD DEBT EXPENSE

Adjusted Test Year Revenue $ 47,936,361
x Bad Debt Ratio (Excl. TY - COVID) 0.2343%
Adjusted Test Year Expense $ 112,296.69
Plus: Amortized COVID Write-Offs 54,540.00
Total Adjusted Test Year Expense $ 166,836.69
Test Year Amount 515,000.06
Adjustment $ (348,163.37)

2021 Pandemic Write-Off Recovery
Bad Debt Write-Off - 2021 (Net) $ 283,712
Average Bad Debt Write-Off (Prior Years) 120,091
Excess Bad Debts Write-Off $ 163,621
Number of Years to Amortize 3
Annual Expense $ 54,540.00

Schedule A-6.0



Financials_2022FebTY.xlsx Payroll 5/28/2022 7:13 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PAYROLL

Adjusted Test Year Payroll $ 8,808,023.93
Overtime Wages 561,385.48
Adjusted Total Wages $ 9,369,409.41
x Payroll Expensed Ratio 72.604%
Adjusted Payroll Expensed $ 6,802,603.49
Test Year Payroll Expensed 5,288,951.64
Adjustment $ 1,513,651.85

Overtime Ratio 6.3736%

Fulltime Employees 125
Parttime Employees 0
Total 125

Schedule A-7.0



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

EMPLOYEE BENEFITS

Adjusted Employee Benefits
Medical, Drug & Vision $ 1,098,220.15
Dental Insurance 41,492.04
Life Insurance 40,950.00
Long-Term Disability 40,639.80
AD&D Insurance 3,900.00
401K Plan 625,369.70
Accrued Vacation 558,547.00
Workers Compensation 337,973.00
Total $ 2,747,091.69
x Expensed Ratio 70.310%
Adjusted Benefits Expensed $ 1,931,480.16
Test Year Expense 1,528,166.28
Adjustment $ 403,313.88

Schedule A-8.0



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

MEDICAL, VISION AND PRESCRIPTION

Total Monthly Premium Contribution - Current Employees $ 70,474.02
x Number of Months 12
Annual Premium $ 845,688

Average Monthly Premium Contribution - New Hires $ 652.54
Number of Vacant Employee 5
Monthly Premium 3,262.69
x Number of Months 12
Annual Premium $ 39,152

Average Monthly Premium Contribution - Vacant Employees $ 652.54
Number of Vacant Employee 12
Monthly Premium 7,830.45
x Number of Months 12
Annual Premium $ 93,965

Adjusted Annual Premium $ 978,805.83
2022 Renewal Notice 12.20%
Annual Premium w/ Renewal Increase $ 119,414.31

Adjusted Annual Premium w/ Renewal Increase $ 1,098,220.15

Schedule A-8.1



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

DENTAL INSURANCE

Total Monthly Premium Contribution - Current Employees $ 3,136.91
x Number of Months 12
Annual Premium $ 37,643

Average Monthly Premium Contribution - Vacant Employees $ 26.73
Number of Vacant Employee 12
Monthly Premium 320.76
x Number of Months 12
Annual Premium $ 3,849

Adjusted Annual Premium $ 41,492.04

Schedule A-8.2



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

LIFE INSURANCE

Monthly Premium $ 3,084.90
x 12 Months 12
Annual Premium $ 37,019

Average Monthly Premium Contribution - Vacant Employees $ 27.30
Number of Vacant Employee 12
Monthly Premium 327.60
x Number of Months 12
Annual Premium $ 3,931.20

Adjusted Annual Premium $ 40,950.00

Schedule A-8.3



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

LONG-TERM DISABILITY

Monthly Premium $ 3,056.65
x 12 Months 12
Annual Premium $ 36,680

Average Monthly Premium Contribution - Vacant Employees $ 27.50
Number of Vacant Employee 12
Monthly Premium 330.00
x Number of Months 12
Annual Premium $ 3,960

Adjusted Annual Premium $ 40,639.80

Schedule A-8.4



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

AD&D INSURANCE

Monthly Premium $ 293.80
x 12 Months 12
Annual Premium $ 3,526

Average Monthly Premium Contribution - Vacant Employees $ 2.60
Number of Vacant Employee 12
Monthly Premium 31.20
x Number of Months 12
Annual Premium $ 374

Adjusted Annual Premium $ 3,900.00

Schedule A-8.5



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

401K PLAN

Adjusted Base Wages $ 8,808,023.93
x Annual Contribution - Effective Rate 7.100%
Adjusted Annual Contribution $ 625,369.70

Schedule A-8.6



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCRUED VACATION

Adjusted Annual Premium $ 558,547.00

Schedule A-8.7



Financials_2022FebTY.xlsx Benefits 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

WORKERS COMPENSATION

Adjusted Annual Premium $ 337,973.00

Schedule A-8.8



Financials_2022FebTY.xlsx RateCase 5/28/2022 7:16 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

RATE CASE EXPENSE

Rate Case Expense $ 390,000.00
Number of Years to Amortize 3
Annual Expense $ 130,000.00
Test Year Amount 109,191.47
Adjustment $ 20,808.53

Rate Case Expense - Mar-Dec 2021 $ 88,960.47

Rate Case Expense - Jan-Feb 2022 $ 60,694.24
Number of Years to Amortize 3
Annual Expense $ 20,231.00
Test Year Amount 109,191.47

Schedule A-9.0



Financials_2022FebTY.xlsx Depreciation 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

DEPRECIATION EXPENSE

Plant Depreciation
Balance Rate Depreciation

301.00 Land and Land Rights $ 8,147.74 0.00% $ 0.00
$ 8,147.74 $ 0.00

Transmission Plant
355.00 Poles and Fixtures $ 1,694,780.02 2.75% 46,606.45
356.00 OH Conductors 1,419,991.49 2.75% 39,049.77

Total $ 3,114,771.51 $ 85,656.22

Distribution Plant
360.00 Land and Land Rights $ 192,620.44 0.00% $ 0.00
361.00 Structures & Improvements 10,473.48 0.00% 0.00
362.00 Substation Equipment 16,655,713.47 2.70% 449,704.26
364.00 Poles, Towers & Fixtures 18,868,693.60 3.00% 566,060.81
365.00 Conductors & Devices 15,225,766.65 2.30% 350,801.66
367.00 Underground Conductors 12,069,497.71 2.40% 289,667.95
368.00 Transformers 19,829,625.51 2.59% 513,983.89
369.00 Services 11,503,524.05 3.10% 356,149.10
370.00 Meters 12,096,666.76 2.90% 351,287.20
371.00 Installations on Cons. Premises 1,598,039.34 3.90% 62,323.53
373.00 Street Lighting & Signal System 532,273.71 3.79% 20,183.82

Total $ 108,582,894.72 $ 2,960,162.22

General Plant
389.00 Land and Land Rights $ 133,157.98 $
390.00 Structures & Improvements 16,579,277.49
391.00 Office Furniture & Equipment 3,536,418.16
392.00 Transportation 4,458,434.54
393.00 Stores Equipment 9,416.43
394.00 Tools, Shop & Garage 456,871.15
395.00 Laboratory Equipment 365,726.01
396.00 Power Operated Equipment 1,865,624.07
397.00 Communications Equipment 1,181,207.43
398.00 Miscellaneous 884,666.87
399.00 Adj. General Plant Assets 72,930.15

Total $ 29,543,730.28 $ 293,404.44

Total Classified Plant $ 141,249,544.25 $ 3,339,222.88
Test Year Amount 3,268,940.03
Adjustment $ 70,282.85

Schedule A-10.0



Financials_2022FebTY.xlsx  PropertyTax 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PROPERTY TAX

Net Taxable Value - 2022 $ 23,965,733.00
x Effective Tax Rate 2.805900%
Adjusted Property Tax $ 672,454.50
Plus: Adjusted Posessory Taxes 126,870.00
Total Adjusted Tax $ 799,324.50

Adjusted Test Year Expense $ 799,324.50
Test Year Expense 739,137.46
Adjustment $ 60,187.04

Net Taxable Value - 2021 $ 21,638,920
Property Tax - 2021 607,175.93
Effective Tax Rate 2.805900%

Schedule A-11.0



Financials_2022FebTY.xlsx PayrollTaxes 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PAYROLL TAXES

Adjusted Payroll Taxes
FICA $ 712,195.53
Federal Unemployment Taxes 7,000.00
State Unemployment Taxes 11,137.50
Total $ 730,333.03
x Expensed Ratio 70.310%
Adjusted Payroll Taxes Expensed $ 513,497.15
Test Year Amount 409,550.30
Adjustment $ 103,946.85

Schedule A-12.0



Financials_2022FebTY.xlsx PayrollTaxes 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

FICA TAXES

Adjusted Base Wages Subject to FICA $ 8,734,406.28
Overtime Payroll 561,385.48
Total Adjusted FICA Wages $ 9,295,791.76
x Employer's FICA Tax Rate 6.20%
Adjusted FICA Tax $ 576,339.09
Adjusted Base Wages Subject to Medicare $ 9,369,409.41
x Employer's MICA Tax Rate 1.45%
Adjusted MICA Tax $ 135,856.44

Adjusted FICA & Medicare Taxes $ 712,195.53

Schedule A-12.1



Financials_2022FebTY.xlsx PayrollTaxes 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

FEDERAL UNEMPLOYMENT TAXES

Adjusted Base Wages Subject to Tax $ 875,000.00
x Federal Unemployment Tax Rate 0.80%
Adjusted Federal Unemployment Tax $ 7,000.00

Base Wages Per Employee Subject to Tax: $ 7,000.00

Schedule A-12.2



Financials_2022FebTY.xlsx PayrollTaxes 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

STATE UNEMPLOYMENT TAXES

Adjusted Base Wages Subject to Tax $ 3,375,000.00
x State Unemployment Tax Rate 0.33%
Adjusted State Unemployment Tax $ 11,137.50

Base Wages Per Employee Subject to Tax: $ 28,700.00

Schedule A-12.3



Financials_2022FebTY.xlsx Interest 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

INTEREST ON LONG-TERM DEBT

Principal Interest
Outstanding Rate Interest

FFB-1-1 $ 1,227,906.77 6.260% $ 76,867
FFB-1-2 1,186,977.01 6.417% 76,168
FFB-1-3 2,419,349.85 5.754% 139,209
FFB-2-1 3,893,087.25 4.800% 186,868
FFB-2-2 1,248,780.30 4.832% 60,341
FFB-2-3 1,939,393.60 4.103% 79,573
FFB-2-4 4,857,435.76 4.365% 212,027
FFB-2-5 746,994.70 4.304% 32,151
FFB-3-1 2,365,140.38 2.716% 64,237
FFB-3-2 3,123,007.91 2.301% 71,860
FFB-3-3 8,407,000.44 2.834% 238,254
FFB-3-4 8,768,032.11 2.150% 188,513
FFB-3-5 1,034,894.17 2.189% 22,654
FFB-4-2 3,369,213.32 1.137% 38,308
FFB-4-3 5,196,668.60 1.109% 57,631
FFB-4-4 1,074,136.20 2.017% 21,665
NMAD48 3,600,000.00 2.057% 74,052
Total RUS $ 54,458,018.37 $ 1,640,378.00

Schedule A-13.0
Page 1 of 2



Financials_2022FebTY.xlsx Interest 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

INTEREST ON LONG-TERM DEBT

Principal Interest
Outstanding Rate Interest

9011012 $ 415,145.09 $ 4.400% $ 18,266
9011013 812,728.16 4.450% 36,166
9011014 782,044.65 4.550% 35,583
9011015 550,617.54 4.600% 25,328
9011016 578,405.85 4.700% 27,185
9011017 607,998.13 4.700% 28,576
9011018 638,861.75 4.700% 30,027
9011019 555,543.92 4.750% 26,388
9011020 431,548.92 4.800% 20,714
9011021 453,627.74 4.800% 21,774
9011022 476,734.88 4.800% 22,883
9011023 501,303.00 4.800% 24,063
9011024 358,100.46 4.850% 17,368
Total CFC $ 7,162,660.09 $ 334,321

RIML0602T10 455,656.03 4.570% 20,823
CoBank $ 455,656.03 $ 20,823

Additional Draw 1,073,000.00 2.100% 22,533
Additional Draw 0.00 0.000% 0
Total New Draws $ 1,073,000.00 $ 22,533

Total Long Term Debt $ 63,149,334.49 $ 2,018,055
Test Year Expense 2,078,463
Adjustment $ (60,408)

Average Interest Rate 3.196%

Schedule A-13.0
Page 2 of 2



Financials_2022FebTY.xlsx Programs 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PROGRAMS

Transmission Operations & Maintenance
Pole Inspection - Transmission

571.00 Annual Expense $ 17,500.00
571.00 Test Year Amount 0.00

Adjustment $ 17,500.00

Distribution Operations & Maintenance
Pole Inspection - Distribution

593.00 Annual Expense $ 175,000.00
593.00 Test Year Amount 0.00

Adjustment $ 175,000.00

Schedule A-14.0
Page 1 of 2



Financials_2022FebTY.xlsx Programs 5/28/2022 7:17 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PROGRAMS

Other Program Changes
NMREC Statewide Association Membership

930.00 Annual Expense (Less 10% Lobbying) $ 158,697.00
930.00 Test Year Amount 52,899.00

Adjustment $ 105,798.00

Employee Safety Training
925.60 Annual Expense $ 150,000.00
925.60 Test Year Amount 0.00

Adjustment $ 150,000.00

Schedule A-14.0
Page 2 of 2



Financials_2022FebTY.xlsx Lobbying 5/28/2022 7:21 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PROGRAMS: NRECA LOBBYING ADJUSTMENT

Test Year Dues $ 39,697.00
x Loggying Ratio 10.00%
Lobbying-related Fees $ 3,969.70

930.00 Test Year Amount 3,969.70
930.00 Adjusted Test Year 0.00

Adjustment $ (3,969.70)

Schedule A-14.1



Financials_2022FebTY.xlsx RateBase 5/28/2022 7:52 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

RATE BASE
FEBRUARY 28, 2022

Adjusted
Test Year Adjusted Rate Test Year w/
2/28/2022 Adjustments Test Year Change Rate Change

(a) (b) (c) (d) (e)

Plant in Service $ 141,249,544 $ 0 $ 141,249,544 $ $ 141,249,544
CWIP 3,399,900 0 3,399,900 3,399,900
Total Utility Plant $ 144,649,444 $ 0 $ 144,649,444 $ 0 $ 144,649,444
Accumulated Depreciation (66,184,305) 0 (66,184,305) (66,184,305)
Net Utility Plant $ 78,465,139 $ 0 $ 78,465,139 $ 0 $ 78,465,139

Materials & Supplies $ 2,559,069 $ 0 $ 2,559,069 $ 0 $ 2,559,069
Prepayments 908,384 0 908,384 0 908,384
Cash Working Capital 1,787,989 267,236 2,055,225 0 2,055,225
Consumer Deposits (139,327) 0 (139,327) 0 (139,327)
Working Capital & Deductions $ 5,116,115 $ 267,236 $ 5,383,351 $ 0 $ 5,383,351

Total Rate Base $ 83,581,254 $ 267,236 $ 83,848,490 $ 0 $ 83,848,490

Operating Revenues $ 48,642,142 $ (705,781) $ 47,936,361 $ 5,583,712 $ 53,520,073
Operating Expenses 47,383,619 1,659,055 49,042,674 0 49,042,674
Return $ 1,258,523 $ (2,364,836) $ (1,106,313) $ 5,583,712 $ 4,477,399

Rate of Return 1.51% -1.32% 5.34%
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Financials_2022FebTY.xlsx CashWork 5/28/2022 7:57 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

CASH WORKING CAPITAL
FEBRUARY 28, 2022

Adjusted
Test Year Adjusted Rate Test Year w/
2/28/2022 Adjustments Test Year Change Rate Change

(a) (b) (c) (d) (e)

Transmission O&M $ 0 $ 17,500 $ 17,500 $ 0 $ 17,500
Distribution-Operations 2,719,242 581,138 3,300,380 0 3,300,380
Distribution-Maintenance 2,992,545 576,614 3,569,159 0 3,569,159
Consumer Accounting 3,410,246 230,541 3,640,787 0 3,640,787
Customer Service 139,736 1 139,737 0 139,737
Administrative & General 5,042,144 732,091 5,774,235 0 5,774,235
Total $ 14,303,913 $ 2,137,885 $ 16,441,798 $ 0 $ 16,441,798

45/360 Days $ 1,787,989 $ 267,236 $ 2,055,225 $ 0 $ 2,055,225

Schedule B-2.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

AVERAGE MATERIALS & SUPPLIES, PREPAYMENTS,
CONSUMER DEPOSITS & CONSUMER CONSTRUCTION ADVANCES

FEBRUARY 28, 2022

Materials Consumer
& Supplies Prepayments Deposits

February 28, 2021 $ 2,287,647.00 $ 995,510.00 $ 144,518.00
March 2,356,200.00 1,174,307.00 143,490.00
April 2,394,798.00 1,199,590.00 146,617.00
May 2,385,599.00 1,125,061.00 143,317.00
June 2,341,983.00 957,749.00 142,433.00
July 2,348,217.00 906,460.00 138,305.00
August 2,459,818.00 802,859.00 138,836.00
September 2,580,003.00 725,111.00 137,203.00
October 2,695,065.00 639,304.00 136,271.00
November 2,706,518.00 550,349.00 136,849.00
December 2,770,989.00 919,143.00 134,545.00
January 2,844,847.00 964,316.00 134,154.00
February 28, 2022 3,096,207.00 849,229.00 134,711.00
Average $ 2,559,069.00 $ 908,384.00 $ 139,327.00
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Financials_2022FebTY.xlsx BalanceSheet 5/28/2022 7:58 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

BALANCE SHEET
AS OF FEBRUARY 28, 2022

Balance Adjusted Balance Adjusted
2/28/2022 Reclassify Balance 2/28/2022 Reclassify Balance

Assets and Other Debits Liabilities and Other Credits
Total Utility Plant in Service $ 141,249,544 $ 0 $ 141,249,544 Memberships $ 115,030 $ $ 115,030
Construction Work in Progress 3,399,900 0 3,399,900 Patronage Capital 64,273,956 64,273,956
Total Utility Plant $ 144,649,444 $ 0 $ 144,649,444 Operating Margins-Prior Year 0 0
Accumulated Depreciation (66,184,305) 0 (66,184,305) Operating Margins-Current Year 1,057,944 1,057,944
Net Utility Plant $ 78,465,139 $ 0 $ 78,465,139 Non-Operating Margins 1,131 0 1,131

Other Margins and Equities 0 0
Non-Utility Property-Net $ 138,480 $ $ 138,480 Total Margins and Equities $ 65,448,061 $ 0 $ 65,448,061
Investments in Subsidiary Companies 0 0
Investments in Assoc. Organ.-Patronage Capital 23,244,833 23,244,833 Long-Term Debt-RUS (Net) $ 0 $ $ 0
Investments in Assoc. Organ.-Other-General Funds 0 0 Long-Term Debt-FFB-RUS Guaranteed 52,215,342 3,527,057 55,742,399
Investments in Assoc. Organ.-Other-Nongeneral Funds 0 0 Long-Term Debt-FFB-RUS Guaranteed 0 0
Investments in Economic Development Projects 0 0 Long-Term Debt-Other (Net) 0 0
Other Investments 0 0 Long-Term Debt-RUS-Econ. Develop (Net) 6,333,936 6,333,936
Special Funds 0 0 Long-Term Debt-RUS Payments Unapplied 0 0
Total Other Property and Investments $ 23,383,313 $ 0 $ 23,383,313 Total Long-Term Debt $ 58,549,278 $ 3,527,057 $ 62,076,335

Cash-General Funds $ 7,392,719 $ 0 $ 7,392,719 Obligations Under Capital Leases $ 0 $ 0 $ 0
Cash-Construction Funds - Trustee 100 100 Accumulated Operating Provisions 0 0 0
Special Deposits 0 0 Total Other Noncurrent Liabilities $ 0 $ 0 $ 0
Temporary Investments 8,035,406 8,035,406
Notes Receivable (Net) 208,000 208,000 Notes Payable $ 0 $ 0 $ 0
Accounts Receivable-Sales of Energy (Net) 4,495,984 4,495,984 Accounts Payable 3,418,380 3,418,380
Accounts Receivable-Other (Net) 189,524 189,524 Consumers Deposits 134,711 134,711
Renewable Energy Credits 0 0 Current Maturities Long-Tem Debt 3,527,057 (3,527,057) 0
Materials & Supplies-Electric and Other 3,096,207 3,096,207 Current Maturities LT Debt-Econ. Develop. 0 0 0
Prepayments 849,229 849,229 Current Maturities Capital Leases 0 0 0
Other Current and Accrued Assets 2,911,351 2,911,351 Other Current and Accrued Liabilities 2,702,077 2,702,077
Total Current and Accrued Assets $ 27,178,520 $ 0 $ 27,178,520 Total Current and Accrued Liabilities $ 9,782,225 $ (3,527,057) $ 6,255,168

Regulatory Assets $ 4,500,442 $ $ 4,500,442 Regulatory Liabilities $ 0 $ $ 0
Deferred Debits 57,254 57,254 Deferred Credits (194,896) (194,896)

Total Assets and Other Debits $ 133,584,668 $ 0 $ 133,584,668 Total Liabilities and Other Credits $ 133,584,668 $ 0 $ 133,584,668
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Financials_2022FebTY.xlsx Plant 5/28/2022 7:58 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PLANT BALANCES
AS OF FEBRUARY 28, 2022

Balance Adjusted
2/28/2022 Reclassification Test Year

Organization
301.00 Land and Land Rights $ 8,147.74 $ $ 8,147.74

$ 8,147.74 $ 0.00 $ 8,147.74

Transmission Plant
355.00 Poles and Fixtures 1,694,780.02 1,694,780.02
356.00 OH Conductors 1,419,991.49 1,419,991.49

Total $ 3,114,771.51 $ 0.00 $ 3,114,771.51

Distribution Plant
360.00 Land and Land Rights $ 192,620.44 $ $ 192,620.44
361.00 Structures & Improvements 10,473.48 10,473.48
362.00 Substation Equipment 16,655,713.47 16,655,713.47
364.00 Poles, Towers & Fixtures 18,868,693.60 18,868,693.60
365.00 Conductors & Devices 15,225,766.65 15,225,766.65
367.00 Underground Conductors 12,069,497.71 12,069,497.71
368.00 Transformers 19,829,625.51 19,829,625.51
369.00 Services 11,503,524.05 11,503,524.05
370.00 Meters 12,096,666.76 12,096,666.76
371.00 Installations on Cons. Premises 1,598,039.34 1,598,039.34
373.00 Street Lighting & Signal System 532,273.71 532,273.71

Total $ 108,582,894.72 $ 0.00 $ 108,582,894.72

General Plant
389.00 Land and Land Rights $ 133,157.98 $ $ 133,157.98
390.00 Structures & Improvements 16,579,277.49 16,579,277.49
391.00 Office Furniture & Equipment 3,536,418.16 3,536,418.16
392.00 Transportation 4,458,434.54 4,458,434.54
393.00 Stores Equipment 9,416.43 9,416.43
394.00 Tools, Shop & Garage 456,871.15 456,871.15
395.00 Laboratory Equipment 365,726.01 365,726.01
396.00 Power Operated Equipment 1,865,624.07 1,865,624.07
397.00 Communications Equipment 1,181,207.43 1,181,207.43
398.00 Miscellaneous 884,666.87 884,666.87
399.00 Adj. General Plant Assets 72,930.15 72,930.15

Total $ 29,543,730.28 $ 0.00 $ 29,543,730.28

Total Classified Plant $ 141,249,544.25 $ 0.00 $ 141,249,544.25

107.00 Construction Work in Progress $ 3,399,900.00 $ 0.00 $ 3,399,900.00

Total Utility Plant $ 144,649,444.25 $ 0.00 $ 144,641,296.51
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCUMULATED DEPRECIATION
AS OF FEBRUARY 28, 2022

Balance Adjusted
2/28/2022 Reclassification Test Year

108.50 Transmission Plant $ (7,513,858.46) $ $ (7,513,858.46)

108.60 Distribution Plant $ 59,482,520.34 $ $ 59,482,520.34

General Plant
108.06
108.07 DEPRECIATION-GEN PLANT- AC#390 $ 3,333,489.58 $ $ 3,333,489.58
108.08 DEPRECIATION-GEN PLANT- AC#390 7,724.45 7,724.45
108.09 DEPRECIATION-GEN PLANT- AC#391 3,538,798.45 3,538,798.45
108.10 DEPRECIATION-GEN PLANT- AC#392 3,810,970.94 3,810,970.94
108.11 DEPRECIATION-GEN PLANT- AC#393 8,974.92 8,974.92
108.12 DEPRECIATION-GEN PLANT- AC#394 369,502.07 369,502.07
108.13 DEPRECIATION-GEN PLANT- AC#395 258,334.55 258,334.55
108.14 DEPRECIATION-GEN PLANT- AC#396 1,857,389.61 1,857,389.61
108.16 DEPRECIATION-GEN PLANT- AC#397 1,107,213.00 1,107,213.00
108.17 DEPRECIATION-GEN PLANT- AC#398 226,354.10 226,354.10

Total $ 14,518,751.67 $ 0.00 $ 14,518,751.67

Retirement Work in Progress $ (303,108.28) $ $ (303,108.28)

Total $ 66,184,305.27 $ 0.00 $ 66,184,305.27

Schedule C-3.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

OTHER REVENUE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Adjusted Test Year Revenue
450.00 Revenue Related 1,004,406.08
451.00 Misc Service Charge Revenue 0.00
454.00 Rent from Electric Property 521,370.03
456.00 Other Electric Revenues 239,000.00

Total 1,764,776.11

Test Year Revenue
450.00 Revenue Related $ 1,004,406.08
451.00 Misc Service Charge Revenue 0.00
454.00 Rent from Electric Property 521,370.03
456.00 Other Electric Revenues 218,540.00

Total $ 1,744,316.11

Adjustment
450.00 Revenue Related $ 0.00
451.00 Misc Service Charge Revenue 0.00
454.00 Rent from Electric Property 0.00
456.00 Other Electric Revenues 20,460.00

Total $ 20,460.00

Schedule C-4.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

SUMMARY OF REVENUE AND BAD DEBT WRITE-OFFS

12 Months Write-offs Net As % of
Ending Revenue Write-offs Collected Write-offs Revenue

2018 52,585,363 159,648 15,539 144,109 0.274048%
2019 53,159,508 134,650 19,514 115,137 0.216587%
2020 48,046,156 115,758 14,730 101,028 0.210273%
2021 47,666,036 313,292 29,580 283,712 0.595208%
Total $ 201,457,063 $ 723,348 $ 79,363 $ 643,986 0.319664%

2018 - 2020 $ 153,791,027 $ 410,056 $ 49,783 $ 360,274 0.234262%
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

HISTORICAL PAYROLL

Average Average
2016 2017 2018 2019 2020 2021 2016-2021 2016-2019

Payroll Expensed $ 4,551,279 $ 4,486,145 $ 4,736,209 $ 5,063,789 $ 4,611,461 $ 4,964,658 $ 4,735,590 $ 4,709,356
Payroll Capitalized 1,436,936 1,111,525 1,192,939 1,256,828 1,139,889 1,270,346 1,234,744 1,249,557
Payroll Other 290,000 609,272 615,377 595,001 1,380,112 1,062,816 758,763 527,413
Total Payroll $ 6,278,215 $ 6,206,942 $ 6,544,525 $ 6,915,618 $ 7,131,462 $ 7,297,820 $ 6,729,097 $ 6,486,325

% Payroll Expensed 72.493% 72.276% 72.369% 73.223% 64.664% 68.029% 70.375% 72.604%
% Payroll Capitalized 22.888% 17.908% 18.228% 18.174% 15.984% 17.407% 18.349% 19.265%
% Payroll Other 4.619% 9.816% 9.403% 8.604% 19.352% 14.563% 11.276% 8.131%
% Total 100.000% 100.000% 100.000% 100.000% 100.000% 100.000% 100.000% 100.000%

Regular Payroll $ 5,859,414 $ 5,809,973 $ 6,108,834 $ 6,505,361 $ 6,794,155 $ 6,877,727 $ 6,325,911 $ 6,070,895
Overtime Payroll 418,801 396,969 435,691 410,257 337,307 420,093 403,186 415,429
Total Payroll $ 6,278,215 $ 6,206,941 $ 6,544,525 $ 6,915,618 $ 7,131,462 $ 7,297,820 $ 6,729,097 $ 6,486,325

Overtime Payroll as % 7.147% 6.833% 7.132% 6.306% 4.965% 6.108% 6.374% 6.843%

Full Time Employees 105 104 109 109 103 106 106
Employee Hrs Worked-Regular 180,875 178,718 183,981 186,266 165,408 219,244 185,749
Employee Hrs Worked-Overtime 8,586 5,439 5,368 4,640 5,787 6,465 6,048
Overtime Hrs as % Reg. Hrs 4.75% 3.04% 2.92% 2.49% 3.50% 2.95% 3.26%
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

EXPENSED RATIOS FOR PAYROLL, BENEFITS, AND PAYROLL TAXES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Employee Payroll
Payroll Benefits Taxes

Expensed $ 5,288,951.64 $ 1,528,166.28 $ 409,550.30
Capitalized 872,192.57 252,007.45 67,538.28
Other 1,361,159.12 393,287.28 105,401.43
Total Payroll $ 7,522,303.33 $ 2,173,461.01 $ 582,490.01

% Expensed 70.3103% 70.3103% 70.3103%
% Capitalized 11.5948% 11.5948% 11.5948%
% Other 18.0950% 18.0950% 18.0950%
% Total 100.0001% 100.0001% 100.0001%
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Financials_2022FebTY.xlsx Growth 5/28/2022 8:00 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

GROWTH RATE IN NET PLANT

Adjustments Utility Accum. Percent
Additions Retirements & Transfers Plant Deprec. Net Plant Change

December 31, 2011 $ 10,342,021 $ 3,117,275 $ 0 $ 106,180,264 $ 39,615,402 $ 66,564,862
December 31, 2012 3,685,764 396,571 0 109,469,457 41,047,897 68,421,560 2.79%
December 31, 2013 3,214,131 122,686 0 112,560,902 43,724,564 68,836,338 0.61%
December 31, 2014 4,019,327 0 0 116,580,229 46,763,369 69,816,860 1.42%
December 31, 2015 2,017,409 0 0 118,597,638 49,619,189 68,978,449 -1.20%
December 31, 2016 2,753,909 312,626 0 121,038,921 52,405,274 68,633,647 -0.50%
December 31, 2017 2,173,422 467,642 0 122,744,701 55,024,660 67,720,041 -1.33%
December 31, 2018 4,720,441 1,546,396 0 125,918,746 57,732,216 68,186,530 0.69%
December 31, 2019 7,146,735 1,087,888 113,624 132,091,217 60,236,501 71,854,716 5.38%
December 31, 2020 8,646,716 338,966 4 140,398,971 63,163,048 77,235,923 7.49%
December 31, 2021 4,356,203 808,641 143,946,533 65,665,768 78,280,765 1.35%

Compound Growth 2011-2021 1.63%
Compound Growth 2016-2021 2.67%
Compound Growth 2018-2021 4.71%

Projected 12/31/2022 5,814,356 945,473 0 148,815,416 68,410,918 80,404,498 2.71%
Projected 12/31/2023 5,988,787 945,473 0 153,858,730 71,281,142 82,577,588 2.70%
Projected 12/31/2024 6,168,450 945,473 0 159,081,708 74,280,896 84,800,812 2.69%
Projected 12/31/2025 6,353,504 945,473 0 164,489,739 77,414,769 87,074,970 2.68%
Projected 12/31/2026 6,544,109 945,473 0 170,088,376 80,687,488 89,400,888 2.67%
Total 30,869,206 4,727,364

Compound Growth 2021-2024 2.70%
Compound Growth 2021-2026 2.69%
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

SYSTEM CAPITALIZATION

2016 2017 2018 2019 2020 2021

Long-Term Debt $ 53,452,904 53,525,363 $ 53,698,250 $ 53,981,405 $ 62,347,587 $ 58,476,335
Equity 57,055,892 58,238,014 62,158,457 64,502,130 63,162,005 64,282,696
Total Capitalization $ 110,508,796 111,763,377 $ 115,856,707 $ 118,483,535 $ 125,509,592 $ 122,759,031

Percent Capitalization
Long-Term Debt 48.37% 47.89% 46.35% 45.56% 49.68% 47.64%
Equity 51.63% 52.11% 53.65% 54.44% 50.32% 52.36%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Total Assets $ 109,784,044 119,456,494 $ 122,035,739 $ 124,544,113 $ 131,345,602 $ 129,010,882

Equity as % of Total Assets 51.97% 48.75% 50.93% 51.79% 48.09% 49.83%

Est. Outstanding G&T Patronage Capital $ 15,441,498 19,466,503 $ 20,584,405 $ 21,861,185 $ 22,508,553 $ 23,293,353

Capitalization Excluding G&T Capital Credits Outstanding

Long-Term Debt $ 53,452,904 53,525,363 $ 53,698,250 $ 53,981,405 $ 62,347,587 $ 58,476,335
Equity 41,614,394 38,771,511 41,574,052 42,640,945 40,653,452 40,989,343
Total Capitalization $ 95,067,298 92,296,874 $ 95,272,302 $ 96,622,350 $ 103,001,039 $ 99,465,678

Percent Capitalization
Long-Term Debt 56.23% 57.99% 56.36% 55.87% 60.53% 58.79%
Equity 43.77% 42.01% 43.64% 44.13% 39.47% 41.21%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Total Assets Excluding G&T Capital Credits $ 94,342,546 99,989,991 $ 101,451,334 $ 102,682,928 $ 108,837,049 $ 105,717,529

Equity as % of Total Assets w/ G&T Capital Credits 37.91% 32.46% 34.07% 34.24% 30.95% 31.77%

Equity as % of Total Assets Excluding G&T Capital Credits 44.11% 38.78% 40.98% 41.53% 37.35% 38.77%

Note:  Long-Term Debt includes "Current Maturities on Long-Term Debt" amounts shown on Balance Sheet.
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

CAPITAL CREDITS RETIRED

General Special Total

2011 $ 0 $ 0 $ 0
2012 0 0 0
2013 0 0 0
2014 0 0 0
2015 0 0 0
2016 0 0 0
2017 1,999,984 0 1,999,984
2018 0 0 0
2019 0 0 0
2020 0 0 0
2021 0 0 0
Total $ 1,999,984 $ 0 $ 1,999,984
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

AVERAGE CAPITAL CREDITS ROTATION CYCLE

Total Equity Excluding
Total Equity G&T Capital Credits

Retirement Beginning of Yr Cycle in Retirement Beginning of Yr Cycle in Retirement
Year Equity Balance Years Amount Equity Balance Years Amount

Historical Rotation Cycle (Estimated)

2017 58,238,014$       29 1,999,984$    38,771,511$       19 1,999,984$    

2018 62,158,457 0 0 41,574,052 0 0

2019 64,502,130 0 0 42,640,945 0 0

2020 63,162,005 0 0 40,653,452 0 0

2021 64,282,696 0 0 40,989,343 0 0

Average 62,468,660 156 399,997 40,925,861 102 399,997

What If Rotation Cycle

2022 64,282,696$       50 1,285,654$    41,029,123$       50 820,582$       

45 1,428,504 45 911,758

40 1,607,067 40 1,025,728

35 1,836,648 35 1,172,261

30 2,142,757 30 1,367,637

25 2,571,308 25 1,641,165

20 3,214,135 20 2,051,456

15 4,285,513 15 2,735,275

10 6,428,270 10 4,102,912

5 12,856,539 5 8,205,825
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

LONG-TERM DEBT
AS OF FEBRUARY 28, 2022

Note Date of Interest Original Unadvanced Principal Weighted
Number Issue Term Lender Rate Amount Amount Outstanding Interest Rate

FFB-1-1 11/17/1999 33 RUS 6.260% $ 3,000,000.00 $ $ 1,227,906.77 0.12%
FFB-1-2 5/31/2000 33 RUS 6.417% 2,900,000.00 1,186,977.01 0.12%
FFB-1-3 4/11/2002 31 RUS 5.754% 5,581,000.00 2,419,349.85 0.22%
FFB-2-1 10/4/2004 33 RUS 4.800% 6,600,000.00 3,893,087.25 0.30%
FFB-2-2 1/12/2007 31 RUS 4.832% 2,000,000.00 1,248,780.30 0.10%
FFB-2-3 1/18/2008 30 RUS 4.103% 3,000,000.00 1,939,393.60 0.13%
FFB-2-4 8/15/2008 29 RUS 4.365% 7,400,000.00 4,857,435.76 0.34%
FFB-2-5 8/22/2008 29 RUS 4.304% 1,138,000.00 746,994.70 0.05%
FFB-3-1 1/6/2012 33 RUS 2.716% 3,000,000.00 2,365,140.38 0.10%
FFB-3-2 6/12/2012 33 RUS 2.301% 4,000,000.00 3,123,007.91 0.12%
FFB-3-3 3/11/2013 32 RUS 2.834% 10,400,000.00 8,407,000.44 0.38%
FFB-3-4 2/16/2016 29 RUS 2.150% 10,361,247.00 8,768,032.11 0.30%
FFB-3-5 2.189% 1,034,894.17 0.04%
FFB-4-2 1.137% 3,369,213.32 0.06%
FFB-4-3 1.109% 5,196,668.60 0.09%
FFB-4-4 2.017% 1,074,136.20 0.03%
NMAD48 1/11/2022 2.057% 3,600,000.00 3,600,000.00 0.12%
Total RUS $ 59,380,247.00 $ 0.00 $ 54,458,018.37 2.52%

9011012 10/8/2010 12 CFC 4.400% $ $ $ 415,145.09 0.03%
9011013 10/8/2010 13 CFC 4.450% 812,728.16 0.06%
9011014 10/8/2010 14 CFC 4.550% 782,044.65 0.06%
9011015 10/8/2010 15 CFC 4.600% 550,617.54 0.04%
9011016 10/8/2010 16 CFC 4.700% 578,405.85 0.04%
9011017 10/8/2010 17 CFC 4.700% 607,998.13 0.05%
9011018 10/8/2010 18 CFC 4.700% 638,861.75 0.05%
9011019 10/8/2010 19 CFC 4.750% 555,543.92 0.04%
9011020 10/8/2010 20 CFC 4.800% 431,548.92 0.03%
9011021 10/8/2010 21 CFC 4.800% 453,627.74 0.04%
9011022 10/8/2010 22 CFC 4.800% 476,734.88 0.04%
9011023 10/8/2010 23 CFC 4.800% 501,303.00 0.04%
9011024 10/8/2010 24 CFC 4.850% 358,100.46 0.03%
Total CFC $ 0.00 $ 0.00 $ 7,162,660.09 0.54%

RIML0602T10 3/1/2011 11 CoBank 4.570% 0.00%
CoBank $ 0.00 $ 0.00 $ 455,656.03 0.54%

Total Long-Term Debt $ 62,980,247.00 $ 0.00 $ 62,076,334.49 3.18%

Schedule D-6.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

CALCULATION OF DESIRED GENERAL FUNDS

Purchased Power $ 28,209,614
Payroll 9,369,409
Benefits 2,747,092
Payroll Taxes 730,333
Property Tax 672,455
Interest 2,018,055
Principal Payments 3,571,643
Total $ 47,318,601

Plant Balance $ 144,649,444

Ratio to
Desired General Funds: Days Plant Amount

1 0.09% $129,640
30 2.69% $3,889,200
45 4.03% $5,833,800
60 5.38% $7,778,400
90 8.07% $11,667,600

Estimated General Funds as of
February 28, 2022 119.01 10.67% $15,428,125

Schedule D-7.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

CASH REVENUE REQUIREMENT

Cash Requirement Development of Cash-General Fund Level

Plant Additions $ 6,173,841 Total Utility Plant in Service $ 144,649,444
Desired Percent Cash Financed 71.89%
Cash Requirement for Plant $ 4,438,375 Cash-General Funds $ 7,392,719

Special Deposits 100
Capital Credit Retirements $ 0 Temporary Investments 8,035,406
Principal Payments 3,571,643 Other Investments & Special Funds (100)
Cash to Attain Desired Level (1,918,865) Total $ 15,428,125
Cash Requirement for Capital Credits & Debt $ 1,652,778    Estimated Days of Cash 119.01 Days

   Cash as % of Plant 10.67%
Total Cash Requirement $ 6,091,153

Operating Margins (Adjusted) $ (3,120,324) Desired Cash Level $ 5,833,800
Plus:  Depreciation & Other Non-Cash Expenses 3,591,937    Estimated Days of Cash 45.00 Days
Other Income/Capital Credits Cash 35,864    Cash as % of Plant 4.03%
Net Cash from Operations $ 507,477

Annual Additional Cash Required $ 5,583,675 Desired Total Increase in Cash Level $ (9,594,325)
Years to Increase 5

Proposed Rate Change $ 5,583,712 Desired Annual Cash Increase $ (1,918,865)

Equity Excluding Est G&T Patronage Capital $ 41,029,123
Retirement Amount 0
Retirement Cycle - Years 0.00

Schedule D-8.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

CASH AND LOAN REQUIREMENT FOR PLANT ADDITIONS

Desired
Plant % Cash Cash New Loan

Additions Funding Requirement Requirement

Projected 12/31/2022 5,814,356$      71.89% 4,179,941$      1,634,415$      

Projected 12/31/2023 5,988,787 71.89% 4,305,339 1,683,448

Projected 12/31/2024 6,168,450 71.89% 4,434,499 1,733,951

Projected 12/31/2025 6,353,504 71.89% 4,567,534 1,785,970

Projected 12/31/2026 6,544,109 71.89% 4,704,560 1,839,549

Total 30,869,206$    71.89% 22,191,873$    8,677,333$      

Schedule D-8.1
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPONENTS OF REVENUE REQUIREMENT

Test Year Adjusted Test Year Adj TY w/ Rate Change
% of % of % of

Amount Total Amount Total Amount Total

Power Cost $ 28,821,915 59.25% $ 28,209,614 58.85% $ 28,209,614 52.71%
Labor & Benefits 7,226,668 14.86% 9,247,581 19.29% 9,247,581 17.28%
NonLabor O&M 7,073,201 14.54% 7,190,173 15.00% 7,190,173 13.43%
Fixed Costs 6,336,254 13.03% 6,409,317 13.37% 6,409,317 11.98%
Margin (815,896) -1.68% (3,120,324) -6.51% 2,463,388 4.60%
Total $ 48,642,142 100.00% $ 47,936,361 100.00% $ 53,520,073 100.00%

Schedule D-9.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
FINANCIAL FORECAST ASSUMPTIONS 

Forecast 2022 – 2031 
 
BASE CASE 
 
CASH REVENUE REQUIREMENT: 
Equity % Assets     40.00% minimum 
TIER (Net)     2.00 minimum in forecasted years 
Modified DSC     1.35 minimum in forecasted years 
Plant Additions:     ~$5.8M (Prior 5 Yr Avg) esc. 3.00%/yr. inflation  
Cash General Funds:    Ratio to Plant; allow fall ~$1.3M/yr. (Settle $4.0 – $5.0M) 
Capital Credit Retirements: None, $1.34M per Year (~30 yr. Rotation) beginning 2027 
 
SALES & REVENUE:  
Test Year kWh Sales 

Revenue from Rates: Customer Count kWh Sales per Month 
From 2022 Actual: 

Residential Growth: 
Residential Net Meter Growth 
Small Commercial Growth 
Large Commercial: 

Applied 2022 Avg $/kWh Sold 

 
+124 annually 
+99 annually 
No Change 
+8 annually 

 
552/mo. 2022TY then decline 1kwh/mo each year 
@2022TY avg.  
@2022TY avg.  
@2022TY avg.  

Other Revenue     $1.76M (incl. DCA $) 
Non-Operating Margins    $15,500 
G&T & Other Capital Credits   $750,000 

    
EXPENSES:   
2021 Expenses: Actual   
2022 Expenses and thereafter: O&M – ratio to plant A&G– ratio to Plant 
 Depreciation – ratio to Plant Tax – ratio to Plant 
 Consumer Accounts – 1.50% annual increase 
 Other Interest –$10,000 TY then + $5,000/yr. 
 Purchased Power COSS – 2022 Rate Reduction (2.00%) then hold 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.
FINANCIAL FORECAST SUMMARY

FORECAST 2020 - 2030

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Equity as Percent of Total Assets
BASE CASE 48.48% 49.55% 50.52% 51.42% 52.07% 51.54% 51.10% 50.70% 49.84% 49.00%
INCREASE: 11.65% ($5.6M) 48.48% 49.96% 51.04% 51.92% 52.55% 51.98% 51.52% 51.09% 50.21% 49.35%

DSC
BASE CASE 0.645 1.492 1.494 1.494 1.489 1.484 1.478 1.475 1.483 1.483
INCREASE: 11.65% ($5.6M) 0.645 1.596 1.529 1.494 1.490 1.484 1.479 1.476 1.484 1.485

Modified DSC
BASE CASE 0.511 1.350 1.350 1.350 1.350 1.350 1.350 1.350 1.350 1.353
INCREASE: 11.65% ($5.6M) 0.511 1.454 1.385 1.350 1.350 1.350 1.350 1.350 1.350 1.355

Net TIER
BASE CASE 0.001 2.206 2.179 2.169 2.264 2.369 2.434 2.444 2.041 2.000
INCREASE: 11.65% ($5.6M) 0.001 2.498 2.278 2.165 2.261 2.366 2.431 2.442 2.035 2.000

Modified TIER
BASE CASE (0.39) 1.80 1.76 1.74 1.83 1.93 2.00 2.02 1.62 1.59
INCREASE: 11.65% ($5.6M) (0.39) 2.10 1.86 1.73 1.82 1.92 1.99 2.01 1.61 1.59

Add'l Revenue Required
BASE CASE 444,816 5,098,048 5,516,924 6,020,400 6,744,713 7,547,596 8,342,470 9,065,739 9,095,248 9,816,352
INCREASE: 11.65% ($5.6M) 444,816 0 0 285,330 978,809 1,750,909 2,515,051 3,207,640 3,206,520 3,908,546

% Inc. Over Present Retail Rates Req
BASE CASE 0.93% 10.58% 11.40% 12.39% 13.82% 15.40% 16.93% 18.30% 18.26% 19.59%
INCREASE: 11.65% ($5.6M) 0.93% 0.00% 0.00% 0.53% 1.80% 3.20% 4.57% 5.79% 5.76% 6.98%

Operating Margins
BASE CASE (2,684,934) 1,488,699 1,365,170 1,285,522 1,403,819 1,577,128 1,718,180 1,762,669 1,087,712 1,077,911
INCREASE: 11.65% ($5.6M) (2,684,934) 2,024,804 1,526,032 1,261,465 1,379,780 1,553,098 1,694,152 1,738,635 1,063,664 1,065,500

Schedule E-2.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

TEN YEAR FINANCIAL FORECAST (2022-2031)

TEN-YEAR FINANCIAL FORECAST

C. H. Guernsey & Company
Engineers • Architects • Consultants

Oklahoma City, Oklahoma

CoOPTIONS: Ten-Year Financial Forecast®
© 1986-2017 by

BASE CASE
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Ratio Summary

       51.790Equity as Percent of Total Assets        48.476       48.088        49.827        49.549        50.515        51.415        52.072        51.536        51.103        50.698        49.841        48.997
       53.810Equity as Percent of Capitalization        50.952       50.324        52.364        52.044        53.024        53.935        54.575        53.951        53.438        52.957        52.007        51.074

Debt Service       0.64482       1.49237       1.49354       1.49355       1.48930       1.48360       1.47839       1.47501       1.48303       1.48252
      2.11311Times Interest Earned Ratio       0.00076      0.34411       1.59418       2.20626       2.17891       2.16863       2.26427       2.36854       2.43374       2.44419       2.04072       2.00000

     13.38080Average Revenue per kWh Sold      13.91404     13.91875      13.80739      15.22214      15.31325      15.43467      15.62074      15.83689      16.05566      16.25193      16.25817      16.46336
Percent Increase in Average Revenue         0.772        4.020        -0.800         9.401         0.598         0.792         1.205         1.383         1.381         1.222         0.038         1.262

     33.24874Total Utility Plant per kWh Sold      42.87987     40.67294      41.69692      43.96311      45.17391      46.48679      47.84122      49.23824      50.67895      52.16443      53.69585      55.27436
     11.21650Net General Funds to Total Utility Plant       6.00000     11.10693       8.50465       4.99999       4.00000       2.99999       2.49999       2.49999       2.49999       2.49999       2.50000       2.50000
     45.60220Accum Depreciation to Total Utility      45.92049     44.98825      45.61816      46.23094      46.54893      46.87390      47.20530      47.54261      47.88533      48.23295      48.58503      48.94110

      186.43Operations & Maint Cost per Consumer       198.46      160.53       173.81       203.40       208.86       214.50       220.31       226.29       232.46       238.80       245.34       252.06
      167.34Admin & General Cost per Consumer       166.39      165.35       154.27       170.82       175.41       180.14       185.02       190.05       195.22       200.55       206.04       211.69

      6.46166Plant Revenue Ratio       7.40772      7.50483       7.57873       6.19477       6.28459       6.35973       6.38249       6.38468       6.39014       6.41854       6.60184       6.62862

      3.81649Rate of Return on Rate Base      -0.91284     -0.13949       1.18085       3.90227       3.58745       3.34558       3.34045       3.42750       3.50019       3.46941       2.75788       2.73496
    74,728,904Rate Base (RBF times Net Utility Plant)     83,698,050    80,325,359     81,411,995     86,038,047     88,432,886     90,883,498     93,390,838     95,955,892     98,579,675    101,263,232    104,007,641    106,814,010
    104.00000Rate Base Factor (RBF) Percent     104.00000    104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000

% Inc. Over Present Retail Rates Req       0.92971      10.58222      11.39629      12.38903      13.82340      15.39568      16.92857      18.30204      18.26389      19.59497
Modified Debt Service Coverage       0.51114       1.35000       1.35000       1.35000       1.35000       1.35000       1.35000       1.35000       1.35000       1.35285

      1.48647Modified TIER      -0.38967     -0.01125       1.16994       1.80492       1.76393       1.74129       1.82717       1.93039       2.00079       2.01576       1.61953       1.59314

Rotation Cycle in Years *,***,***.** *,***,***.** *,***,***.** *,***,***.** *,***,***.**        52.96        53.70        54.56        55.44        55.83

Percent Change in Net Plant         2.80        7.48         1.35         2.79         2.78         2.77         2.75         2.74         2.73         2.72         2.71         2.69

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Pro Forma Balance Sheet

Assets and Other Debits

   132,091,217Total Utility Plant    148,815,889   140,398,971    143,946,533    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192    201,151,608
    60,236,501Accumulated Depreciation     68,336,994    63,163,048     65,665,768     71,130,784     74,051,504     77,103,650     80,291,855     83,620,889     87,095,666     90,721,247     94,502,844     98,445,828

    71,854,716Net Utilty Plant     80,478,894    77,235,923     78,280,765     82,728,891     85,031,621     87,387,979     89,798,883     92,265,281     94,788,149     97,368,492    100,007,347    102,705,779

    14,816,024Net General Funds      8,928,956    15,594,017     12,242,162      7,692,983      6,363,327      4,934,747      4,252,264      4,397,153      4,547,086      4,702,239      4,862,757      5,028,794
             0General Funds Excludable Items              0             0              0              0              0              0              0              0              0              0              0              0

    37,873,373Other Assets and Debits     39,237,955    38,515,662     38,487,955     39,987,955     40,737,955     41,487,955     42,237,955     42,987,955     43,737,955     44,487,955     45,237,955     45,987,955

   124,544,113Total Assets and Other Debits    128,645,806   131,345,602    129,010,882    130,409,830    132,132,904    133,810,681    136,289,102    139,650,390    143,073,191    146,558,687    150,108,059    153,722,529

Liabilities and Other Credits

    64,502,130Total Margins and Equities     62,363,261    63,162,005     64,282,696     64,617,459     66,748,128     68,799,149     70,968,467     71,971,095     73,114,774     74,302,943     74,816,155     75,319,566

Long Term Debt
    45,944,955   Long Term Debt - RUS     53,675,648    54,072,940     50,858,018     53,987,910     54,249,195     54,440,003     55,341,963     58,323,692     61,200,921     63,993,205     67,471,691     71,047,655
     9,422,244   Long Term Debt - CFC      6,350,142     8,274,647      7,162,661      5,552,609      4,883,728      4,319,677      3,726,821      3,103,751      2,505,644      2,010,687      1,568,362      1,103,456

             0   Long Term Debt - Other          4,903             0        455,656              0              0              0              0              0              0              0              0              0
             0   Long Term Debt - Bonds              0             0              0              0              0              0              0              0              0              0              0              0

    55,367,199Total Long-Term Debt     60,030,694    62,347,587     58,476,335     59,540,519     59,132,924     58,759,681     59,068,784     61,427,444     63,706,565     66,003,893     69,040,053     72,151,111

             0Notes Payable              0             0              0              0              0              0              0              0              0              0              0              0
     4,674,784Other Liabilities and Credits      6,251,851     5,836,010      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851

   124,544,113Total Liabilities and Other Credits    128,645,806   131,345,602    129,010,882    130,409,830    132,132,904    133,810,681    136,289,102    139,650,390    143,073,191    146,558,687    150,108,059    153,722,529

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Pro Forma Income Statement

Accrual Basis

    53,159,508Revenue from Present Rates     47,844,311    48,046,156     47,666,036     48,175,557     48,409,792     48,594,569     48,791,979     49,024,082     49,280,389     49,534,007     49,799,061     50,096,283
             0Add'l Revenue Required        444,816             0              0      5,098,047      5,516,924      6,020,399      6,744,712      7,547,595      8,342,469      9,065,738      9,095,247      9,816,351

    53,159,508Total Required Revenue     48,289,128    48,046,156     47,666,036     53,273,605     53,926,717     54,614,968     55,536,692     56,571,678     57,622,858     58,599,746     58,894,309     59,912,635

    32,717,212Cost of Power     28,199,857    29,338,356     28,672,560     28,436,610     28,613,513     28,750,434     28,887,105     29,023,528     29,159,701     29,295,625     29,431,299     29,566,725

    20,442,296Gross Margin     20,089,270    18,707,800     18,993,476     24,836,995     25,313,203     25,864,534     26,649,586     27,548,149     28,463,157     29,304,120     29,463,009     30,345,910

     5,772,545Operations and Maint Expense      6,887,039     4,963,044      5,420,362      7,108,317      7,349,640      7,599,513      7,858,192      8,125,941      8,403,032      8,689,745      8,986,370      9,293,204
     2,385,287Consumer Accounts and Sales      3,780,524     3,948,047      3,532,137      3,837,232      3,894,790      3,953,212      4,012,510      4,072,698      4,133,788      4,195,795      4,258,732      4,322,613
     5,181,350Admin and Gen and Other Deductions      5,774,235     5,111,985      4,811,002      5,969,755      6,172,425      6,382,275      6,599,520      6,824,383      7,057,092      7,297,881      7,546,995      7,804,682
     3,739,376Depreciation and Amort Expense      3,616,226     3,484,509      3,507,479      3,738,790      3,865,719      3,997,146      4,133,204      4,274,033      4,419,776      4,570,580      4,726,597      4,887,984
       506,322Tax Expense        799,325     1,205,471        742,975        815,456        843,140        871,805        901,480        932,196        963,984        996,875      1,030,904      1,066,103

             0Amort Deferred Debits (Non Cash)              0             0              0              0              0              0              0              0              0              0              0              0
             0Amort Deferred Credits (Non Cash)              0             0              0              0              0              0              0              0              0              0              0              0

     2,104,627Interest Expense      1,920,899     2,042,989      2,077,286      1,868,745      1,807,317      1,755,060      1,715,858      1,711,769      1,732,304      1,750,572      1,780,698      1,843,411
         5,389Interest - Other         -4,044       106,790         18,162         10,000         15,000         20,000         25,000         30,000         35,000         40,000         45,000         50,000

    52,412,108Total Operating Expenses     50,974,061    50,201,191     48,781,963     51,784,906     52,561,546     53,329,447     54,132,872     54,994,550     55,904,679     56,837,077     57,806,598     58,834,724

       747,400Operating Margin     -2,684,933    -2,155,035     -1,115,927      1,488,698      1,365,170      1,285,521      1,403,819      1,577,127      1,718,179      1,762,668      1,087,711      1,077,911

       276,453Nonoperating Margins         15,500        89,051      1,468,944         15,500         15,500         15,500         15,500         15,500         15,500         15,500         15,500         15,500
     1,318,838G&T and Other Capital Credits        750,000       726,025        881,270        750,000        750,000        750,000        750,000        750,000        750,000        750,000        750,000        750,000

     2,342,691Net Margin     -1,919,433    -1,339,959      1,234,287      2,254,198      2,130,670      2,051,021      2,169,319      2,342,627      2,483,679      2,528,168      1,853,211      1,843,411

Cash Basis

Operating Cash Before Debt Service      2,867,691      7,111,734      7,053,707      7,053,228      7,268,382      7,578,430      7,885,760      8,099,322      7,610,507      7,824,806
Total Debt Service      5,610,320      5,267,951      5,224,968      5,224,613      5,383,987      5,613,652      5,841,304      5,999,498      5,637,412      5,783,902

Cash Margins After Debt Service     -2,742,628      1,843,783      1,828,738      1,828,614      1,884,395      1,964,778      2,044,456      2,099,824      1,973,094      2,040,904

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Pro Forma Income Statement - Mills/kWh

Accrual Basis in Mills per kWh Sold

      133.808Revenue from Present Rates       137.858      139.187       138.073       137.654       137.466       137.332       137.236       137.239       137.311       137.376       137.473       137.659
        0.000Add'l Revenue Required         1.281        0.000         0.000        14.566        15.666        17.014        18.970        21.129        23.244        25.142        25.108        26.974

      133.808Total Required Revenue       139.140      139.187       138.073       152.221       153.132       154.346       156.207       158.368       160.556       162.519       162.581       164.633

       82.352Cost of Power        81.255       84.991        83.055        81.253        81.252        81.251        81.250        81.249        81.248        81.247        81.247        81.246

       51.455Gross Margin        57.885       54.195        55.018        70.968        71.880        73.095        74.956        77.119        79.307        81.271        81.334        83.387

       14.530Operations and Maint Expense        19.844       14.377        15.701        20.310        20.870        21.476        22.102        22.748        23.413        24.099        24.807        25.536
        6.004Consumer Accounts and Sales        10.893       11.437        10.231        10.964        11.059        11.172        11.285        11.401        11.518        11.636        11.756        11.878

       13.042Admin and Gen and Other Deductions        16.637       14.809        13.936        17.057        17.527        18.036        18.562        19.104        19.663        20.239        20.833        21.446
        9.412Depreciation and Amort Expense        10.419       10.094        10.160        10.683        10.977        11.296        11.625        11.964        12.314        12.675        13.048        13.431
        1.274Tax Expense         2.303        3.492         2.152         2.330         2.394         2.463         2.535         2.609         2.685         2.764         2.845         2.929
        0.000Amort Deferred Debits (Non Cash)         0.000        0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
        0.000Amort Deferred Credits (Non Cash)         0.000        0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
        5.297Interest Expense         5.534        5.918         6.017         5.339         5.132         4.959         4.826         4.791         4.826         4.855         4.915         5.065
        0.013Interest - Other        -0.011        0.309         0.052         0.028         0.042         0.056         0.070         0.083         0.097         0.110         0.124         0.137

      131.926Total Operating Expenses       146.876      145.430       141.306       147.967       149.255       150.713       152.258       153.953       155.769       157.630       159.579       161.671

        1.881Operating Margin        -7.736       -6.243        -3.232         4.253         3.876         3.632         3.948         4.415         4.787         4.888         3.002         2.961

        0.695Nonoperating Margins         0.044        0.257         4.255         0.044         0.044         0.043         0.043         0.043         0.043         0.042         0.042         0.042
        3.319G&T and Other Capital Credits         2.161        2.103         2.552         2.143         2.129         2.119         2.109         2.099         2.089         2.080         2.070         2.060

        5.896Net Margin        -5.530       -3.881         3.575         6.441         6.050         5.796         6.101         6.558         6.920         7.011         5.115         5.065

Cash Basis in Mills per kWh Sold

Operating Cash Before Debt Service         8.262        20.320        20.030        19.933        20.443        21.215        21.972        22.462        21.009        21.501
Total Debt Service        16.165        15.052        14.837        14.765        15.143        15.715        16.275        16.638        15.562        15.893

Cash Margins After Debt Service        -7.902         5.268         5.192         5.167         5.300         5.500         5.696         5.823         5.446         5.608
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
General Funds Summary

Sources of General Funds

Net General Funds Beginning of Year     12,242,162      8,928,956      7,692,983      6,363,327      4,934,747      4,252,264      4,397,153      4,547,086      4,702,239      4,862,757
Cash Margins After Debt Service     -2,742,628      1,843,783      1,828,738      1,828,614      1,884,395      1,964,778      2,044,456      2,099,824      1,973,094      2,040,904
Other Proceeds              0              0              0              0              0              0              0              0              0              0
Sale of Excludable Items              0              0              0              0              0              0              0              0              0              0
Notes Payable Activity              0              0              0              0              0              0              0              0              0              0
Reimbursement      4,673,000              0              0              0              0              0              0              0              0              0

Total General Funds Available     14,172,533     10,772,739      9,521,722      8,191,942      6,819,142      6,217,042      6,441,610      6,646,910      6,675,334      6,903,661

Proposed Uses of General Funds

Purchase of Excludable Items              0              0              0              0              0              0              0              0              0              0
Capital Credit Retirements              1              1              1              1              1      1,340,000      1,340,000      1,340,000      1,340,000      1,340,000
General Funds Invested in Plant      5,243,575      3,079,755      3,158,393      3,257,193      2,566,877        479,889        554,523        604,671        472,576        534,866
Other Uses of General Funds              0              0              0              0              0              0              0              0              0              0

Total Uses of General Funds      5,243,576      3,079,756      3,158,394      3,257,194      2,566,878      1,819,889      1,894,523      1,944,671      1,812,576      1,874,866

Net General Funds - End of Year      8,928,956      7,692,983      6,363,327      4,934,747      4,252,264      4,397,153      4,547,086      4,702,239      4,862,757      5,028,794
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Determination of Load

Number of Consumers

        27,509RESIDENTIAL         27,194        27,613         27,921         27,322         27,450         27,578         27,706         27,834         27,962         28,090         28,218         28,346
             0RES TOU            256             0              0            256            256            256            256            256            256            256            256            256
             0RES NET METER            404             0              0            503            602            701            800            899            998          1,097          1,196          1,295

         3,368SM COMM          2,912         3,210          3,170          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912
             0SM COMM TOU             28             0              0             28             28             28             28             28             28             28             28             28
             0SM COMM NM             40             0              0             47             54             61             68             75             82             89             96            103
             6LARGE POWER            428             9              9            436            441            444            447            450            453            456            459            462
             0CONTRACTS              4             0              0              4              4              4              4              4              4              4              4              4

            79LIGHTING          3,435            84             84          3,438          3,441          3,444          3,447          3,450          3,453          3,456          3,459          3,462
           248BLANK              0           246            240              0              0              0              0              0              0              0              0              0

        30,962Total Consumers         34,701        30,916         31,184         34,946         35,188         35,428         35,668         35,908         36,148         36,388         36,628         36,868

Average Monthly Usage Per Consumer

           543RESIDENTIAL            552           560            560            551            550            549            548            547            546            545            544            543
             0RES TOU            914             0              0            914            914            914            914            914            914            914            914            914
             0RES NET METER            272             0              0            272            272            272            272            272            272            272            272            272

         3,445SM COMM          1,083         3,256          3,466          1,083          1,083          1,083          1,083          1,083          1,083          1,083          1,083          1,083
             0SM COMM TOU          4,515             0              0          4,515          4,515          4,515          4,515          4,515          4,515          4,515          4,515          4,515
             0SM COMM NM          1,338             0              0          1,338          1,338          1,338          1,338          1,338          1,338          1,338          1,338          1,338

       971,142LARGE POWER         20,440       255,744        177,576         20,440         20,440         20,440         20,440         20,440         20,440         20,440         20,440         20,440
             0CONTRACTS        283,450             0              0        283,450        283,450        283,450        283,450        283,450        283,450        283,450        283,450        283,450

         1,862LIGHTING            102         1,860          1,852            102            102            102            102            102            102            102            102            102
         2,390BLANK              0         1,597          1,632              0              0              0              0              0              0              0              0              0

Annual Sales

   179,248,644RESIDENTIAL    180,133,056   185,559,360    187,629,120    180,653,064    181,170,000    181,683,864    182,194,656    182,702,376    183,207,024    183,708,600    184,207,104    184,702,536
             0RES TOU      2,807,808             0              0      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808
             0RES NET METER      1,318,656             0              0      1,641,792      1,964,928      2,288,064      2,611,200      2,934,336      3,257,472      3,580,608      3,903,744      4,226,880

   139,233,120SM COMM     37,844,352   125,421,120    131,846,640     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352
             0SM COMM TOU      1,517,040             0              0      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040
             0SM COMM NM        642,240             0              0        754,632        867,024        979,416      1,091,808      1,204,200      1,316,592      1,428,984      1,541,376      1,653,768

    69,922,224LARGE POWER    104,979,840    27,620,352     19,178,208    106,942,080    108,168,480    108,904,320    109,640,160    110,376,000    111,111,840    111,847,680    112,583,520    113,319,360
             0CONTRACTS     13,605,600             0              0     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600

     1,765,176LIGHTING      4,204,440     1,874,880      1,866,816      4,208,112      4,211,784      4,215,456      4,219,128      4,222,800      4,226,472      4,230,144      4,233,816      4,237,488
     7,112,640BLANK              0     4,714,344      4,700,160              0              0              0              0              0              0              0              0              0

Annual Power Requirements

   397,281,804Total kWh Sold    347,053,032   345,190,056    345,220,944    349,974,480    352,157,016    353,845,920    355,531,752    357,214,512    358,894,200    360,570,816    362,244,360    363,914,832
     1,017,977Systems Own Use      1,166,000       945,860      1,534,131      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000

        7.00System Loss Percentage         8.38        7.98         8.21         8.38         8.38         8.38         8.38         8.38         8.38         8.38         8.38         8.38
   428,301,191kWh Purchased/Generated    380,091,942   376,154,513    377,777,013    383,283,013    385,667,406    387,512,895    389,355,024    391,193,794    393,029,204    394,861,256    396,689,948    398,515,281
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Determination of Revenue - Existing Rates

Estimated Revenue

RESIDENTIAL
   179,248,644     Total Annual kWh Sold    180,133,056   185,559,360    187,629,120    180,653,064    181,170,000    181,683,864    182,194,656    182,702,376    183,207,024    183,708,600    184,207,104    184,702,536

     Average Revenue per kWh Sold     0.1373722     0.1369751    0.1403977     0.1361198     0.1369751     0.1369751     0.1369751     0.1369751     0.1369751     0.1369751     0.1369751     0.1369751     0.1369751
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
        27,509     Average Number of Consumers         27,194        27,613         27,921         27,322         27,450         27,578         27,706         27,834         27,962         28,090         28,218         28,346

    24,623,780     Annual Revenue     24,673,743    26,052,107     25,540,038     24,744,971     24,815,778     24,886,165     24,956,131     25,025,676     25,094,800     25,163,503     25,231,786     25,299,648
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

RES TOU
             0     Total Annual kWh Sold      2,807,808             0              0      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808

     Average Revenue per kWh Sold     0.0000000     0.1289595    0.0000000     0.0000000     0.1289595     0.1289595     0.1289595     0.1289595     0.1289595     0.1289595     0.1289595     0.1289595     0.1289595
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers            256             0              0            256            256            256            256            256            256            256            256            256
             0     Annual Revenue        362,093             0              0        362,093        362,093        362,093        362,093        362,093        362,093        362,093        362,093        362,093
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

RES NET METER
             0     Total Annual kWh Sold      1,318,656             0              0      1,641,792      1,964,928      2,288,064      2,611,200      2,934,336      3,257,472      3,580,608      3,903,744      4,226,880

     Average Revenue per kWh Sold     0.0000000     0.1898688    0.0000000     0.0000000     0.1898688     0.1898688     0.1898688     0.1898688     0.1898688     0.1898688     0.1898688     0.1898688     0.1898688
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers            404             0              0            503            602            701            800            899            998          1,097          1,196          1,295
             0     Annual Revenue        250,371             0              0        311,725        373,078        434,431        495,785        557,138        618,492        679,845        741,199        802,552
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

SM COMM
   139,233,120     Total Annual kWh Sold     37,844,352   125,421,120    131,846,640     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352

     Average Revenue per kWh Sold     0.1306765     0.1558548    0.1324846     0.1293093     0.1558548     0.1558548     0.1558548     0.1558548     0.1558548     0.1558548     0.1558548     0.1558548     0.1558548
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
         3,368     Average Number of Consumers          2,912         3,210          3,170          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912

    18,194,496     Annual Revenue      5,898,223    16,616,366     17,048,996      5,898,223      5,898,223      5,898,223      5,898,223      5,898,223      5,898,223      5,898,223      5,898,223      5,898,223
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

SM COMM TOU
             0     Total Annual kWh Sold      1,517,040             0              0      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040

     Average Revenue per kWh Sold     0.0000000     0.1190722    0.0000000     0.0000000     0.1190722     0.1190722     0.1190722     0.1190722     0.1190722     0.1190722     0.1190722     0.1190722     0.1190722
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers             28             0              0             28             28             28             28             28             28             28             28             28
             0     Annual Revenue        180,637             0              0        180,637        180,637        180,637        180,637        180,637        180,637        180,637        180,637        180,637
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Determination of Revenue - Existing Rates

SM COMM NM
             0     Total Annual kWh Sold        642,240             0              0        754,632        867,024        979,416      1,091,808      1,204,200      1,316,592      1,428,984      1,541,376      1,653,768

     Average Revenue per kWh Sold     0.0000000     0.1539242    0.0000000     0.0000000     0.1539242     0.1539242     0.1539242     0.1539242     0.1539242     0.1539242     0.1539242     0.1539242     0.1539242
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers             40             0              0             47             54             61             68             75             82             89             96            103
             0     Annual Revenue         98,856             0              0        116,156        133,455        150,755        168,055        185,355        202,655        219,955        237,255        254,554
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

LARGE POWER
    69,922,224     Total Annual kWh Sold    104,979,840    27,620,352     19,178,208    106,942,080    108,168,480    108,904,320    109,640,160    110,376,000    111,111,840    111,847,680    112,583,520    113,319,360

     Average Revenue per kWh Sold     0.0993997     0.1186598    0.1100216     0.1217265     0.1186598     0.1186598     0.1186598     0.1186598     0.1186598     0.1186598     0.1186598     0.1186598     0.1186598
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             6     Average Number of Consumers            428             9              9            436            441            444            447            450            453            456            459            462

     6,950,248     Annual Revenue     12,456,886     3,038,835      2,334,496     12,689,725     12,835,250     12,922,564     13,009,879     13,097,194     13,184,508     13,271,823     13,359,137     13,446,452
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

CONTRACTS
             0     Total Annual kWh Sold     13,605,600             0              0     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600

     Average Revenue per kWh Sold     0.0000000     0.1092675    0.0000000     0.0000000     0.1092675     0.1092675     0.1092675     0.1092675     0.1092675     0.1092675     0.1092675     0.1092675     0.1092675
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers              4             0              0              4              4              4              4              4              4              4              4              4
             0     Annual Revenue      1,486,649             0              0      1,486,649      1,486,649      1,486,649      1,486,649      1,486,649      1,486,649      1,486,649      1,486,649      1,486,649
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

LIGHTING
     1,765,176     Total Annual kWh Sold      4,204,440     1,874,880      1,866,816      4,208,112      4,211,784      4,215,456      4,219,128      4,222,800      4,226,472      4,230,144      4,233,816      4,237,488

     Average Revenue per kWh Sold     0.1779393     0.1848674    0.1755896     0.1774710     0.1848674     0.1848674     0.1848674     0.1848674     0.1848674     0.1848674     0.1848674     0.1848674     0.1848674
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
            79     Average Number of Consumers          3,435            84             84          3,438          3,441          3,444          3,447          3,450          3,453          3,456          3,459          3,462

       314,094     Annual Revenue        777,263       329,209        331,305        777,942        778,621        779,300        779,979        780,658        781,336        782,015        782,694        783,373
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

BLANK
     7,112,640     Total Annual kWh Sold              0     4,714,344      4,700,160              0              0              0              0              0              0              0              0              0

     Average Revenue per kWh Sold     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
           248     Average Number of Consumers              0           246            240              0              0              0              0              0              0              0              0              0

             0     Annual Revenue              0             0              0              0              0              0              0              0              0              0              0              0
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

    50,082,619Total Revenue from Rates     46,184,726    46,036,519     45,254,836     46,568,125     46,863,789     47,100,823     47,337,435     47,573,627     47,809,398     48,044,748     48,279,677     48,514,186
             0Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

     2,167,904Other Revenue      1,659,585     1,343,350      1,750,290      1,607,432      1,546,003      1,493,746      1,454,544      1,450,455      1,470,991      1,489,259      1,519,384      1,582,097

    52,250,523Total Revenue     47,844,311    47,379,869     47,005,126     48,175,557     48,409,792     48,594,569     48,791,979     49,024,082     49,280,389     49,534,007     49,799,061     50,096,283
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Plant Investment & Loan Fund Requirements

   126,032,370Total Utility Plant    143,946,533   132,091,217    140,398,971    148,815,889    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192
     7,146,735Plus: Plant Additions and Replacements      5,814,356     8,646,716      4,356,203      5,988,787      6,168,450      6,353,504      6,544,109      6,740,432      6,942,645      7,150,924      7,365,452      7,586,416
     1,087,888Less: Retirements        945,000       338,966        808,641        945,000        945,000        945,000        945,000        945,000        945,000        945,000        945,000        945,000

   132,091,217Total Utility Plant    148,815,889   140,398,971    143,946,533    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192    201,151,608

Analysis of Priority Funds
     7,146,735Distr - New Construction      5,814,356     8,646,716      4,356,203      5,988,787      6,168,450      6,353,504      6,544,109      6,740,432      6,942,645      7,150,924      7,365,452      7,586,416

             0Distr - System Improvement              0             0              0              0              0              0              0              0              0              0              0              0
             0Distr - Ordinary Replacement              0             0              0              0              0              0              0              0              0              0              0              0
             0Distr - Subtransmission              0             0              0              0              0              0              0              0              0              0              0              0
             0Distr - Warehouse              0             0              0              0              0              0              0              0              0              0              0              0
             0Reimbursement of Gen Funds      4,673,000             0              0              0              0              0              0              0              0              0              0              0

     7,146,735Total Priority Items     10,487,356     8,646,716      4,356,203      5,988,787      6,168,450      6,353,504      6,544,109      6,740,432      6,942,645      7,150,924      7,365,452      7,586,416
Less: Contrib in Aid of Construction              0              0              0              0              0              0              0              0              0              0
Less: Gen Funds Invested in Plant      5,243,575      3,079,755      3,158,393      3,257,193      2,566,877        479,889        554,523        604,671        472,576        534,866

Total Loan Funds Reqd for Priority Items      5,243,780      2,909,031      3,010,056      3,096,310      3,977,231      6,260,542      6,388,121      6,546,252      6,892,875      7,051,549

Prior Loan Funds-RUS      3,600,000              0              0              0
Prior Loan Funds-CFC              0              0              0              0
Prior Loan Funds-Other              0              0              0              0

Total Prior Loan Funds Required      3,600,000              0              0              0

New Loans from RUS      1,643,780      2,909,031      3,010,056      3,096,310      3,977,231      6,260,542      6,388,121      6,546,252      6,892,875      7,051,549
New Loans from CFC              0              0              0              0              0              0              0              0              0              0
New Loans from Other              0              0              0              0              0              0              0              0              0              0
New Bonds              0              0              0              0              0              0              0              0              0              0

Total Loan Funds Required-Priority Items      1,643,780      2,909,031      3,010,056      3,096,310      3,977,231      6,260,542      6,388,121      6,546,252      6,892,875      7,051,549

Analysis of Non-Priority Funds
             0Office Headquarters              0             0              0              0              0              0              0              0              0              0              0              0
             0General Plant Additions              0             0              0              0              0              0              0              0              0              0              0              0
             0Generation and Transmission              0             0              0              0              0              0              0              0              0              0              0              0
             0Other Needs              0             0              0              0              0              0              0              0              0              0              0              0

             0Total Non-Priority Items              0             0              0              0              0              0              0              0              0              0              0              0
Less: Gen Funds Invested in Plant              0              0              0              0              0              0              0              0              0              0

Loan Funds Required - RUS              0              0              0              0              0              0              0              0              0              0
Loan Funds Required - CFC              0              0              0              0              0              0              0              0              0              0
Loan Funds Required - Other              0              0              0              0              0              0              0              0              0              0
Loan Funds Required - Bonds              0              0              0              0              0              0              0              0              0              0

Total Loan Funds Required-Non-Pri Items              0              0              0              0              0              0              0              0              0              0

Total New Loans Required      1,643,780      2,909,031      3,010,056      3,096,310      3,977,231      6,260,542      6,388,121      6,546,252      6,892,875      7,051,549
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Determination of Debt & Debt Service

Total Debt and Debt Service-RUS
     Debt First of Year     50,858,018     53,675,648     53,987,910     54,249,195     54,440,003     55,341,963     58,323,692     61,200,921     63,993,205     67,471,691
     Plus: Funds Advanced      5,243,780      2,909,031      3,010,056      3,096,310      3,977,231      6,260,542      6,388,121      6,546,252      6,892,875      7,051,549
     Plus: Interest      1,588,818      1,583,587      1,556,171      1,532,869      1,520,502      1,544,805      1,594,239      1,639,033      1,691,888      1,776,236
     Less: Debt Payments      4,014,968      4,180,357      4,304,942      4,438,371      4,595,775      4,823,618      5,105,131      5,393,001      5,106,278      5,251,820

     Debt End of Year     53,675,648     53,987,910     54,249,195     54,440,003     55,341,963     58,323,692     61,200,921     63,993,205     67,471,691     71,047,655

Total Debt and Debt Service-CFC
     Debt First of Year      7,162,661      6,350,142      5,552,609      4,883,728      4,319,677      3,726,821      3,103,751      2,505,644      2,010,687      1,568,362
     Plus: Funds Advanced              0              0              0              0              0              0              0              0              0              0
     Plus: Interest        316,348        285,045        251,145        222,190        195,355        166,964        138,065        111,539         88,809         67,175
     Less: Debt Payments      1,128,867      1,082,578        920,026        786,242        788,211        790,033        736,173        606,496        531,134        532,081

     Debt End of Year      6,350,142      5,552,609      4,883,728      4,319,677      3,726,821      3,103,751      2,505,644      2,010,687      1,568,362      1,103,456

Total Debt and Debt Service-Other
     Debt First of Year        455,656          4,903              0              0              0              0              0              0              0              0
     Plus: Funds Advanced              0              0              0              0              0              0              0              0              0              0
     Plus: Interest         15,731            112              0              0              0              0              0              0              0              0
     Less: Debt Payments        466,484          5,015              0              0              0              0              0              0              0              0

     Debt End of Year          4,903              0              0              0              0              0              0              0              0              0

Total Debt and Debt Service-Bonds
     Debt First of Year              0              0              0              0              0              0              0              0              0              0
     Plus: Funds Advanced              0              0              0              0              0              0              0              0              0              0
     Plus: Interest              0              0              0              0              0              0              0              0              0              0
     Less: Debt Payments              0              0              0              0              0              0              0              0              0              0

     Debt End of Year              0              0              0              0              0              0              0              0              0              0

Total Debt and Debt Service
     Debt First of Year     58,476,335     60,030,694     59,540,519     59,132,924     58,759,681     59,068,784     61,427,444     63,706,565     66,003,893     69,040,053
     Plus: Funds Advanced      5,243,780      2,909,031      3,010,056      3,096,310      3,977,231      6,260,542      6,388,121      6,546,252      6,892,875      7,051,549
     Plus: Interest      1,920,899      1,868,745      1,807,317      1,755,060      1,715,858      1,711,769      1,732,304      1,750,572      1,780,698      1,843,411
     Less: Debt Payments      5,610,320      5,267,951      5,224,968      5,224,613      5,383,987      5,613,652      5,841,304      5,999,498      5,637,412      5,783,902

     Debt End of Year     60,030,694     59,540,519     59,132,924     58,759,681     59,068,784     61,427,444     63,706,565     66,003,893     69,040,053     72,151,111
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Determination of Operating Expenses

   428,301,191Total kWh Requirements    380,091,942   376,154,513    377,777,013    383,283,013    385,667,406    387,512,895    389,355,024    391,193,794    393,029,204    394,861,256    396,689,948    398,515,281
Cost per kWh Purchased     0.0763883     0.0741922    0.0779954     0.0758981     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922
Flow Through Adjustment per kWh     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

    32,717,212Cost of Power     28,199,857    29,338,356     28,672,560     28,436,610     28,613,513     28,750,434     28,887,105     29,023,528     29,159,701     29,295,625     29,431,299     29,566,725

     5,772,545Operating and Maint Expense      6,887,039     4,963,044      5,420,362      7,108,317      7,349,640      7,599,513      7,858,192      8,125,941      8,403,032      8,689,745      8,986,370      9,293,204
        4.37Ratio to Total Utility Plant - %         4.62        3.53         3.76         4.62         4.62         4.62         4.62         4.62         4.62         4.62         4.62         4.62

     5,181,350Admin General and Other Deductions      5,774,235     5,111,985      4,811,002      5,969,755      6,172,425      6,382,275      6,599,520      6,824,383      7,057,092      7,297,881      7,546,995      7,804,682
        3.92Ratio to Total Utility Plant - %         3.88        3.64         3.34         3.88         3.88         3.88         3.88         3.88         3.88         3.88         3.88         3.88

     3,739,376Deprec and Amortization      3,616,226     3,484,509      3,507,479      3,738,790      3,865,719      3,997,146      4,133,204      4,274,033      4,419,776      4,570,580      4,726,597      4,887,984
        2.83Ratio to Total Utility Plant - %         2.43        2.48         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43

       506,322Tax Expense        799,325     1,205,471        742,975        815,456        843,140        871,805        901,480        932,196        963,984        996,875      1,030,904      1,066,103
        0.38Ratio to Total Utility Plant - %         0.53        0.85         0.51         0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.53
        0.95Ratio to Total Revenue - %         1.65        2.50         1.55         1.53         1.56         1.59         1.62         1.64         1.67         1.70         1.75         1.77

   132,091,217Total Utility Plant    148,815,889   140,398,971    143,946,533    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192    201,151,608

     2,385,287Consumer Acct and Sales Expense      3,780,524     3,948,047      3,532,137      3,837,232      3,894,790      3,953,212      4,012,510      4,072,698      4,133,788      4,195,795      4,258,732      4,322,613
       77.03Cost per Consumer Served       108.94      127.70       113.26       109.80       110.68       111.58       112.49       113.42       114.35       115.30       116.26       117.24

        30,962Average Number of Consumers         34,701        30,916         31,184         34,946         35,188         35,428         35,668         35,908         36,148         36,388         36,628         36,868
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
RUS Loan Summary

    1,227,907     1,108,536       981,515       846,354       702,531       549,492       386,644       213,361        28,973
       74,137        66,483        58,339        49,673        40,452        30,639        20,198         9,088           454

      193,508       193,504       193,500       193,496       193,491       193,487       193,482       193,476        29,427
    1,108,536       981,515       846,354       702,531       549,492       386,644       213,361        28,973             0

 6.263  6.263  6.263  6.263  6.263  6.263  6.263  6.263  6.263

FFB-1-1
Fixed

  1 A.
B.
C.
D.

11/17/99
    3,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * ***Net of discount

    1,186,977     1,071,393       948,211       816,933       677,025       527,922       369,017       199,668        19,187
       73,424        65,826        57,730        49,101        39,904        30,104        19,659         8,527           308

      189,008       189,008       189,008       189,008       189,008       189,008       189,008       189,008        19,495
    1,071,393       948,211       816,933       677,025       527,922       369,017       199,668        19,187             0

 6.417  6.417  6.417  6.417  6.417  6.417  6.417  6.417  6.417

FFB-1-2
Fixed

  2 A.
B.
C.
D.

05/31/00
    2,900,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    2,419,350     2,185,408     1,937,711     1,675,451     1,397,772     1,103,768       792,478       462,886       113,916
      134,222       120,467       105,904        90,485        74,159        56,874        38,572        19,194         1,977
      368,164       368,164       368,164       368,164       368,164       368,164       368,164       368,164       115,893

    2,185,408     1,937,711     1,675,451     1,397,772     1,103,768       792,478       462,886       113,916             0
 5.754  5.754  5.754  5.754  5.754  5.754  5.754  5.754  5.754

FFB-1-3
Fixed

  3 A.
B.
C.
D.

04/11/02
    5,581,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    3,893,087     3,634,442     3,363,156     3,078,613     2,780,164     2,467,129     2,138,796     1,794,417     1,433,208     1,054,346
      182,373       169,725       156,458       142,544       127,949       112,641        96,585        79,745        62,081        43,554
      441,018       441,010       441,002       440,993       440,984       440,974       440,964       440,954       440,943       440,931

    3,634,442     3,363,156     3,078,613     2,780,164     2,467,129     2,138,796     1,794,417     1,433,208     1,054,346       656,969
 4.803  4.803  4.803  4.803  4.803  4.803  4.803  4.803  4.803  4.803

FFB-2-1
Fixed

  4 A.
B.
C.
D.

10/04/04
    6,600,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,248,780     1,165,780     1,078,696       987,328       891,464       790,883       685,354       574,632       458,462       336,577
       58,889        54,802        50,515        46,017        41,297        36,345        31,149        25,698        19,979        13,978

      141,889       141,886       141,883       141,881       141,878       141,875       141,871       141,868       141,864       141,861
    1,165,780     1,078,696       987,328       891,464       790,883       685,354       574,632       458,462       336,577       208,694

 4.835  4.835  4.835  4.835  4.835  4.835  4.835  4.835  4.835  4.835

FFB-2-2
Fixed

  5 A.
B.
C.
D.

01/12/07
    2,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,939,394     1,811,667     1,678,618     1,540,025     1,395,658     1,245,276     1,088,628       925,453       755,479       578,423
       77,682        72,356        66,808        61,029        55,010        48,740        42,208        35,404        28,317        20,934

      205,409       205,405       205,401       205,397       205,392       205,388       205,383       205,378       205,373       205,367
    1,811,667     1,678,618     1,540,025     1,395,658     1,245,276     1,088,628       925,453       755,479       578,423       393,990

 4.106  4.106  4.106  4.106  4.106  4.106  4.106  4.106  4.106  4.106

FFB-2-3
Fixed

  6 A.
B.
C.
D.

01/18/08
    3,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    4,857,436     4,536,489     4,201,302     3,851,242     3,485,651     3,103,838     2,705,085     2,288,639     1,853,715     1,399,494
      206,963       192,713       177,831       162,288       146,056       129,103       111,398        92,908        73,597        53,430
      527,910       527,900       527,890       527,879       527,868       527,857       527,845       527,832       527,819       527,805

    4,536,489     4,201,302     3,851,242     3,485,651     3,103,838     2,705,085     2,288,639     1,853,715     1,399,494       925,119
 4.368  4.368  4.368  4.368  4.368  4.368  4.368  4.368  4.368  4.368

FFB-2-4
Fixed

  7 A.
B.
C.
D.

08/15/08
    7,400,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

      746,995       697,673       646,193       592,462       536,380       477,846       416,751       352,984       286,428       216,960
       31,384        29,225        26,971        24,620        22,165        19,603        16,929        14,138        11,224         8,184
       80,706        80,704        80,703        80,701        80,699        80,698        80,696        80,694        80,692        80,690

      697,673       646,193       592,462       536,380       477,846       416,751       352,984       286,428       216,960       144,454
 4.307  4.307  4.307  4.307  4.307  4.307  4.307  4.307  4.307  4.307

FFB-2-5
Fixed

  8 A.
B.
C.
D.

08/22/08
    1,138,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
RUS Loan Summary

    3,369,213     3,266,432     3,162,477     3,057,335     2,950,993     2,843,436     2,734,651     2,624,624     2,513,341     2,400,786
       37,971        36,794        35,604        34,400        33,183        31,951        30,706        29,446        28,172        26,883

      140,752       140,749       140,746       140,743       140,739       140,736       140,733       140,729       140,726       140,723
    3,266,432     3,162,477     3,057,335     2,950,993     2,843,436     2,734,651     2,624,624     2,513,341     2,400,786     2,286,947

 1.140  1.140  1.140  1.140  1.140  1.140  1.140  1.140  1.140  1.140

FFB-4-2
Fixed

  9 A.
B.
C.
D.

10/08/10
    3,369,213
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    5,196,669     5,037,504     4,876,566     4,713,836     4,549,293     4,382,919     4,214,691     4,044,591     3,872,595     3,698,685
       57,125        55,347        53,550        51,733        49,896        48,038        46,160        44,260        42,340        40,398

      216,290       216,285       216,280       216,276       216,271       216,266       216,261       216,255       216,250       216,245
    5,037,504     4,876,566     4,713,836     4,549,293     4,382,919     4,214,691     4,044,591     3,872,595     3,698,685     3,522,838

 1.112  1.112  1.112  1.112  1.112  1.112  1.112  1.112  1.112  1.112

FFB-4-3
Fixed

 10 A.
B.
C.
D.

10/08/10
    5,196,669
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,074,136     1,045,288     1,015,854       985,821       955,179       923,913       892,012       859,463       826,252       792,366
       21,480        20,893        20,294        19,682        19,059        18,422        17,773        17,111        16,435        15,745
       50,328        50,327        50,326        50,325        50,324        50,323        50,322        50,321        50,320        50,319

    1,045,288     1,015,854       985,821       955,179       923,913       892,012       859,463       826,252       792,366       757,792
 2.020  2.020  2.020  2.020  2.020  2.020  2.020  2.020  2.020  2.020

FFB-4-4
Fixed

 11 A.
B.
C.
D.

10/08/10
    1,074,136
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    2,365,140     2,290,037     2,212,872     2,133,591     2,052,135     1,968,443     1,882,455     1,794,108     1,703,336     1,610,075
       63,547        61,484        59,364        57,186        54,949        52,650        50,288        47,861        45,368        42,806

      138,650       138,648       138,645       138,643       138,641       138,638       138,635       138,633       138,630       138,627
    2,290,037     2,212,872     2,133,591     2,052,135     1,968,443     1,882,455     1,794,108     1,703,336     1,610,075     1,514,254

 2.719  2.719  2.719  2.719  2.719  2.719  2.719  2.719  2.719  2.719

FFB-3-1
Fixed

 12 A.
B.
C.
D.

01/06/12
    3,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    3,123,008     3,018,761     2,912,095     2,802,953     2,691,278     2,577,011     2,460,092     2,340,459     2,218,050     2,092,800
       71,058        68,635        66,156        63,620        61,024        58,369        55,652        52,872        50,027        47,116

      175,305       175,301       175,298       175,295       175,291       175,288       175,284       175,281       175,277       175,273
    3,018,761     2,912,095     2,802,953     2,691,278     2,577,011     2,460,092     2,340,459     2,218,050     2,092,800     1,964,643

 2.304  2.304  2.304  2.304  2.304  2.304  2.304  2.304  2.304  2.304

FFB-3-2
Fixed

 13 A.
B.
C.
D.

06/12/12
    4,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    8,407,000     8,143,850     7,873,163     7,594,723     7,308,307     7,013,688     6,710,630     6,398,892     6,078,225     5,748,373
      235,723       228,178       220,417       212,433       204,221       195,773       187,084       178,145       168,951       159,493
      498,873       498,865       498,857       498,849       498,840       498,831       498,822       498,812       498,803       498,793

    8,143,850     7,873,163     7,594,723     7,308,307     7,013,688     6,710,630     6,398,892     6,078,225     5,748,373     5,409,073
 2.837  2.837  2.837  2.837  2.837  2.837  2.837  2.837  2.837  2.837

FFB-3-3
Fixed

 14 A.
B.
C.
D.

03/11/13
   10,400,000

35 Years
 0.000%

E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    8,768,032     8,470,029     8,165,567     7,854,506     7,536,703     7,212,012     6,880,283     6,541,365     6,195,101     5,841,332
      186,380       179,913       173,304       166,553       159,655       152,608       145,408       138,052       130,537       122,859
      484,384       484,375       484,365       484,356       484,346       484,337       484,327       484,316       484,306       484,295

    8,470,029     8,165,567     7,854,506     7,536,703     7,212,012     6,880,283     6,541,365     6,195,101     5,841,332     5,479,896
 2.153  2.153  2.153  2.153  2.153  2.153  2.153  2.153  2.153  2.153

FFB-3-4
Fixed

 15 A.
B.
C.
D.

02/16/16
   10,361,247

35 Years
 0.000%

E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,034,894       999,882       964,097       927,522       890,140       851,933       812,883       772,970       732,177       690,484
       22,398        21,625        20,834        20,025        19,199        18,355        17,492        16,610        15,708        14,787
       57,411        57,410        57,409        57,407        57,406        57,405        57,404        57,403        57,401        57,400

      999,882       964,097       927,522       890,140       851,933       812,883       772,970       732,177       690,484       647,871
 2.192  2.192  2.192  2.192  2.192  2.192  2.192  2.192  2.192  2.192

FFB-3-5
Fixed

 16 A.
B.
C.
D.

03/30/16
    1,034,894
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

RUS 3
BASE_DCA 05/23/2022 @ 16:45

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
RUS Loan Summary

    3,564,689     3,492,968     3,419,758     3,345,029     3,268,747     3,190,881     3,111,398     3,030,265     2,947,448
       36,875        72,652        71,163        69,642        68,091        66,507        64,890        63,239        61,555        59,835
       72,186       144,372       144,372       144,372       144,372       144,372       144,372       144,372       144,372       144,372

    3,564,689     3,492,968     3,419,758     3,345,029     3,268,747     3,190,881     3,111,398     3,030,265     2,947,448     2,862,910
 2.057  2.057  2.057  2.057  2.057  2.057  2.057  2.057  2.057  2.057

Fixed
 17 A.

B.
C.
D.

07/01/22
    3,600,000
35 Years

 2.057%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    1,627,790     1,595,303     1,562,126     1,528,247     1,493,648     1,458,317     1,422,236     1,385,390     1,347,762
       17,190        33,872        33,183        32,480        31,761        31,028        30,279        29,514        28,732        27,935
       33,180        66,360        66,360        66,360        66,360        66,360        66,360        66,360        66,360        66,360

    1,627,790     1,595,303     1,562,126     1,528,247     1,493,648     1,458,317     1,422,236     1,385,390     1,347,762     1,309,337
 2.100  2.100  2.100  2.100  2.100  2.100  2.100  2.100  2.100  2.100

Fixed
 18 A.

B.
C.
D.

07/01/22
    1,643,780
35 Years

 2.100%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    2,881,546     2,825,639     2,768,461     2,709,984     2,650,177     2,589,010     2,526,453     2,462,474
       32,598        64,261        62,990        61,690        60,360        59,001        57,610        56,188        54,734
       60,084       120,167       120,167       120,167       120,167       120,167       120,167       120,167       120,167

    2,881,546     2,825,639     2,768,461     2,709,984     2,650,177     2,589,010     2,526,453     2,462,474     2,397,040
 2.250  2.250  2.250  2.250  2.250  2.250  2.250  2.250  2.250

Fixed
 19 A.

B.
C.
D.

07/01/23
    2,909,032
35 Years

 2.250%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    2,982,976     2,927,791     2,871,211     2,813,200     2,753,722     2,692,740     2,630,215
       37,485        73,945        72,549        71,119        69,652        68,147        66,605        65,024
       64,565       129,130       129,130       129,130       129,130       129,130       129,130       129,130

    2,982,976     2,927,791     2,871,211     2,813,200     2,753,722     2,692,740     2,630,215     2,566,110
 2.500  2.500  2.500  2.500  2.500  2.500  2.500  2.500

Fixed
 20 A.

B.
C.
D.

07/01/24
    3,010,056
35 Years

 2.500%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    3,069,803     3,015,683     2,960,056     2,902,880     2,844,112     2,783,707
       42,423        83,741        82,234        80,684        79,092        77,455        75,773
       68,930       137,861       137,861       137,861       137,861       137,861       137,861

    3,069,803     3,015,683     2,960,056     2,902,880     2,844,112     2,783,707     2,721,619
 2.750  2.750  2.750  2.750  2.750  2.750  2.750

Fixed
 21 A.

B.
C.
D.

07/01/25
    3,096,310
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    3,943,183     3,873,666     3,802,212     3,728,769     3,653,281
       54,492       107,566       105,630       103,640       101,594        99,492
       88,541       177,083       177,083       177,083       177,083       177,083

    3,943,183     3,873,666     3,802,212     3,728,769     3,653,281     3,575,690
 2.750  2.750  2.750  2.750  2.750  2.750

Fixed
 22 A.

B.
C.
D.

07/01/26
    3,977,232
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    6,206,946     6,097,520     5,985,046     5,869,439
       85,776       169,319       166,271       163,139       159,919

      139,373       278,745       278,745       278,745       278,745
    6,206,946     6,097,520     5,985,046     5,869,439     5,750,613

 2.750  2.750  2.750  2.750  2.750

Fixed
 23 A.

B.
C.
D.

07/01/27
    6,260,543
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    6,333,432     6,221,776     6,107,010
       87,524       172,769       169,659       166,463

      142,213       284,426       284,426       284,426
    6,333,432     6,221,776     6,107,010     5,989,047

 2.750  2.750  2.750  2.750

Fixed
 24 A.

B.
C.
D.

07/01/28
    6,388,121
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

RUS 4
BASE_DCA 05/23/2022 @ 16:45

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
RUS Loan Summary

    6,490,210     6,375,790
       89,691       177,046       173,859

      145,733       291,466       291,466
    6,490,210     6,375,790     6,258,183

 2.750  2.750  2.750

Fixed
 25 A.

B.
C.
D.

07/01/29
    6,546,253
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    6,833,865
       94,440       186,420

      153,450       306,899
    6,833,865     6,713,386

 2.750  2.750

Fixed
 26 A.

B.
C.
D.

07/01/30
    6,892,875
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

       96,614
      156,982

    6,991,181
 2.750

Fixed
 27 A.

B.
C.
D.

07/01/31
    7,051,549
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

   50,858,018    53,675,648    53,987,910    54,249,195    54,440,003    55,341,963    58,323,692    61,200,921    63,993,205    67,471,691

    1,588,818     1,583,587     1,556,171     1,532,869     1,520,502     1,544,805     1,594,239     1,639,033     1,691,888     1,776,236
    4,014,968     4,180,357     4,304,942     4,438,371     4,595,775     4,823,618     5,105,131     5,393,001     5,106,278     5,251,820

   53,675,648    53,987,910    54,249,195    54,440,003    55,341,963    58,323,692    61,200,921    63,993,205    67,471,691    71,047,655

***
A.  Debt First of Year
B.  Funds Advanced
C.  Interest
D.  Payments

    5,243,780     2,909,031     3,010,056     3,096,310     3,977,231     6,260,542     6,388,121     6,546,252     6,892,875     7,051,549

E.  Debt End of Year

Total Debt & Debt Service RUS

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

CFC 1
BASE_DCA 05/23/2022 @ 16:45

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
CFC Loan Summary

      415,145
        6,863

      422,008
            0

 4.400

9011012
Fixed

  1 A.
B.
C.
D.

10/08/10
      415,145
12 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      812,728       415,354
       29,596        11,616

      426,970       426,970
      415,354             0

 4.450  4.450

9011013
Fixed

  2 A.
B.
C.
D.

10/08/10
      812,728
13 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      782,045       782,045       399,867
       35,583        29,124        11,436
       35,583       411,302       411,302

      782,045       399,867             0
 4.550  4.550  4.550

9011014
Fixed

  3 A.
B.
C.
D.

10/08/10
      782,045
14 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      550,618       550,618       550,618       281,604
       25,328        25,328        20,732         8,142
       25,328        25,328       289,746       289,746

      550,618       550,618       281,604             0
 4.600  4.600  4.600  4.600

9011015
Fixed

  4 A.
B.
C.
D.

10/08/10
      550,618
15 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      578,406       578,406       578,406       578,406       295,958
       27,185        27,185        27,185        22,255         8,745
       27,185        27,185        27,185       304,703       304,703

      578,406       578,406       578,406       295,958             0
 4.700  4.700  4.700  4.700  4.700

9011016
Fixed

  5 A.
B.
C.
D.

10/08/10
      578,406
16 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      607,998       607,998       607,998       607,998       607,998       311,100
       28,576        28,576        28,576        28,576        23,394         9,192
       28,576        28,576        28,576        28,576       320,292       320,292

      607,998       607,998       607,998       607,998       311,100             0
 4.700  4.700  4.700  4.700  4.700  4.700

9011017
Fixed

  6 A.
B.
C.
D.

10/08/10
      607,998
17 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      638,862       638,862       638,862       638,862       638,862       638,862       326,893
       30,027        30,027        30,027        30,027        30,027        24,582         9,659
       30,027        30,027        30,027        30,027        30,027       336,551       336,551

      638,862       638,862       638,862       638,862       638,862       326,893             0
 4.700  4.700  4.700  4.700  4.700  4.700  4.700

9011018
Fixed

  7 A.
B.
C.
D.

10/08/10
      638,862
18 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      555,544       555,544       555,544       555,544       555,544       555,544       555,544       284,329
       26,388        26,388        26,388        26,388        26,388        26,388        21,605         8,491
       26,388        26,388        26,388        26,388        26,388        26,388       292,820       292,820

      555,544       555,544       555,544       555,544       555,544       555,544       284,329             0
 4.750  4.750  4.750  4.750  4.750  4.750  4.750  4.750

9011019
Fixed

  8 A.
B.
C.
D.

10/08/10
      555,544
19 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

CoOPTIONS: ® Ten-Year Financial Forecast
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CFC 2
BASE_DCA 05/23/2022 @ 16:45

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
CFC Loan Summary

      431,549       431,549       431,549       431,549       431,549       431,549       431,549       431,549       220,921
       20,714        20,714        20,714        20,714        20,714        20,714        20,714        16,961         6,667
       20,714        20,714        20,714        20,714        20,714        20,714        20,714       227,588       227,588

      431,549       431,549       431,549       431,549       431,549       431,549       431,549       220,921             0
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011020
Fixed

  9 A.
B.
C.
D.

10/08/10
      431,549
20 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      453,628       453,628       453,628       453,628       453,628       453,628       453,628       453,628       453,628       232,224
       21,774        21,774        21,774        21,774        21,774        21,774        21,774        21,774        17,828         7,008
       21,774        21,774        21,774        21,774        21,774        21,774        21,774        21,774       239,232       239,232

      453,628       453,628       453,628       453,628       453,628       453,628       453,628       453,628       232,224             0
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011021
Fixed

 10 A.
B.
C.
D.

10/08/10
      453,628
21 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735
       22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883        18,737
       22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883       251,418

      476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       244,053
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011022
Fixed

 11 A.
B.
C.
D.

10/08/10
      476,735
22 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303
       24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063
       24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063

      501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011023
Fixed

 12 A.
B.
C.
D.

10/08/10
      501,303
23 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100
       17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368
       17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368

      358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100
 4.850  4.850  4.850  4.850  4.850  4.850  4.850  4.850  4.850  4.850

9011024
Fixed

 13 A.
B.
C.
D.

03/01/11
      358,100
24 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    7,162,661     6,350,142     5,552,609     4,883,728     4,319,677     3,726,821     3,103,751     2,505,644     2,010,687     1,568,362

      316,348       285,045       251,145       222,190       195,355       166,964       138,065       111,539        88,809        67,175
    1,128,867     1,082,578       920,026       786,242       788,211       790,033       736,173       606,496       531,134       532,081
    6,350,142     5,552,609     4,883,728     4,319,677     3,726,821     3,103,751     2,505,644     2,010,687     1,568,362     1,103,456

***
A.  Debt First of Year
B.  Funds Advanced
C.  Interest
D.  Payments

            0             0             0             0             0             0             0             0             0             0

E.  Debt End of Year

Total Debt & Debt Service CFC
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Other 1
BASE_DCA 05/23/2022 @ 16:45

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Other Loan Summary

      455,656         4,904
       15,732           112

      466,484         5,016
        4,904             0

 4.570  4.570

RIML0602T1
Fixed

  1 A.
B.
C.
D.

01/01/99
      455,656
11 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      455,656         4,903             0             0             0             0             0             0             0             0

       15,731           112             0             0             0             0             0             0             0             0
      466,484         5,015             0             0             0             0             0             0             0             0

        4,903             0             0             0             0             0             0             0             0             0

***
A.  Debt First of Year
B.  Funds Advanced
C.  Interest
D.  Payments

            0             0             0             0             0             0             0             0             0             0

E.  Debt End of Year

Total Debt & Debt Service Other
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Class Name Flowthrough

RESIDENTIAL None

RES TOU None

RES NET METER None

SM COMM None

SM COMM TOU None

SM COMM NM None

LARGE POWER None

CONTRACTS None

LIGHTING None

BLANK None

First Forecast Year 2022

Minimum General Funds No

Capital Credits Method Dollar Amount
No Limitation

Tax Basis Plant

TIER Basis Net

Debt Service Coverage Modified

Term for New RUS Loans 35 Years

Deferral Period  0 Years

35 Years

Fixed/Variable Fixed

Reprice Freq  0 Years

35 Years

Fixed/Variable Fixed

Reprice Freq  0 Years

Term for Bonds 20 Years

Deferral Period  0 Years

Flowthrough Factor 1 Based on Sales
Base Power Cost = $ 0.0813034

Flowthrough Factor 2 Based on Purchase
Base Power Cost = $ 0.0741928

Include in Total

Yes

Num

1

2

3

4

5

6

7

8

9

10

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

BASE_DCA 05/23/2022 @ 16:45

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Definitions

Fixed/Variable Fixed

Payment Type Fixed Debt Service

Reprice Freq  0 Years

Term for New CFC Loans

Term for New Other Loans

Deferral Period  0 Years

Payment Type Fixed Debt Service

Deferral Period  0 Years

Payment Type Fixed Debt Service

Allow Revenue Decreases No

CoOPTIONS: ® Ten-Year Financial Forecast
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Type Loan Issue Date Loan I.D.
Fixed or

Balance Rate - %
Original

Pmts.
Term

Pmts.
Defer. Payments

Per Year
Current
Balance

Current
Payment Rate - %

Current Reprice
Freq. Yrs.

BASE_DCA 05/23/2022 @ 16:45

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Existing Loan Data

Rate - %
Discount

Variable
Payment
TypeNum.

Original

   48,368RUS 11/17/99 FFB-1-1 Fixed  0.000%  3,000,000 140  4   1,227,907  6.260%  0-0.003% Fixed Debt Serv  1
   47,252RUS 05/31/00 FFB-1-2 Fixed  0.000%  2,900,000 140  4   1,186,977  6.417%  0 0.000% Fixed Debt Serv  2
   92,041RUS 04/11/02 FFB-1-3 Fixed  0.000%  5,581,000 140  4   2,419,350  5.754%  0 0.000% Fixed Debt Serv  3
  110,226RUS 10/04/04 FFB-2-1 Fixed  0.000%  6,600,000 140  4   3,893,087  4.800%  0-0.003% Fixed Debt Serv  4
   35,463RUS 01/12/07 FFB-2-2 Fixed  0.000%  2,000,000 140  4   1,248,780  4.832%  0-0.003% Fixed Debt Serv  5
   51,338RUS 01/18/08 FFB-2-3 Fixed  0.000%  3,000,000 140  4   1,939,394  4.103%  0-0.003% Fixed Debt Serv  6
  131,942RUS 08/15/08 FFB-2-4 Fixed  0.000%  7,400,000 140  4   4,857,436  4.365%  0-0.003% Fixed Debt Serv  7
   20,171RUS 08/22/08 FFB-2-5 Fixed  0.000%  1,138,000 140  4     746,995  4.304%  0-0.003% Fixed Debt Serv  8
   35,163RUS 10/08/10 FFB-4-2 Fixed  0.000%  3,369,213 140  4   3,369,213  1.137%  0-0.003% Fixed Debt Serv  9
   54,034RUS 10/08/10 FFB-4-3 Fixed  0.000%  5,196,669 140  4   5,196,669  1.109%  0-0.003% Fixed Debt Serv 10
   12,574RUS 10/08/10 FFB-4-4 Fixed  0.000%  1,074,136 140  4   1,074,136  2.017%  0-0.003% Fixed Debt Serv 11
   34,645RUS 01/06/12 FFB-3-1 Fixed  0.000%  3,000,000 140  4   2,365,140  2.716%  0-0.003% Fixed Debt Serv 12
   43,803RUS 06/12/12 FFB-3-2 Fixed  0.000%  4,000,000 140  4   3,123,008  2.301%  0-0.003% Fixed Debt Serv 13
  124,656RUS 03/11/13 FFB-3-3 Fixed  0.000% 10,400,000 140  4   8,407,000  2.834%  0-0.003% Fixed Debt Serv 14
  121,031RUS 02/16/16 FFB-3-4 Fixed  0.000% 10,361,247 140  4   8,768,032  2.150%  0-0.003% Fixed Debt Serv 15
   14,345RUS 03/30/16 FFB-3-5 Fixed  0.000%  1,034,894 140  4   1,034,894  2.189%  0-0.003% Fixed Debt Serv 16
  210,991CFC 10/08/10 9011012 Fixed  0.000%    415,145  48  44  4     415,145  4.400%  0 0.000% Fixed Debt Serv 17

        0CFC 10/08/10 9011013 Fixed  0.000%    812,728  52  44  4     812,728  4.450%  0 0.000% Fixed Debt Serv 18
        0CFC 10/08/10 9011014 Fixed  0.000%    782,045  56  48  4     782,045  4.550%  0 0.000% Fixed Debt Serv 19
        0CFC 10/08/10 9011015 Fixed  0.000%    550,618  60  52  4     550,618  4.600%  0 0.000% Fixed Debt Serv 20
        0CFC 10/08/10 9011016 Fixed  0.000%    578,406  64  56  4     578,406  4.700%  0 0.000% Fixed Debt Serv 21
        0CFC 10/08/10 9011017 Fixed  0.000%    607,998  68  60  4     607,998  4.700%  0 0.000% Fixed Debt Serv 22
        0CFC 10/08/10 9011018 Fixed  0.000%    638,862  72  64  4     638,862  4.700%  0 0.000% Fixed Debt Serv 23
        0CFC 10/08/10 9011019 Fixed  0.000%    555,544  76  68  4     555,544  4.750%  0 0.000% Fixed Debt Serv 24
        0CFC 10/08/10 9011020 Fixed  0.000%    431,549  80  72  4     431,549  4.800%  0 0.000% Fixed Debt Serv 25
        0CFC 10/08/10 9011021 Fixed  0.000%    453,628  84  76  4     453,628  4.800%  0 0.000% Fixed Debt Serv 26
        0CFC 10/08/10 9011022 Fixed  0.000%    476,735  88  80  4     476,735  4.800%  0 0.000% Fixed Debt Serv 27
        0CFC 10/08/10 9011023 Fixed  0.000%    501,303  92  84  4     501,303  4.800%  0 0.000% Fixed Debt Serv 28
        0CFC 03/01/11 9011024 Fixed  0.000%    358,100  96  88  4     358,100  4.850%  0 0.000% Fixed Debt Serv 29

  233,242Other 01/01/99 RIML0602T1 Fixed  0.000%    455,656  22  2     455,656  4.570%  0 0.000% Fixed Debt Serv 30
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2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Input Data

General Funds Ratio Desired          2.500  1          2.500         2.500         2.500         2.500         2.500         3.000         4.000         5.000         6.000
Equity Ratio Desired         40.000  2         40.000        40.000        40.000        40.000        40.000        40.000        40.000        40.000        40.000
Debt Service Coverage          1.350  3          1.350         1.350         1.350         1.350         1.350         1.350         1.350         1.350         0.000
TIER          2.000  4          2.000         2.000         2.000         2.000         2.000         2.000         2.000         2.000         0.000
Rate of Return on Rate Base          0.00  5          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Rate Base to Net Plant Factor (Percent)     104.00000  6     104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000
Percent New Loans RUS-Priority Items        100.00  7        100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00
Percent New Loans CFC-Priority Items          0.00  8          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent New Loans Other-Priority Items          0.00  9          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent New Loans Bonds-Priority Items          0.00 10          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent of New Loans RUS-NonPri Items          0.00 11          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent of New Loans CFC-NonPri Items        100.00 12        100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00
Percent of New Loans Other-NonPri Items          0.00 13          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent of New Loans Bonds-NonPri Items          0.00 14          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
RUS Loans-Variable Interest Rate          2.000 15          2.000         2.000         2.000         2.000         2.000         2.000         2.000         2.000         2.000
RUS Loans-Fixed Interest Rate          2.750 16          2.750         2.750         2.750         2.750         2.750         2.750         2.500         2.250         2.100
CFC Loans-Variable Interest Rate          3.500 17          3.500         3.500         3.500         3.500         3.500         3.500         3.500         3.500         3.500
CFC Loans-Fixed Interest Rate          5.000 18          5.000         5.000         5.000         5.000         5.000         5.000         5.000         4.750         4.500
CFC Loans-Discount Percentage          0.000 19          0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
Other Loans-Variable Interest Rate          5.000 20          5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000
Other Loans-Fixed Interest Rate          5.000 21          5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000
Other Loans-Discount Percentage          0.000 22          0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
Bonds-Interest Rate          5.000 23          5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000
CFC-CTC Percentage          0.00 24          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
CFC-Capital Credits Assigned Percentage          0.00 25          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Other Loans-CTC Percentage          0.00 26          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Other Loans-Capital Credits Assigned          0.00 27          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Unadvanced RUS Loans 28     3,600,000    3,600,000
Unadvanced RUS % Rate 29         2.057
Unadvanced CFC Loans 30             0
Unadvanced CFC % Rate 31         0.000
Unadvanced Other Loans 32             0
Unadvanced Other % Rate 33         0.000
Total Utility Plant 34   143,946,533  140,398,971  132,091,217
Accum Prov Dep & Amort 35    65,665,768   63,163,048   60,236,501
Net General Funds 36    12,242,162   15,594,017   14,816,024
General Funds Excl Items 37             0            0            0
Other Assets and Debits 38    38,487,955   38,515,662   37,873,373
Total Margins and Equities 39    64,282,696   63,162,005   64,502,130
Long Term Debt - RUS 40    50,858,018   54,072,940   45,944,955
Long Term Debt - CFC 41     7,162,661    8,274,647    9,422,244
Long Term Debt - Other 42       455,656            0            0
Long Term Debt - Bonds 43             0            0            0
Notes Payable 44             0            0            0
Other Liabilities and Credits 45     6,251,851    5,836,010    4,674,784
Other Proceeds             0 46             0            0            0            0            0            0            0            0            0
Sale of Excludable Items             0 47             0            0            0            0            0            0            0            0            0
Reimbursement of General Funds             0 48             0            0            0            0            0            0            0            0    4,673,000
Purchase of Excl Items             0 49             0            0            0            0            0            0            0            0            0
Capital Credit Retirement  1,340,000.00 50  1,340,000.00 1,340,000.00 1,340,000.00 1,340,000.00         1.00         1.00         1.00         1.00         1.00
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Input Data

Changes in Notes Payable             0 51             0            0            0            0            0            0            0            0            0
Interest Rate on Notes Payable - %          0.000 52          0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
Other Uses of General Funds             0 53             0            0            0            0            0            0            0            0            0
Total Operating Revenues 54    47,666,036   48,046,156   53,159,508
Other Operating Rev     1,582,097 55     1,519,384    1,489,259    1,470,991    1,450,455    1,454,544    1,493,746    1,546,003    1,607,432    1,659,585    1,750,290    1,343,350    2,167,904
Cost of Power 56    28,672,560   29,338,356   32,717,212
Cost per kWh Purchased     0.0741922 57     0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922
Flowthrough Adj Per kWh Purch     0.0000000 58     0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000
Operating and Maint Expense             0 59             0            0            0            0            0            0            0            0    6,887,039    5,420,362    4,963,044    5,772,545
O&M Ratio to Total Plant          4.62 60          4.62         4.62         4.62         4.62         4.62         4.62         4.62         4.62         0.00
Admin & General             0 61             0            0            0            0            0            0            0            0    5,774,235    4,811,002    5,111,985    5,181,350
A&G Ratio to Total Plant          3.88 62          3.88         3.88         3.88         3.88         3.88         3.88         3.88         3.88         0.00
Depreciation & Amort             0 63             0            0            0            0            0            0            0            0            0    3,507,479    3,484,509    3,739,376
Deprec Ratio to Total Plant          2.43 64          2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43
Tax Expense             0 65             0            0            0            0            0            0            0            0      799,325      742,975    1,205,471      506,322
Tax Ratio to Total Plant/Revenue          0.53 66          0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.00
Consumer Accounting     4,322,613 67     4,258,732    4,195,795    4,133,788    4,072,698    4,012,510    3,953,212    3,894,790    3,837,232    3,780,524    3,532,137    3,948,047    2,385,287
Cost Per Consumer          0.00 68          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Amortization of Deferred Debits             0 69             0            0            0            0            0            0            0            0            0            0            0            0
Amortization of Deferred Credits             0 70             0            0            0            0            0            0            0            0            0            0            0            0
Interest on L-T Debt 71     2,077,286    2,042,989    2,104,627
Interest - Other        50,000 72        45,000       40,000       35,000       30,000       25,000       20,000       15,000       10,000       -4,044       18,162      106,790        5,389
Operating Margin 73    -1,115,927   -2,155,035      747,400
Non-Operating Margins - $        15,500 74        15,500       15,500       15,500       15,500       15,500       15,500       15,500       15,500       15,500
Non-Operating Margins - %          0.00 75          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
G & T and Other Capital Credits       750,000 76       750,000      750,000      750,000      750,000      750,000      750,000      750,000      750,000      750,000      881,270      726,025    1,318,838
Net Margin 77     1,234,287   -1,339,959    2,342,691
Consumers RESIDENTIAL        28,346 78        28,218       28,090       27,962       27,834       27,706       27,578       27,450       27,322       27,194       27,921       27,613       27,509
Consumers RES TOU           256 79           256          256          256          256          256          256          256          256          256            0            0            0
Consumers RES NET METER         1,295 80         1,196        1,097          998          899          800          701          602          503          404            0            0            0
Consumers SM COMM         2,912 81         2,912        2,912        2,912        2,912        2,912        2,912        2,912        2,912        2,912        3,170        3,210        3,368
Consumers SM COMM TOU            28 82            28           28           28           28           28           28           28           28           28            0            0            0
Consumers SM COMM NM           103 83            96           89           82           75           68           61           54           47           40            0            0            0
Consumers LARGE POWER           462 84           459          456          453          450          447          444          441          436          428            9            9            6
Consumers CONTRACTS             4 85             4            4            4            4            4            4            4            4            4            0            0            0
Consumers LIGHTING         3,462 86         3,459        3,456        3,453        3,450        3,447        3,444        3,441        3,438        3,435           84           84           79
Consumers BLANK             0 87             0            0            0            0            0            0            0            0            0          240          246          248
Avg Mon Use RESIDENTIAL           543 88           544          545          546          547          548          549          550          551          552          560          560          543
Avg Mon Use RES TOU           914 89           914          914          914          914          914          914          914          914          914            0            0            0
Avg Mon Use RES NET METER           272 90           272          272          272          272          272          272          272          272          272            0            0            0
Avg Mon Use SM COMM         1,083 91         1,083        1,083        1,083        1,083        1,083        1,083        1,083        1,083        1,083        3,466        3,256        3,445
Avg Mon Use SM COMM TOU         4,515 92         4,515        4,515        4,515        4,515        4,515        4,515        4,515        4,515        4,515            0            0            0
Avg Mon Use SM COMM NM         1,338 93         1,338        1,338        1,338        1,338        1,338        1,338        1,338        1,338        1,338            0            0            0
Avg Mon Use LARGE POWER        20,440 94        20,440       20,440       20,440       20,440       20,440       20,440       20,440       20,440       20,440      177,576      255,744      971,142
Avg Mon Use CONTRACTS       283,450 95       283,450      283,450      283,450      283,450      283,450      283,450      283,450      283,450      283,450            0            0            0
Avg Mon Use LIGHTING           102 96           102          102          102          102          102          102          102          102          102        1,852        1,860        1,862
Avg Mon Use BLANK             0 97             0            0            0            0            0            0            0            0            0        1,632        1,597        2,390
System's Own Use (Annual)     1,166,000 98     1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,534,131      945,860    1,017,977
Annual kWh Purchased/Generated 99   377,777,013  376,154,513  428,301,191
% Line Loss - Office Use          8.55100          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

BASE CASE
Input Data

% Line Loss RESIDENTIAL          8.55101          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss RES TOU          8.55102          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss RES NET METER          8.55103          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss SM COMM          8.55104          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss SM COMM TOU          8.55105          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss SM COMM NM          8.55106          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss LARGE POWER          8.40107          8.40         8.40         8.40         8.40         8.40         8.40         8.40         8.40         8.40
% Line Loss CONTRACTS          5.40108          5.40         5.40         5.40         5.40         5.40         5.40         5.40         5.40         5.40
% Line Loss LIGHTING          8.55109          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss BLANK          8.55110          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
Revenue per kWh RESIDENTIAL     0.1369751111     0.1369751    0.1369751    0.1369751    0.1369751    0.1369751    0.1369751    0.1369751    0.1369751    0.1369751    0.1361198    0.1403977    0.1373722
Monthly Charge RESIDENTIAL          0.00112          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh RES TOU     0.1289595113     0.1289595    0.1289595    0.1289595    0.1289595    0.1289595    0.1289595    0.1289595    0.1289595    0.1289595    0.0000000    0.0000000    0.0000000
Monthly Charge RES TOU          0.00114          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh RES NET METER     0.1898688115     0.1898688    0.1898688    0.1898688    0.1898688    0.1898688    0.1898688    0.1898688    0.1898688    0.1898688    0.0000000    0.0000000    0.0000000
Monthly Charge RES NET METER          0.00116          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh SM COMM     0.1558548117     0.1558548    0.1558548    0.1558548    0.1558548    0.1558548    0.1558548    0.1558548    0.1558548    0.1558548    0.1293093    0.1324846    0.1306765
Monthly Charge SM COMM          0.00118          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh SM COMM TOU     0.1190722119     0.1190722    0.1190722    0.1190722    0.1190722    0.1190722    0.1190722    0.1190722    0.1190722    0.1190722    0.0000000    0.0000000    0.0000000
Monthly Charge SM COMM TOU          0.00120          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh SM COMM NM     0.1539242121     0.1539242    0.1539242    0.1539242    0.1539242    0.1539242    0.1539242    0.1539242    0.1539242    0.1539242    0.0000000    0.0000000    0.0000000
Monthly Charge SM COMM NM          0.00122          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh LARGE POWER     0.1186598123     0.1186598    0.1186598    0.1186598    0.1186598    0.1186598    0.1186598    0.1186598    0.1186598    0.1186598    0.1217265    0.1100216    0.0993997
Monthly Charge LARGE POWER          0.00124          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh CONTRACTS     0.1092675125     0.1092675    0.1092675    0.1092675    0.1092675    0.1092675    0.1092675    0.1092675    0.1092675    0.1092675    0.0000000    0.0000000    0.0000000
Monthly Charge CONTRACTS          0.00126          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh LIGHTING     0.1848674127     0.1848674    0.1848674    0.1848674    0.1848674    0.1848674    0.1848674    0.1848674    0.1848674    0.1848674    0.1774710    0.1755896    0.1779393
Monthly Charge LIGHTING          0.00128          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh BLANK     0.0000000129     0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000
Monthly Charge BLANK          0.00130          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Adjustments per kWh - 1    -0.0000571131    -0.0000563   -0.0000554   -0.0000546   -0.0000538   -0.0000529   -0.0000521   -0.0000512   -0.0000500   -0.0000482    0.0000000    0.0000000    0.0000000
Adjustments per kWh - 2    -0.0000006132    -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006    0.0000000    0.0000000    0.0000000
Distribution - New Construction     7,586,416133     7,365,452    7,150,924    6,942,645    6,740,432    6,544,109    6,353,504    6,168,450    5,988,787    5,814,356    4,356,203    8,646,716    7,146,735
Distribution - System Improvement             0134             0            0            0            0            0            0            0            0            0            0            0            0
Distribution - Ordinary Replacement             0135             0            0            0            0            0            0            0            0            0            0            0            0
Subtransmission             0136             0            0            0            0            0            0            0            0            0            0            0            0
Warehouse - etc.             0137             0            0            0            0            0            0            0            0            0            0            0            0
Office Headquarters             0138             0            0            0            0            0            0            0            0            0            0            0            0
General Plant Additions             0139             0            0            0            0            0            0            0            0            0            0            0            0
Generation & Transmission             0140             0            0            0            0            0            0            0            0            0            0            0            0
Other Needs (e.g. SCADA)             0141             0            0            0            0            0            0            0            0            0            0            0            0
Contribution in Aid of Construction             0142             0            0            0            0            0            0            0            0            0            0            0            0
Minimum General Funds Invested in Plant             0143             0            0            0            0            0            0            0            0            0            0            0            0
Total Retirements    945,000.00144    945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   808,641.00   338,966.00 1,087,888.00
Total Plant Additions & Replacements145     4,356,203    8,646,716    7,146,735
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Ratio Summary

       51.790Equity as Percent of Total Assets        48.476       48.088        49.827        49.960        51.043        51.918        52.548        51.984        51.522        51.091        50.209        49.348
       53.810Equity as Percent of Capitalization        50.952       50.324        52.364        52.476        53.578        54.462        55.074        54.420        53.877        53.368        52.391        51.440

Debt Service       0.64482       1.59637       1.52925       1.49436       1.49005       1.48428       1.47901       1.47559       1.48368       1.48521
      2.11311Times Interest Earned Ratio       0.00076      0.34411       1.59418       2.49800       2.27789       2.16543       2.26145       2.36617       2.43146       2.44152       2.03467       2.00000

     13.38080Average Revenue per kWh Sold      13.91404     13.91875      13.80739      15.37359      15.35493      15.42340      15.60969      15.82607      16.04506      16.24154      16.24798      16.45654
Percent Increase in Average Revenue         0.772        4.020        -0.800        10.489        -0.121         0.445         1.207         1.386         1.383         1.224         0.039         1.283

     33.24874Total Utility Plant per kWh Sold      42.87987     40.67294      41.69692      43.96311      45.17391      46.48679      47.84122      49.23824      50.67895      52.16443      53.69585      55.27436
     11.21650Net General Funds to Total Utility Plant       6.00000     11.10693       8.50465       4.99999       3.99999       3.00000       2.50000       2.50000       2.50000       2.49999       2.50000       2.50000
     45.60220Accum Depreciation to Total Utility      45.92049     44.98825      45.61816      46.23094      46.54893      46.87390      47.20530      47.54261      47.88533      48.23295      48.58503      48.94110

      186.43Operations & Maint Cost per Consumer       198.46      160.53       173.81       203.40       208.86       214.50       220.31       226.29       232.46       238.80       245.34       252.06
      167.34Admin & General Cost per Consumer       166.39      165.35       154.27       170.82       175.41       180.14       185.02       190.05       195.22       200.55       206.04       211.69

      6.46166Plant Revenue Ratio       7.40772      7.50483       7.57873       6.06533       6.24836       6.36955       6.39190       6.39365       6.39870       6.42675       6.61012       6.63404

      3.81649Rate of Return on Rate Base      -0.91284     -0.13949       1.18085       4.51833       3.75340       3.30170       3.29841       3.38722       3.46159       3.43241       2.72241       2.71172
    74,728,904Rate Base (RBF times Net Utility Plant)     83,698,050    80,325,359     81,411,995     86,038,047     88,432,886     90,883,498     93,390,838     95,955,892     98,579,675    101,263,232    104,007,641    106,814,010
    104.00000Rate Base Factor (RBF) Percent     104.00000    104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000     104.00000

% Inc. Over Present Retail Rates Req       0.92971       0.00000       0.00000       0.52556       1.79536       3.19613       4.56702       5.79470       5.76184       6.98213
Modified Debt Service Coverage       0.51114       1.45370       1.38499       1.35000       1.35000       1.35000       1.35000       1.35000       1.35000       1.35493

      1.48647Modified TIER      -0.38967     -0.01125       1.16994       2.09535       1.85964       1.73420       1.82044       1.92425       1.99498       2.00978       1.61043       1.59038

Rotation Cycle in Years *,***,***.** *,***,***.** *,***,***.** *,***,***.** *,***,***.**        53.44        54.17        55.01        55.88        56.24

Percent Change in Net Plant         2.80        7.48         1.35         2.79         2.78         2.77         2.75         2.74         2.73         2.72         2.71         2.69
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Pro Forma Balance Sheet

Assets and Other Debits

   132,091,217Total Utility Plant    148,815,889   140,398,971    143,946,533    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192    201,151,608
    60,236,501Accumulated Depreciation     68,336,994    63,163,048     65,665,768     71,130,784     74,051,504     77,103,650     80,291,855     83,620,889     87,095,666     90,721,247     94,502,844     98,445,828

    71,854,716Net Utilty Plant     80,478,894    77,235,923     78,280,765     82,728,891     85,031,621     87,387,979     89,798,883     92,265,281     94,788,149     97,368,492    100,007,347    102,705,779

    14,816,024Net General Funds      8,928,956    15,594,017     12,242,162      7,692,983      6,363,322      4,934,752      4,252,276      4,397,158      4,547,103      4,702,239      4,862,760      5,028,797
             0General Funds Excludable Items              0             0              0              0              0              0              0              0              0              0              0              0

    37,873,373Other Assets and Debits     39,237,955    38,515,662     38,487,955     39,987,955     40,737,955     41,487,955     42,237,955     42,987,955     43,737,955     44,487,955     45,237,955     45,987,955

   124,544,113Total Assets and Other Debits    128,645,806   131,345,602    129,010,882    130,409,829    132,132,899    133,810,687    136,289,114    139,650,395    143,073,207    146,558,687    150,108,062    153,722,531

Liabilities and Other Credits

    64,502,130Total Margins and Equities     62,363,261    63,162,005     64,282,696     65,153,564     67,445,095     69,472,059     71,617,338     72,595,936     73,715,587     74,879,722     75,368,886     75,859,886

Long Term Debt
    45,944,955   Long Term Debt - RUS     53,675,648    54,072,940     50,858,018     53,451,804     53,552,224     53,767,099     54,693,104     57,698,856     60,600,125     63,416,426     66,918,963     70,507,337
     9,422,244   Long Term Debt - CFC      6,350,142     8,274,647      7,162,661      5,552,609      4,883,728      4,319,677      3,726,821      3,103,751      2,505,644      2,010,687      1,568,362      1,103,456

             0   Long Term Debt - Other          4,903             0        455,656              0              0              0              0              0              0              0              0              0
             0   Long Term Debt - Bonds              0             0              0              0              0              0              0              0              0              0              0              0

    55,367,199Total Long-Term Debt     60,030,694    62,347,587     58,476,335     59,004,414     58,435,953     58,086,776     58,419,925     60,802,608     63,105,769     65,427,114     68,487,325     71,610,793

             0Notes Payable              0             0              0              0              0              0              0              0              0              0              0              0
     4,674,784Other Liabilities and Credits      6,251,851     5,836,010      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851      6,251,851

   124,544,113Total Liabilities and Other Credits    128,645,806   131,345,602    129,010,882    130,409,829    132,132,899    133,810,687    136,289,114    139,650,395    143,073,207    146,558,687    150,108,062    153,722,531
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Pro Forma Income Statement

Accrual Basis

    53,159,508Revenue from Present Rates     47,844,311    48,046,156     47,666,036     53,803,646     54,073,470     54,289,759     54,518,620     54,782,114     55,069,750     55,354,637     55,650,899     55,979,267
             0Add'l Revenue Required        444,816             0              0              0              0        285,330        978,808      1,750,908      2,515,050      3,207,639      3,206,520      3,908,546

    53,159,508Total Required Revenue     48,289,128    48,046,156     47,666,036     53,803,646     54,073,470     54,575,089     55,497,429     56,533,022     57,584,801     58,562,276     58,857,419     59,887,813

    32,717,212Cost of Power     28,199,857    29,338,356     28,672,560     28,436,610     28,613,513     28,750,434     28,887,105     29,023,528     29,159,701     29,295,625     29,431,299     29,566,725

    20,442,296Gross Margin     20,089,270    18,707,800     18,993,476     25,367,036     25,459,957     25,824,654     26,610,323     27,509,494     28,425,100     29,266,651     29,426,119     30,321,088

     5,772,545Operations and Maint Expense      6,887,039     4,963,044      5,420,362      7,108,317      7,349,640      7,599,513      7,858,192      8,125,941      8,403,032      8,689,745      8,986,370      9,293,204
     2,385,287Consumer Accounts and Sales      3,780,524     3,948,047      3,532,137      3,837,232      3,894,790      3,953,212      4,012,510      4,072,698      4,133,788      4,195,795      4,258,732      4,322,613
     5,181,350Admin and Gen and Other Deductions      5,774,235     5,111,985      4,811,002      5,969,755      6,172,425      6,382,275      6,599,520      6,824,383      7,057,092      7,297,881      7,546,995      7,804,682
     3,739,376Depreciation and Amort Expense      3,616,226     3,484,509      3,507,479      3,738,790      3,865,719      3,997,146      4,133,204      4,274,033      4,419,776      4,570,580      4,726,597      4,887,984
       506,322Tax Expense        799,325     1,205,471        742,975        815,456        843,140        871,805        901,480        932,196        963,984        996,875      1,030,904      1,066,103

             0Amort Deferred Debits (Non Cash)              0             0              0              0              0              0              0              0              0              0              0              0
             0Amort Deferred Credits (Non Cash)              0             0              0              0              0              0              0              0              0              0              0              0

     2,104,627Interest Expense      1,920,899     2,042,989      2,077,286      1,862,681      1,793,209      1,739,237      1,700,635      1,697,143      1,718,275      1,737,137      1,767,855      1,831,000
         5,389Interest - Other         -4,044       106,790         18,162         10,000         15,000         20,000         25,000         30,000         35,000         40,000         45,000         50,000

    52,412,108Total Operating Expenses     50,974,061    50,201,191     48,781,963     51,778,841     52,547,438     53,313,624     54,117,649     54,979,924     55,890,649     56,823,642     57,793,755     58,822,313

       747,400Operating Margin     -2,684,933    -2,155,035     -1,115,927      2,024,804      1,526,031      1,261,464      1,379,779      1,553,097      1,694,151      1,738,634      1,063,663      1,065,500

       276,453Nonoperating Margins         15,500        89,051      1,468,944         15,500         15,500         15,500         15,500         15,500         15,500         15,500         15,500         15,500
     1,318,838G&T and Other Capital Credits        750,000       726,025        881,270        750,000        750,000        750,000        750,000        750,000        750,000        750,000        750,000        750,000

     2,342,691Net Margin     -1,919,433    -1,339,959      1,234,287      2,790,304      2,291,531      2,026,964      2,145,279      2,318,597      2,459,651      2,504,134      1,829,163      1,831,000

Cash Basis

Operating Cash Before Debt Service      2,867,691      7,641,775      7,200,460      7,013,348      7,229,120      7,539,775      7,847,703      8,061,853      7,573,617      7,799,984
Total Debt Service      5,610,320      5,256,773      5,198,904      5,195,073      5,354,903      5,585,018      5,813,113      5,971,743      5,610,086      5,756,736

Cash Margins After Debt Service     -2,742,628      2,385,002      2,001,556      1,818,275      1,874,216      1,954,756      2,034,589      2,090,110      1,963,530      2,043,248
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Pro Forma Income Statement - Mills/kWh

Accrual Basis in Mills per kWh Sold

      133.808Revenue from Present Rates       137.858      139.187       138.073       153.735       153.549       153.427       153.343       153.359       153.442       153.519       153.628       153.825
        0.000Add'l Revenue Required         1.281        0.000         0.000         0.000         0.000         0.806         2.753         4.901         7.007         8.896         8.851        10.740

      133.808Total Required Revenue       139.140      139.187       138.073       153.735       153.549       154.234       156.096       158.260       160.450       162.415       162.479       164.565

       82.352Cost of Power        81.255       84.991        83.055        81.253        81.252        81.251        81.250        81.249        81.248        81.247        81.247        81.246

       51.455Gross Margin        57.885       54.195        55.018        72.482        72.297        72.982        74.846        77.011        79.201        81.167        81.232        83.319

       14.530Operations and Maint Expense        19.844       14.377        15.701        20.310        20.870        21.476        22.102        22.748        23.413        24.099        24.807        25.536
        6.004Consumer Accounts and Sales        10.893       11.437        10.231        10.964        11.059        11.172        11.285        11.401        11.518        11.636        11.756        11.878

       13.042Admin and Gen and Other Deductions        16.637       14.809        13.936        17.057        17.527        18.036        18.562        19.104        19.663        20.239        20.833        21.446
        9.412Depreciation and Amort Expense        10.419       10.094        10.160        10.683        10.977        11.296        11.625        11.964        12.314        12.675        13.048        13.431
        1.274Tax Expense         2.303        3.492         2.152         2.330         2.394         2.463         2.535         2.609         2.685         2.764         2.845         2.929
        0.000Amort Deferred Debits (Non Cash)         0.000        0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
        0.000Amort Deferred Credits (Non Cash)         0.000        0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
        5.297Interest Expense         5.534        5.918         6.017         5.322         5.092         4.915         4.783         4.751         4.787         4.817         4.880         5.031
        0.013Interest - Other        -0.011        0.309         0.052         0.028         0.042         0.056         0.070         0.083         0.097         0.110         0.124         0.137

      131.926Total Operating Expenses       146.876      145.430       141.306       147.950       149.215       150.669       152.216       153.912       155.730       157.593       159.543       161.637

        1.881Operating Margin        -7.736       -6.243        -3.232         5.785         4.333         3.565         3.880         4.347         4.720         4.821         2.936         2.927

        0.695Nonoperating Margins         0.044        0.257         4.255         0.044         0.044         0.043         0.043         0.043         0.043         0.042         0.042         0.042
        3.319G&T and Other Capital Credits         2.161        2.103         2.552         2.143         2.129         2.119         2.109         2.099         2.089         2.080         2.070         2.060

        5.896Net Margin        -5.530       -3.881         3.575         7.972         6.507         5.728         6.034         6.490         6.853         6.944         5.049         5.031

Cash Basis in Mills per kWh Sold

Operating Cash Before Debt Service         8.262        21.835        20.446        19.820        20.333        21.107        21.866        22.358        20.907        21.433
Total Debt Service        16.165        15.020        14.763        14.681        15.061        15.634        16.197        16.561        15.487        15.818

Cash Margins After Debt Service        -7.902         6.814         5.683         5.138         5.271         5.472         5.669         5.796         5.420         5.614
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
General Funds Summary

Sources of General Funds

Net General Funds Beginning of Year     12,242,162      8,928,956      7,692,983      6,363,322      4,934,752      4,252,276      4,397,158      4,547,103      4,702,239      4,862,760
Cash Margins After Debt Service -2,742,628      2,385,002      2,001,556      1,818,275      1,874,216      1,954,756      2,034,589      2,090,110      1,963,530      2,043,248
Other Proceeds              0              0              0              0              0              0              0              0              0              0
Sale of Excludable Items              0              0              0              0              0              0              0              0              0              0
Notes Payable Activity              0              0              0              0              0              0              0              0              0              0
Reimbursement      4,673,000              0              0              0              0              0              0              0              0              0

Total General Funds Available     14,172,533     11,313,958      9,694,539      8,181,598      6,808,969      6,207,032      6,431,748      6,637,213      6,665,770      6,906,008

Proposed Uses of General Funds

Purchase of Excludable Items              0              0              0              0              0              0              0              0              0              0
Capital Credit Retirements              1              1              1              1              1      1,340,000      1,340,000      1,340,000      1,340,000      1,340,000
General Funds Invested in Plant      5,243,575      3,620,974      3,331,215      3,246,844      2,556,691        469,874        544,645        594,973        463,009        537,210
Other Uses of General Funds              0              0              0              0              0              0              0              0              0              0

Total Uses of General Funds      5,243,576      3,620,975      3,331,216      3,246,845      2,556,692      1,809,874      1,884,645      1,934,973      1,803,009      1,877,210

Net General Funds - End of Year      8,928,956      7,692,983      6,363,322      4,934,752      4,252,276      4,397,158      4,547,103      4,702,239      4,862,760      5,028,797
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Determination of Load

Number of Consumers

        27,509RESIDENTIAL         27,194        27,613         27,921         27,322         27,450         27,578         27,706         27,834         27,962         28,090         28,218         28,346
             0RES TOU            256             0              0            256            256            256            256            256            256            256            256            256
             0RES NET METER            404             0              0            503            602            701            800            899            998          1,097          1,196          1,295

         3,368SM COMM          2,912         3,210          3,170          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912
             0SM COMM TOU             28             0              0             28             28             28             28             28             28             28             28             28
             0SM COMM NM             40             0              0             47             54             61             68             75             82             89             96            103
             6LARGE POWER            428             9              9            436            441            444            447            450            453            456            459            462
             0CONTRACTS              4             0              0              4              4              4              4              4              4              4              4              4

            79LIGHTING          3,435            84             84          3,438          3,441          3,444          3,447          3,450          3,453          3,456          3,459          3,462
           248INCREASE         31,266           246            240         31,508         31,747         31,984         32,221         32,458         32,695         32,932         33,169         33,406

        30,962Total Consumers         34,701        30,916         31,184         34,946         35,188         35,428         35,668         35,908         36,148         36,388         36,628         36,868

Average Monthly Usage Per Consumer

           543RESIDENTIAL            552           560            560            551            550            549            548            547            546            545            544            543
             0RES TOU            914             0              0            914            914            914            914            914            914            914            914            914
             0RES NET METER            272             0              0            272            272            272            272            272            272            272            272            272

         3,445SM COMM          1,083         3,256          3,466          1,083          1,083          1,083          1,083          1,083          1,083          1,083          1,083          1,083
             0SM COMM TOU          4,515             0              0          4,515          4,515          4,515          4,515          4,515          4,515          4,515          4,515          4,515
             0SM COMM NM          1,338             0              0          1,338          1,338          1,338          1,338          1,338          1,338          1,338          1,338          1,338

       971,142LARGE POWER         20,440       255,744        177,576         20,440         20,440         20,440         20,440         20,440         20,440         20,440         20,440         20,440
             0CONTRACTS        283,450             0              0        283,450        283,450        283,450        283,450        283,450        283,450        283,450        283,450        283,450

         1,862LIGHTING            102         1,860          1,852            102            102            102            102            102            102            102            102            102
         2,390INCREASE              0         1,597          1,632              0              0              0              0              0              0              0              0              0

Annual Sales

   179,248,644RESIDENTIAL    180,133,056   185,559,360    187,629,120    180,653,064    181,170,000    181,683,864    182,194,656    182,702,376    183,207,024    183,708,600    184,207,104    184,702,536
             0RES TOU      2,807,808             0              0      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808
             0RES NET METER      1,318,656             0              0      1,641,792      1,964,928      2,288,064      2,611,200      2,934,336      3,257,472      3,580,608      3,903,744      4,226,880

   139,233,120SM COMM     37,844,352   125,421,120    131,846,640     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352
             0SM COMM TOU      1,517,040             0              0      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040
             0SM COMM NM        642,240             0              0        754,632        867,024        979,416      1,091,808      1,204,200      1,316,592      1,428,984      1,541,376      1,653,768

    69,922,224LARGE POWER    104,979,840    27,620,352     19,178,208    106,942,080    108,168,480    108,904,320    109,640,160    110,376,000    111,111,840    111,847,680    112,583,520    113,319,360
             0CONTRACTS     13,605,600             0              0     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600

     1,765,176LIGHTING      4,204,440     1,874,880      1,866,816      4,208,112      4,211,784      4,215,456      4,219,128      4,222,800      4,226,472      4,230,144      4,233,816      4,237,488
     7,112,640INCREASE              0     4,714,344      4,700,160              0              0              0              0              0              0              0              0              0

Annual Power Requirements

   397,281,804Total kWh Sold    347,053,032   345,190,056    345,220,944    349,974,480    352,157,016    353,845,920    355,531,752    357,214,512    358,894,200    360,570,816    362,244,360    363,914,832
     1,017,977Systems Own Use      1,166,000       945,860      1,534,131      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000      1,166,000

        7.00System Loss Percentage         8.38        7.98         8.21         8.38         8.38         8.38         8.38         8.38         8.38         8.38         8.38         8.38
   428,301,191kWh Purchased/Generated    380,091,942   376,154,513    377,777,013    383,283,013    385,667,406    387,512,895    389,355,024    391,193,794    393,029,204    394,861,256    396,689,948    398,515,281
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Determination of Revenue - Existing Rates

Estimated Revenue

RESIDENTIAL
   179,248,644     Total Annual kWh Sold    180,133,056   185,559,360    187,629,120    180,653,064    181,170,000    181,683,864    182,194,656    182,702,376    183,207,024    183,708,600    184,207,104    184,702,536

     Average Revenue per kWh Sold     0.1373722     0.1369751    0.1403977     0.1361198     0.1568054     0.1568054     0.1568054     0.1568054     0.1568054     0.1568054     0.1568054     0.1568054     0.1568054
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
        27,509     Average Number of Consumers         27,194        27,613         27,921         27,322         27,450         27,578         27,706         27,834         27,962         28,090         28,218         28,346

    24,623,780     Annual Revenue     24,673,743    26,052,107     25,540,038     28,327,375     28,408,434     28,489,010     28,569,105     28,648,719     28,727,850     28,806,500     28,884,668     28,962,355
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

RES TOU
             0     Total Annual kWh Sold      2,807,808             0              0      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808      2,807,808

     Average Revenue per kWh Sold     0.0000000     0.1289595    0.0000000     0.0000000     0.1469813     0.1469813     0.1469813     0.1469813     0.1469813     0.1469813     0.1469813     0.1469813     0.1469813
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers            256             0              0            256            256            256            256            256            256            256            256            256
             0     Annual Revenue        362,093             0              0        412,695        412,695        412,695        412,695        412,695        412,695        412,695        412,695        412,695
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

RES NET METER
             0     Total Annual kWh Sold      1,318,656             0              0      1,641,792      1,964,928      2,288,064      2,611,200      2,934,336      3,257,472      3,580,608      3,903,744      4,226,880

     Average Revenue per kWh Sold     0.0000000     0.1898688    0.0000000     0.0000000     0.2302586     0.2302586     0.2302586     0.2302586     0.2302586     0.2302586     0.2302586     0.2302586     0.2302586
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers            404             0              0            503            602            701            800            899            998          1,097          1,196          1,295
             0     Annual Revenue        250,371             0              0        378,036        452,441        526,846        601,251        675,656        750,060        824,465        898,870        973,275
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

SM COMM
   139,233,120     Total Annual kWh Sold     37,844,352   125,421,120    131,846,640     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352     37,844,352

     Average Revenue per kWh Sold     0.1306765     0.1558548    0.1324846     0.1293093     0.1759774     0.1759774     0.1759774     0.1759774     0.1759774     0.1759774     0.1759774     0.1759774     0.1759774
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
         3,368     Average Number of Consumers          2,912         3,210          3,170          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912          2,912

    18,194,496     Annual Revenue      5,898,223    16,616,366     17,048,996      6,659,750      6,659,750      6,659,750      6,659,750      6,659,750      6,659,750      6,659,750      6,659,750      6,659,750
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

SM COMM TOU
             0     Total Annual kWh Sold      1,517,040             0              0      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040      1,517,040

     Average Revenue per kWh Sold     0.0000000     0.1190722    0.0000000     0.0000000     0.1344219     0.1344219     0.1344219     0.1344219     0.1344219     0.1344219     0.1344219     0.1344219     0.1344219
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers             28             0              0             28             28             28             28             28             28             28             28             28
             0     Annual Revenue        180,637             0              0        203,923        203,923        203,923        203,923        203,923        203,923        203,923        203,923        203,923
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Determination of Revenue - Existing Rates

SM COMM NM
             0     Total Annual kWh Sold        642,240             0              0        754,632        867,024        979,416      1,091,808      1,204,200      1,316,592      1,428,984      1,541,376      1,653,768

     Average Revenue per kWh Sold     0.0000000     0.1539242    0.0000000     0.0000000     0.1727312     0.1727312     0.1727312     0.1727312     0.1727312     0.1727312     0.1727312     0.1727312     0.1727312
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers             40             0              0             47             54             61             68             75             82             89             96            103
             0     Annual Revenue         98,856             0              0        130,348        149,762        169,175        188,589        208,002        227,416        246,830        266,243        285,657
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

LARGE POWER
    69,922,224     Total Annual kWh Sold    104,979,840    27,620,352     19,178,208    106,942,080    108,168,480    108,904,320    109,640,160    110,376,000    111,111,840    111,847,680    112,583,520    113,319,360

     Average Revenue per kWh Sold     0.0993997     0.1186598    0.1100216     0.1217265     0.1268473     0.1268473     0.1268473     0.1268473     0.1268473     0.1268473     0.1268473     0.1268473     0.1268473
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             6     Average Number of Consumers            428             9              9            436            441            444            447            450            453            456            459            462

     6,950,248     Annual Revenue     12,456,886     3,038,835      2,334,496     13,565,314     13,720,879     13,814,218     13,907,558     14,000,897     14,094,236     14,187,576     14,280,915     14,374,254
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

CONTRACTS
             0     Total Annual kWh Sold     13,605,600             0              0     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600     13,605,600

     Average Revenue per kWh Sold     0.0000000     0.1092675    0.0000000     0.0000000     0.1168073     0.1168073     0.1168073     0.1168073     0.1168073     0.1168073     0.1168073     0.1168073     0.1168073
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
             0     Average Number of Consumers              4             0              0              4              4              4              4              4              4              4              4              4
             0     Annual Revenue      1,486,649             0              0      1,589,233      1,589,233      1,589,233      1,589,233      1,589,233      1,589,233      1,589,233      1,589,233      1,589,233
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

LIGHTING
     1,765,176     Total Annual kWh Sold      4,204,440     1,874,880      1,866,816      4,208,112      4,211,784      4,215,456      4,219,128      4,222,800      4,226,472      4,230,144      4,233,816      4,237,488

     Average Revenue per kWh Sold     0.1779393     0.1848674    0.1755896     0.1774710     0.2208915     0.2208915     0.2208915     0.2208915     0.2208915     0.2208915     0.2208915     0.2208915     0.2208915
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
            79     Average Number of Consumers          3,435            84             84          3,438          3,441          3,444          3,447          3,450          3,453          3,456          3,459          3,462

       314,094     Annual Revenue        777,263       329,209        331,305        929,536        930,347        931,158        931,969        932,780        933,591        934,402        935,213        936,025
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

INCREASE
     7,112,640     Total Annual kWh Sold              0     4,714,344      4,700,160              0              0              0              0              0              0              0              0              0

     Average Revenue per kWh Sold     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000
     Adjustment Factor     0.0000000     0.0000000    0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

        0.00     Fixed Monthly Charge Per Consumer         0.00        0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
           248     Average Number of Consumers         31,266           246            240         31,508         31,747         31,984         32,221         32,458         32,695         32,932         33,169         33,406

             0     Annual Revenue              0             0              0              0              0              0              0              0              0              0              0              0
             0     Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

    50,082,619Total Revenue from Rates     46,184,726    46,036,519     45,254,836     52,196,214     52,527,467     52,796,013     53,064,076     53,331,659     53,598,759     53,865,378     54,131,515     54,397,170
             0Adjustment Revenue              0             0              0              0              0              0              0              0              0              0              0              0

     2,167,904Other Revenue      1,659,585     1,343,350      1,750,290      1,607,432      1,546,003      1,493,746      1,454,544      1,450,455      1,470,991      1,489,259      1,519,384      1,582,097

    52,250,523Total Revenue     47,844,311    47,379,869     47,005,126     53,803,646     54,073,470     54,289,759     54,518,620     54,782,114     55,069,750     55,354,637     55,650,899     55,979,267
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Plant Investment & Loan Fund Requirements

   126,032,370Total Utility Plant    143,946,533   132,091,217    140,398,971    148,815,889    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192
     7,146,735Plus: Plant Additions and Replacements      5,814,356     8,646,716      4,356,203      5,988,787      6,168,450      6,353,504      6,544,109      6,740,432      6,942,645      7,150,924      7,365,452      7,586,416
     1,087,888Less: Retirements        945,000       338,966        808,641        945,000        945,000        945,000        945,000        945,000        945,000        945,000        945,000        945,000

   132,091,217Total Utility Plant    148,815,889   140,398,971    143,946,533    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192    201,151,608

Analysis of Priority Funds
     7,146,735Distr - New Construction      5,814,356     8,646,716      4,356,203      5,988,787      6,168,450      6,353,504      6,544,109      6,740,432      6,942,645      7,150,924      7,365,452      7,586,416

             0Distr - System Improvement              0             0              0              0              0              0              0              0              0              0              0              0
             0Distr - Ordinary Replacement              0             0              0              0              0              0              0              0              0              0              0              0
             0Distr - Subtransmission              0             0              0              0              0              0              0              0              0              0              0              0
             0Distr - Warehouse              0             0              0              0              0              0              0              0              0              0              0              0
             0Reimbursement of Gen Funds      4,673,000             0              0              0              0              0              0              0              0              0              0              0

     7,146,735Total Priority Items     10,487,356     8,646,716      4,356,203      5,988,787      6,168,450      6,353,504      6,544,109      6,740,432      6,942,645      7,150,924      7,365,452      7,586,416
Less: Contrib in Aid of Construction              0              0              0              0              0              0              0              0              0              0
Less: Gen Funds Invested in Plant      5,243,575      3,620,974      3,331,215      3,246,844      2,556,691        469,874        544,645        594,973        463,009        537,210

Total Loan Funds Reqd for Priority Items      5,243,780      2,367,812      2,837,234      3,106,659      3,987,417      6,270,557      6,397,999      6,555,950      6,902,442      7,049,205

Prior Loan Funds-RUS      3,600,000              0              0              0
Prior Loan Funds-CFC              0              0              0              0
Prior Loan Funds-Other              0              0              0              0

Total Prior Loan Funds Required      3,600,000              0              0              0

New Loans from RUS      1,643,780      2,367,812      2,837,234      3,106,659      3,987,417      6,270,557      6,397,999      6,555,950      6,902,442      7,049,205
New Loans from CFC              0              0              0              0              0              0              0              0              0              0
New Loans from Other              0              0              0              0              0              0              0              0              0              0
New Bonds              0              0              0              0              0              0              0              0              0              0

Total Loan Funds Required-Priority Items      1,643,780      2,367,812      2,837,234      3,106,659      3,987,417      6,270,557      6,397,999      6,555,950      6,902,442      7,049,205

Analysis of Non-Priority Funds
             0Office Headquarters              0             0              0              0              0              0              0              0              0              0              0              0
             0General Plant Additions              0             0              0              0              0              0              0              0              0              0              0              0
             0Generation and Transmission              0             0              0              0              0              0              0              0              0              0              0              0
             0Other Needs              0             0              0              0              0              0              0              0              0              0              0              0

             0Total Non-Priority Items              0             0              0              0              0              0              0              0              0              0              0              0
Less: Gen Funds Invested in Plant              0              0              0              0              0              0              0              0              0              0

Loan Funds Required - RUS              0              0              0              0              0              0              0              0              0              0
Loan Funds Required - CFC              0              0              0              0              0              0              0              0              0              0
Loan Funds Required - Other              0              0              0              0              0              0              0              0              0              0
Loan Funds Required - Bonds              0              0              0              0              0              0              0              0              0              0

Total Loan Funds Required-Non-Pri Items              0              0              0              0              0              0              0              0              0              0

Total New Loans Required      1,643,780      2,367,812      2,837,234      3,106,659      3,987,417      6,270,557      6,397,999      6,555,950      6,902,442      7,049,205
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Determination of Debt & Debt Service

Total Debt and Debt Service-RUS
     Debt First of Year     50,858,018     53,675,648     53,451,804     53,552,224     53,767,099     54,693,104     57,698,856     60,600,125     63,416,426     66,918,963
     Plus: Funds Advanced      5,243,780      2,367,812      2,837,234      3,106,659      3,987,417      6,270,557      6,397,999      6,555,950      6,902,442      7,049,205
     Plus: Interest      1,588,818      1,577,522      1,542,063      1,517,046      1,505,279      1,530,179      1,580,209      1,625,598      1,679,046      1,763,825
     Less: Debt Payments      4,014,968      4,169,178      4,278,878      4,408,830      4,566,691      4,794,985      5,076,940      5,365,246      5,078,952      5,224,655

     Debt End of Year     53,675,648     53,451,804     53,552,224     53,767,099     54,693,104     57,698,856     60,600,125     63,416,426     66,918,963     70,507,337

Total Debt and Debt Service-CFC
     Debt First of Year      7,162,661      6,350,142      5,552,609      4,883,728      4,319,677      3,726,821      3,103,751      2,505,644      2,010,687      1,568,362
     Plus: Funds Advanced              0              0              0              0              0              0              0              0              0              0
     Plus: Interest        316,348        285,045        251,145        222,190        195,355        166,964        138,065        111,539         88,809         67,175
     Less: Debt Payments      1,128,867      1,082,578        920,026        786,242        788,211        790,033        736,173        606,496        531,134        532,081

     Debt End of Year      6,350,142      5,552,609      4,883,728      4,319,677      3,726,821      3,103,751      2,505,644      2,010,687      1,568,362      1,103,456

Total Debt and Debt Service-Other
     Debt First of Year        455,656          4,903              0              0              0              0              0              0              0              0
     Plus: Funds Advanced              0              0              0              0              0              0              0              0              0              0
     Plus: Interest         15,731            112              0              0              0              0              0              0              0              0
     Less: Debt Payments        466,484          5,015              0              0              0              0              0              0              0              0

     Debt End of Year          4,903              0              0              0              0              0              0              0              0              0

Total Debt and Debt Service-Bonds
     Debt First of Year              0              0              0              0              0              0              0              0              0              0
     Plus: Funds Advanced              0              0              0              0              0              0              0              0              0              0
     Plus: Interest              0              0              0              0              0              0              0              0              0              0
     Less: Debt Payments              0              0              0              0              0              0              0              0              0              0

     Debt End of Year              0              0              0              0              0              0              0              0              0              0

Total Debt and Debt Service
     Debt First of Year     58,476,335     60,030,694     59,004,414     58,435,953     58,086,776     58,419,925     60,802,608     63,105,769     65,427,114     68,487,325
     Plus: Funds Advanced      5,243,780      2,367,812      2,837,234      3,106,659      3,987,417      6,270,557      6,397,999      6,555,950      6,902,442      7,049,205
     Plus: Interest      1,920,899      1,862,681      1,793,209      1,739,237      1,700,635      1,697,143      1,718,275      1,737,137      1,767,855      1,831,000
     Less: Debt Payments      5,610,320      5,256,773      5,198,904      5,195,073      5,354,903      5,585,018      5,813,113      5,971,743      5,610,086      5,756,736

     Debt End of Year     60,030,694     59,004,414     58,435,953     58,086,776     58,419,925     60,802,608     63,105,769     65,427,114     68,487,325     71,610,793
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Determination of Operating Expenses

   428,301,191Total kWh Requirements    380,091,942   376,154,513    377,777,013    383,283,013    385,667,406    387,512,895    389,355,024    391,193,794    393,029,204    394,861,256    396,689,948    398,515,281
Cost per kWh Purchased     0.0763883     0.0741922    0.0779954     0.0758981     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922     0.0741922
Flow Through Adjustment per kWh     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000     0.0000000

    32,717,212Cost of Power     28,199,857    29,338,356     28,672,560     28,436,610     28,613,513     28,750,434     28,887,105     29,023,528     29,159,701     29,295,625     29,431,299     29,566,725

     5,772,545Operating and Maint Expense      6,887,039     4,963,044      5,420,362      7,108,317      7,349,640      7,599,513      7,858,192      8,125,941      8,403,032      8,689,745      8,986,370      9,293,204
        4.37Ratio to Total Utility Plant - %         4.62        3.53         3.76         4.62         4.62         4.62         4.62         4.62         4.62         4.62         4.62         4.62

     5,181,350Admin General and Other Deductions      5,774,235     5,111,985      4,811,002      5,969,755      6,172,425      6,382,275      6,599,520      6,824,383      7,057,092      7,297,881      7,546,995      7,804,682
        3.92Ratio to Total Utility Plant - %         3.88        3.64         3.34         3.88         3.88         3.88         3.88         3.88         3.88         3.88         3.88         3.88

     3,739,376Deprec and Amortization      3,616,226     3,484,509      3,507,479      3,738,790      3,865,719      3,997,146      4,133,204      4,274,033      4,419,776      4,570,580      4,726,597      4,887,984
        2.83Ratio to Total Utility Plant - %         2.43        2.48         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43

       506,322Tax Expense        799,325     1,205,471        742,975        815,456        843,140        871,805        901,480        932,196        963,984        996,875      1,030,904      1,066,103
        0.38Ratio to Total Utility Plant - %         0.53        0.85         0.51         0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.53
        0.95Ratio to Total Revenue - %         1.65        2.50         1.55         1.51         1.55         1.59         1.62         1.64         1.67         1.70         1.75         1.78

   132,091,217Total Utility Plant    148,815,889   140,398,971    143,946,533    153,859,676    159,083,126    164,491,630    170,090,739    175,886,171    181,883,816    188,089,740    194,510,192    201,151,608

     2,385,287Consumer Acct and Sales Expense      3,780,524     3,948,047      3,532,137      3,837,232      3,894,790      3,953,212      4,012,510      4,072,698      4,133,788      4,195,795      4,258,732      4,322,613
       77.03Cost per Consumer Served       108.94      127.70       113.26       109.80       110.68       111.58       112.49       113.42       114.35       115.30       116.26       117.24

        30,962Average Number of Consumers         34,701        30,916         31,184         34,946         35,188         35,428         35,668         35,908         36,148         36,388         36,628         36,868
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
RUS Loan Summary

    1,227,907     1,108,536       981,515       846,354       702,531       549,492       386,644       213,361        28,973
       74,137        66,483        58,339        49,673        40,452        30,639        20,198         9,088           454

      193,508       193,504       193,500       193,496       193,491       193,487       193,482       193,476        29,427
    1,108,536       981,515       846,354       702,531       549,492       386,644       213,361        28,973             0

 6.263  6.263  6.263  6.263  6.263  6.263  6.263  6.263  6.263

FFB-1-1
Fixed

  1 A.
B.
C.
D.

11/17/99
    3,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * ***Net of discount

    1,186,977     1,071,393       948,211       816,933       677,025       527,922       369,017       199,668        19,187
       73,424        65,826        57,730        49,101        39,904        30,104        19,659         8,527           308

      189,008       189,008       189,008       189,008       189,008       189,008       189,008       189,008        19,495
    1,071,393       948,211       816,933       677,025       527,922       369,017       199,668        19,187             0

 6.417  6.417  6.417  6.417  6.417  6.417  6.417  6.417  6.417

FFB-1-2
Fixed

  2 A.
B.
C.
D.

05/31/00
    2,900,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    2,419,350     2,185,408     1,937,711     1,675,451     1,397,772     1,103,768       792,478       462,886       113,916
      134,222       120,467       105,904        90,485        74,159        56,874        38,572        19,194         1,977
      368,164       368,164       368,164       368,164       368,164       368,164       368,164       368,164       115,893

    2,185,408     1,937,711     1,675,451     1,397,772     1,103,768       792,478       462,886       113,916             0
 5.754  5.754  5.754  5.754  5.754  5.754  5.754  5.754  5.754

FFB-1-3
Fixed

  3 A.
B.
C.
D.

04/11/02
    5,581,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    3,893,087     3,634,442     3,363,156     3,078,613     2,780,164     2,467,129     2,138,796     1,794,417     1,433,208     1,054,346
      182,373       169,725       156,458       142,544       127,949       112,641        96,585        79,745        62,081        43,554
      441,018       441,010       441,002       440,993       440,984       440,974       440,964       440,954       440,943       440,931

    3,634,442     3,363,156     3,078,613     2,780,164     2,467,129     2,138,796     1,794,417     1,433,208     1,054,346       656,969
 4.803  4.803  4.803  4.803  4.803  4.803  4.803  4.803  4.803  4.803

FFB-2-1
Fixed

  4 A.
B.
C.
D.

10/04/04
    6,600,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,248,780     1,165,780     1,078,696       987,328       891,464       790,883       685,354       574,632       458,462       336,577
       58,889        54,802        50,515        46,017        41,297        36,345        31,149        25,698        19,979        13,978

      141,889       141,886       141,883       141,881       141,878       141,875       141,871       141,868       141,864       141,861
    1,165,780     1,078,696       987,328       891,464       790,883       685,354       574,632       458,462       336,577       208,694

 4.835  4.835  4.835  4.835  4.835  4.835  4.835  4.835  4.835  4.835

FFB-2-2
Fixed

  5 A.
B.
C.
D.

01/12/07
    2,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,939,394     1,811,667     1,678,618     1,540,025     1,395,658     1,245,276     1,088,628       925,453       755,479       578,423
       77,682        72,356        66,808        61,029        55,010        48,740        42,208        35,404        28,317        20,934

      205,409       205,405       205,401       205,397       205,392       205,388       205,383       205,378       205,373       205,367
    1,811,667     1,678,618     1,540,025     1,395,658     1,245,276     1,088,628       925,453       755,479       578,423       393,990

 4.106  4.106  4.106  4.106  4.106  4.106  4.106  4.106  4.106  4.106

FFB-2-3
Fixed

  6 A.
B.
C.
D.

01/18/08
    3,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    4,857,436     4,536,489     4,201,302     3,851,242     3,485,651     3,103,838     2,705,085     2,288,639     1,853,715     1,399,494
      206,963       192,713       177,831       162,288       146,056       129,103       111,398        92,908        73,597        53,430
      527,910       527,900       527,890       527,879       527,868       527,857       527,845       527,832       527,819       527,805

    4,536,489     4,201,302     3,851,242     3,485,651     3,103,838     2,705,085     2,288,639     1,853,715     1,399,494       925,119
 4.368  4.368  4.368  4.368  4.368  4.368  4.368  4.368  4.368  4.368

FFB-2-4
Fixed

  7 A.
B.
C.
D.

08/15/08
    7,400,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

      746,995       697,673       646,193       592,462       536,380       477,846       416,751       352,984       286,428       216,960
       31,384        29,225        26,971        24,620        22,165        19,603        16,929        14,138        11,224         8,184
       80,706        80,704        80,703        80,701        80,699        80,698        80,696        80,694        80,692        80,690

      697,673       646,193       592,462       536,380       477,846       416,751       352,984       286,428       216,960       144,454
 4.307  4.307  4.307  4.307  4.307  4.307  4.307  4.307  4.307  4.307

FFB-2-5
Fixed

  8 A.
B.
C.
D.

08/22/08
    1,138,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©

Schedule E-3.1



2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

RUS 2
INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
RUS Loan Summary

    3,369,213     3,266,432     3,162,477     3,057,335     2,950,993     2,843,436     2,734,651     2,624,624     2,513,341     2,400,786
       37,971        36,794        35,604        34,400        33,183        31,951        30,706        29,446        28,172        26,883

      140,752       140,749       140,746       140,743       140,739       140,736       140,733       140,729       140,726       140,723
    3,266,432     3,162,477     3,057,335     2,950,993     2,843,436     2,734,651     2,624,624     2,513,341     2,400,786     2,286,947

 1.140  1.140  1.140  1.140  1.140  1.140  1.140  1.140  1.140  1.140

FFB-4-2
Fixed

  9 A.
B.
C.
D.

10/08/10
    3,369,213
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    5,196,669     5,037,504     4,876,566     4,713,836     4,549,293     4,382,919     4,214,691     4,044,591     3,872,595     3,698,685
       57,125        55,347        53,550        51,733        49,896        48,038        46,160        44,260        42,340        40,398

      216,290       216,285       216,280       216,276       216,271       216,266       216,261       216,255       216,250       216,245
    5,037,504     4,876,566     4,713,836     4,549,293     4,382,919     4,214,691     4,044,591     3,872,595     3,698,685     3,522,838

 1.112  1.112  1.112  1.112  1.112  1.112  1.112  1.112  1.112  1.112

FFB-4-3
Fixed

 10 A.
B.
C.
D.

10/08/10
    5,196,669
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,074,136     1,045,288     1,015,854       985,821       955,179       923,913       892,012       859,463       826,252       792,366
       21,480        20,893        20,294        19,682        19,059        18,422        17,773        17,111        16,435        15,745
       50,328        50,327        50,326        50,325        50,324        50,323        50,322        50,321        50,320        50,319

    1,045,288     1,015,854       985,821       955,179       923,913       892,012       859,463       826,252       792,366       757,792
 2.020  2.020  2.020  2.020  2.020  2.020  2.020  2.020  2.020  2.020

FFB-4-4
Fixed

 11 A.
B.
C.
D.

10/08/10
    1,074,136
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    2,365,140     2,290,037     2,212,872     2,133,591     2,052,135     1,968,443     1,882,455     1,794,108     1,703,336     1,610,075
       63,547        61,484        59,364        57,186        54,949        52,650        50,288        47,861        45,368        42,806

      138,650       138,648       138,645       138,643       138,641       138,638       138,635       138,633       138,630       138,627
    2,290,037     2,212,872     2,133,591     2,052,135     1,968,443     1,882,455     1,794,108     1,703,336     1,610,075     1,514,254

 2.719  2.719  2.719  2.719  2.719  2.719  2.719  2.719  2.719  2.719

FFB-3-1
Fixed

 12 A.
B.
C.
D.

01/06/12
    3,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    3,123,008     3,018,761     2,912,095     2,802,953     2,691,278     2,577,011     2,460,092     2,340,459     2,218,050     2,092,800
       71,058        68,635        66,156        63,620        61,024        58,369        55,652        52,872        50,027        47,116

      175,305       175,301       175,298       175,295       175,291       175,288       175,284       175,281       175,277       175,273
    3,018,761     2,912,095     2,802,953     2,691,278     2,577,011     2,460,092     2,340,459     2,218,050     2,092,800     1,964,643

 2.304  2.304  2.304  2.304  2.304  2.304  2.304  2.304  2.304  2.304

FFB-3-2
Fixed

 13 A.
B.
C.
D.

06/12/12
    4,000,000
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    8,407,000     8,143,850     7,873,163     7,594,723     7,308,307     7,013,688     6,710,630     6,398,892     6,078,225     5,748,373
      235,723       228,178       220,417       212,433       204,221       195,773       187,084       178,145       168,951       159,493
      498,873       498,865       498,857       498,849       498,840       498,831       498,822       498,812       498,803       498,793

    8,143,850     7,873,163     7,594,723     7,308,307     7,013,688     6,710,630     6,398,892     6,078,225     5,748,373     5,409,073
 2.837  2.837  2.837  2.837  2.837  2.837  2.837  2.837  2.837  2.837

FFB-3-3
Fixed

 14 A.
B.
C.
D.

03/11/13
   10,400,000

35 Years
 0.000%

E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    8,768,032     8,470,029     8,165,567     7,854,506     7,536,703     7,212,012     6,880,283     6,541,365     6,195,101     5,841,332
      186,380       179,913       173,304       166,553       159,655       152,608       145,408       138,052       130,537       122,859
      484,384       484,375       484,365       484,356       484,346       484,337       484,327       484,316       484,306       484,295

    8,470,029     8,165,567     7,854,506     7,536,703     7,212,012     6,880,283     6,541,365     6,195,101     5,841,332     5,479,896
 2.153  2.153  2.153  2.153  2.153  2.153  2.153  2.153  2.153  2.153

FFB-3-4
Fixed

 15 A.
B.
C.
D.

02/16/16
   10,361,247

35 Years
 0.000%

E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

    1,034,894       999,882       964,097       927,522       890,140       851,933       812,883       772,970       732,177       690,484
       22,398        21,625        20,834        20,025        19,199        18,355        17,492        16,610        15,708        14,787
       57,411        57,410        57,409        57,407        57,406        57,405        57,404        57,403        57,401        57,400

      999,882       964,097       927,522       890,140       851,933       812,883       772,970       732,177       690,484       647,871
 2.192  2.192  2.192  2.192  2.192  2.192  2.192  2.192  2.192  2.192

FFB-3-5
Fixed

 16 A.
B.
C.
D.

03/30/16
    1,034,894
35 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

* * * * * * * * ***Net of discount

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©

Schedule E-3.1



2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

RUS 3
INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
RUS Loan Summary

    3,564,689     3,492,968     3,419,758     3,345,029     3,268,747     3,190,881     3,111,398     3,030,265     2,947,448
       36,875        72,652        71,163        69,642        68,091        66,507        64,890        63,239        61,555        59,835
       72,186       144,372       144,372       144,372       144,372       144,372       144,372       144,372       144,372       144,372

    3,564,689     3,492,968     3,419,758     3,345,029     3,268,747     3,190,881     3,111,398     3,030,265     2,947,448     2,862,910
 2.057  2.057  2.057  2.057  2.057  2.057  2.057  2.057  2.057  2.057

Fixed
 17 A.

B.
C.
D.

07/01/22
    3,600,000
35 Years

 2.057%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    1,627,790     1,595,303     1,562,126     1,528,247     1,493,648     1,458,317     1,422,236     1,385,390     1,347,762
       17,190        33,872        33,183        32,480        31,761        31,028        30,279        29,514        28,732        27,935
       33,180        66,360        66,360        66,360        66,360        66,360        66,360        66,360        66,360        66,360

    1,627,790     1,595,303     1,562,126     1,528,247     1,493,648     1,458,317     1,422,236     1,385,390     1,347,762     1,309,337
 2.100  2.100  2.100  2.100  2.100  2.100  2.100  2.100  2.100  2.100

Fixed
 18 A.

B.
C.
D.

07/01/22
    1,643,780
35 Years

 2.100%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    2,345,440     2,299,935     2,253,395     2,205,797     2,157,117     2,107,330     2,056,412     2,004,336
       26,533        52,305        51,271        50,213        49,130        48,024        46,892        45,734        44,551
       48,905        97,811        97,811        97,811        97,811        97,811        97,811        97,811        97,811

    2,345,440     2,299,935     2,253,395     2,205,797     2,157,117     2,107,330     2,056,412     2,004,336     1,951,076
 2.250  2.250  2.250  2.250  2.250  2.250  2.250  2.250  2.250

Fixed
 19 A.

B.
C.
D.

07/01/23
    2,367,812
35 Years

 2.250%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    2,811,709     2,759,693     2,706,361     2,651,681     2,595,618     2,538,137     2,479,202
       35,333        69,699        68,384        67,035        65,653        64,235        62,781        61,291
       60,858       121,716       121,716       121,716       121,716       121,716       121,716       121,716

    2,811,709     2,759,693     2,706,361     2,651,681     2,595,618     2,538,137     2,479,202     2,418,777
 2.500  2.500  2.500  2.500  2.500  2.500  2.500  2.500

Fixed
 20 A.

B.
C.
D.

07/01/24
    2,837,234
35 Years

 2.500%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    3,080,063     3,025,763     2,969,950     2,912,583     2,853,618     2,793,011
       42,565        84,021        82,508        80,954        79,357        77,714        76,027
       69,161       138,321       138,321       138,321       138,321       138,321       138,321

    3,080,063     3,025,763     2,969,950     2,912,583     2,853,618     2,793,011     2,730,716
 2.750  2.750  2.750  2.750  2.750  2.750  2.750

Fixed
 21 A.

B.
C.
D.

07/01/25
    3,106,659
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    3,953,281     3,883,586     3,811,949     3,738,318     3,662,636
       54,632       107,841       105,900       103,905       101,855        99,747
       88,768       177,536       177,536       177,536       177,536       177,536

    3,953,281     3,883,586     3,811,949     3,738,318     3,662,636     3,584,847
 2.750  2.750  2.750  2.750  2.750  2.750

Fixed
 22 A.

B.
C.
D.

07/01/26
    3,987,417
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    6,216,876     6,107,274     5,994,620     5,878,828
       85,913       169,589       166,537       163,400       160,175

      139,596       279,191       279,191       279,191       279,191
    6,216,876     6,107,274     5,994,620     5,878,828     5,759,812

 2.750  2.750  2.750  2.750  2.750

Fixed
 23 A.

B.
C.
D.

07/01/27
    6,270,558
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    6,343,226     6,231,397     6,116,454
       87,660       173,036       169,922       166,721

      142,433       284,865       284,865       284,865
    6,343,226     6,231,397     6,116,454     5,998,309

 2.750  2.750  2.750  2.750

Fixed
 24 A.

B.
C.
D.

07/01/28
    6,398,000
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©

Schedule E-3.1



2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

RUS 4
INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
RUS Loan Summary

    6,499,825     6,385,235
       89,824       177,308       174,117

      145,949       291,898       291,898
    6,499,825     6,385,235     6,267,453

 2.750  2.750  2.750

Fixed
 25 A.

B.
C.
D.

07/01/29
    6,555,950
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    6,843,350
       94,571       186,679

      153,663       307,325
    6,843,350     6,722,704

 2.750  2.750

Fixed
 26 A.

B.
C.
D.

07/01/30
    6,902,442
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

       96,582
      156,930

    6,988,857
 2.750

Fixed
 27 A.

B.
C.
D.

07/01/31
    7,049,205
35 Years

 2.750%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

   50,858,018    53,675,648    53,451,804    53,552,224    53,767,099    54,693,104    57,698,856    60,600,125    63,416,426    66,918,963

    1,588,818     1,577,522     1,542,063     1,517,046     1,505,279     1,530,179     1,580,209     1,625,598     1,679,046     1,763,825
    4,014,968     4,169,178     4,278,878     4,408,830     4,566,691     4,794,985     5,076,940     5,365,246     5,078,952     5,224,655

   53,675,648    53,451,804    53,552,224    53,767,099    54,693,104    57,698,856    60,600,125    63,416,426    66,918,963    70,507,337

***
A.  Debt First of Year
B.  Funds Advanced
C.  Interest
D.  Payments

    5,243,780     2,367,812     2,837,234     3,106,659     3,987,417     6,270,557     6,397,999     6,555,950     6,902,442     7,049,205

E.  Debt End of Year

Total Debt & Debt Service RUS

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©

Schedule E-3.1



2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

CFC 1
INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
CFC Loan Summary

      415,145
        6,863

      422,008
            0

 4.400

9011012
Fixed

  1 A.
B.
C.
D.

10/08/10
      415,145
12 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      812,728       415,354
       29,596        11,616

      426,970       426,970
      415,354             0

 4.450  4.450

9011013
Fixed

  2 A.
B.
C.
D.

10/08/10
      812,728
13 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      782,045       782,045       399,867
       35,583        29,124        11,436
       35,583       411,302       411,302

      782,045       399,867             0
 4.550  4.550  4.550

9011014
Fixed

  3 A.
B.
C.
D.

10/08/10
      782,045
14 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      550,618       550,618       550,618       281,604
       25,328        25,328        20,732         8,142
       25,328        25,328       289,746       289,746

      550,618       550,618       281,604             0
 4.600  4.600  4.600  4.600

9011015
Fixed

  4 A.
B.
C.
D.

10/08/10
      550,618
15 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      578,406       578,406       578,406       578,406       295,958
       27,185        27,185        27,185        22,255         8,745
       27,185        27,185        27,185       304,703       304,703

      578,406       578,406       578,406       295,958             0
 4.700  4.700  4.700  4.700  4.700

9011016
Fixed

  5 A.
B.
C.
D.

10/08/10
      578,406
16 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      607,998       607,998       607,998       607,998       607,998       311,100
       28,576        28,576        28,576        28,576        23,394         9,192
       28,576        28,576        28,576        28,576       320,292       320,292

      607,998       607,998       607,998       607,998       311,100             0
 4.700  4.700  4.700  4.700  4.700  4.700

9011017
Fixed

  6 A.
B.
C.
D.

10/08/10
      607,998
17 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      638,862       638,862       638,862       638,862       638,862       638,862       326,893
       30,027        30,027        30,027        30,027        30,027        24,582         9,659
       30,027        30,027        30,027        30,027        30,027       336,551       336,551

      638,862       638,862       638,862       638,862       638,862       326,893             0
 4.700  4.700  4.700  4.700  4.700  4.700  4.700

9011018
Fixed

  7 A.
B.
C.
D.

10/08/10
      638,862
18 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      555,544       555,544       555,544       555,544       555,544       555,544       555,544       284,329
       26,388        26,388        26,388        26,388        26,388        26,388        21,605         8,491
       26,388        26,388        26,388        26,388        26,388        26,388       292,820       292,820

      555,544       555,544       555,544       555,544       555,544       555,544       284,329             0
 4.750  4.750  4.750  4.750  4.750  4.750  4.750  4.750

9011019
Fixed

  8 A.
B.
C.
D.

10/08/10
      555,544
19 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

CFC 2
INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
CFC Loan Summary

      431,549       431,549       431,549       431,549       431,549       431,549       431,549       431,549       220,921
       20,714        20,714        20,714        20,714        20,714        20,714        20,714        16,961         6,667
       20,714        20,714        20,714        20,714        20,714        20,714        20,714       227,588       227,588

      431,549       431,549       431,549       431,549       431,549       431,549       431,549       220,921             0
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011020
Fixed

  9 A.
B.
C.
D.

10/08/10
      431,549
20 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      453,628       453,628       453,628       453,628       453,628       453,628       453,628       453,628       453,628       232,224
       21,774        21,774        21,774        21,774        21,774        21,774        21,774        21,774        17,828         7,008
       21,774        21,774        21,774        21,774        21,774        21,774        21,774        21,774       239,232       239,232

      453,628       453,628       453,628       453,628       453,628       453,628       453,628       453,628       232,224             0
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011021
Fixed

 10 A.
B.
C.
D.

10/08/10
      453,628
21 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735
       22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883        18,737
       22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883        22,883       251,418

      476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       476,735       244,053
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011022
Fixed

 11 A.
B.
C.
D.

10/08/10
      476,735
22 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303
       24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063
       24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063        24,063

      501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303       501,303
 4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800  4.800

9011023
Fixed

 12 A.
B.
C.
D.

10/08/10
      501,303
23 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100
       17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368
       17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368        17,368

      358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100       358,100
 4.850  4.850  4.850  4.850  4.850  4.850  4.850  4.850  4.850  4.850

9011024
Fixed

 13 A.
B.
C.
D.

03/01/11
      358,100
24 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

    7,162,661     6,350,142     5,552,609     4,883,728     4,319,677     3,726,821     3,103,751     2,505,644     2,010,687     1,568,362

      316,348       285,045       251,145       222,190       195,355       166,964       138,065       111,539        88,809        67,175
    1,128,867     1,082,578       920,026       786,242       788,211       790,033       736,173       606,496       531,134       532,081
    6,350,142     5,552,609     4,883,728     4,319,677     3,726,821     3,103,751     2,505,644     2,010,687     1,568,362     1,103,456

***
A.  Debt First of Year
B.  Funds Advanced
C.  Interest
D.  Payments

            0             0             0             0             0             0             0             0             0             0

E.  Debt End of Year

Total Debt & Debt Service CFC

CoOPTIONS: ® Ten-Year Financial Forecast
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Other 1
INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Other Loan Summary

      455,656         4,904
       15,732           112

      466,484         5,016
        4,904             0

 4.570  4.570

RIML0602T1
Fixed

  1 A.
B.
C.
D.

01/01/99
      455,656
11 Years

 0.000%
E.  Current Year Interest Rate

F.  Balance First of Year
G.  Plus:  Interest
H.  Less:  Payments
I.   Balance End of Year

      455,656         4,903             0             0             0             0             0             0             0             0

       15,731           112             0             0             0             0             0             0             0             0
      466,484         5,015             0             0             0             0             0             0             0             0

        4,903             0             0             0             0             0             0             0             0             0

***
A.  Debt First of Year
B.  Funds Advanced
C.  Interest
D.  Payments

            0             0             0             0             0             0             0             0             0             0

E.  Debt End of Year

Total Debt & Debt Service Other

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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Class Name Flowthrough

RESIDENTIAL None

RES TOU None

RES NET METER None

SM COMM None

SM COMM TOU None

SM COMM NM None

LARGE POWER None

CONTRACTS None

LIGHTING None

INCREASE None

First Forecast Year 2022

Minimum General Funds No

Capital Credits Method Dollar Amount
No Limitation

Tax Basis Plant

TIER Basis Net

Debt Service Coverage Modified

Term for New RUS Loans 35 Years

Deferral Period  0 Years

35 Years

Fixed/Variable Fixed

Reprice Freq  0 Years

35 Years

Fixed/Variable Fixed

Reprice Freq  0 Years

Term for Bonds 20 Years

Deferral Period  0 Years

Flowthrough Factor 1 Based on Sales
Base Power Cost = $ 0.0813034

Flowthrough Factor 2 Based on Purchase
Base Power Cost = $ 0.0741928

Include in Total

Yes

Num

1

2

3

4

5

6

7

8

9

10

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

No

INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Definitions

Fixed/Variable Fixed

Payment Type Fixed Debt Service

Reprice Freq  0 Years

Term for New CFC Loans

Term for New Other Loans

Deferral Period  0 Years

Payment Type Fixed Debt Service

Deferral Period  0 Years

Payment Type Fixed Debt Service

Allow Revenue Decreases No

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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Type Loan Issue Date Loan I.D.
Fixed or

Balance Rate - %
Original

Pmts.
Term

Pmts.
Defer. Payments

Per Year
Current
Balance

Current
Payment Rate - %

Current Reprice
Freq. Yrs.

INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Existing Loan Data

Rate - %
Discount

Variable
Payment
TypeNum.

Original

   48,368RUS 11/17/99 FFB-1-1 Fixed  0.000%  3,000,000 140  4   1,227,907  6.260%  0-0.003% Fixed Debt Serv  1
   47,252RUS 05/31/00 FFB-1-2 Fixed  0.000%  2,900,000 140  4   1,186,977  6.417%  0 0.000% Fixed Debt Serv  2
   92,041RUS 04/11/02 FFB-1-3 Fixed  0.000%  5,581,000 140  4   2,419,350  5.754%  0 0.000% Fixed Debt Serv  3
  110,226RUS 10/04/04 FFB-2-1 Fixed  0.000%  6,600,000 140  4   3,893,087  4.800%  0-0.003% Fixed Debt Serv  4
   35,463RUS 01/12/07 FFB-2-2 Fixed  0.000%  2,000,000 140  4   1,248,780  4.832%  0-0.003% Fixed Debt Serv  5
   51,338RUS 01/18/08 FFB-2-3 Fixed  0.000%  3,000,000 140  4   1,939,394  4.103%  0-0.003% Fixed Debt Serv  6
  131,942RUS 08/15/08 FFB-2-4 Fixed  0.000%  7,400,000 140  4   4,857,436  4.365%  0-0.003% Fixed Debt Serv  7
   20,171RUS 08/22/08 FFB-2-5 Fixed  0.000%  1,138,000 140  4     746,995  4.304%  0-0.003% Fixed Debt Serv  8
   35,163RUS 10/08/10 FFB-4-2 Fixed  0.000%  3,369,213 140  4   3,369,213  1.137%  0-0.003% Fixed Debt Serv  9
   54,034RUS 10/08/10 FFB-4-3 Fixed  0.000%  5,196,669 140  4   5,196,669  1.109%  0-0.003% Fixed Debt Serv 10
   12,574RUS 10/08/10 FFB-4-4 Fixed  0.000%  1,074,136 140  4   1,074,136  2.017%  0-0.003% Fixed Debt Serv 11
   34,645RUS 01/06/12 FFB-3-1 Fixed  0.000%  3,000,000 140  4   2,365,140  2.716%  0-0.003% Fixed Debt Serv 12
   43,803RUS 06/12/12 FFB-3-2 Fixed  0.000%  4,000,000 140  4   3,123,008  2.301%  0-0.003% Fixed Debt Serv 13
  124,656RUS 03/11/13 FFB-3-3 Fixed  0.000% 10,400,000 140  4   8,407,000  2.834%  0-0.003% Fixed Debt Serv 14
  121,031RUS 02/16/16 FFB-3-4 Fixed  0.000% 10,361,247 140  4   8,768,032  2.150%  0-0.003% Fixed Debt Serv 15
   14,345RUS 03/30/16 FFB-3-5 Fixed  0.000%  1,034,894 140  4   1,034,894  2.189%  0-0.003% Fixed Debt Serv 16
  210,991CFC 10/08/10 9011012 Fixed  0.000%    415,145  48  44  4     415,145  4.400%  0 0.000% Fixed Debt Serv 17

        0CFC 10/08/10 9011013 Fixed  0.000%    812,728  52  44  4     812,728  4.450%  0 0.000% Fixed Debt Serv 18
        0CFC 10/08/10 9011014 Fixed  0.000%    782,045  56  48  4     782,045  4.550%  0 0.000% Fixed Debt Serv 19
        0CFC 10/08/10 9011015 Fixed  0.000%    550,618  60  52  4     550,618  4.600%  0 0.000% Fixed Debt Serv 20
        0CFC 10/08/10 9011016 Fixed  0.000%    578,406  64  56  4     578,406  4.700%  0 0.000% Fixed Debt Serv 21
        0CFC 10/08/10 9011017 Fixed  0.000%    607,998  68  60  4     607,998  4.700%  0 0.000% Fixed Debt Serv 22
        0CFC 10/08/10 9011018 Fixed  0.000%    638,862  72  64  4     638,862  4.700%  0 0.000% Fixed Debt Serv 23
        0CFC 10/08/10 9011019 Fixed  0.000%    555,544  76  68  4     555,544  4.750%  0 0.000% Fixed Debt Serv 24
        0CFC 10/08/10 9011020 Fixed  0.000%    431,549  80  72  4     431,549  4.800%  0 0.000% Fixed Debt Serv 25
        0CFC 10/08/10 9011021 Fixed  0.000%    453,628  84  76  4     453,628  4.800%  0 0.000% Fixed Debt Serv 26
        0CFC 10/08/10 9011022 Fixed  0.000%    476,735  88  80  4     476,735  4.800%  0 0.000% Fixed Debt Serv 27
        0CFC 10/08/10 9011023 Fixed  0.000%    501,303  92  84  4     501,303  4.800%  0 0.000% Fixed Debt Serv 28
        0CFC 03/01/11 9011024 Fixed  0.000%    358,100  96  88  4     358,100  4.850%  0 0.000% Fixed Debt Serv 29

  233,242Other 01/01/99 RIML0602T1 Fixed  0.000%    455,656  22  2     455,656  4.570%  0 0.000% Fixed Debt Serv 30

CoOPTIONS: ® Ten-Year Financial Forecast
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2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Input Data

General Funds Ratio Desired          2.500  1          2.500         2.500         2.500         2.500         2.500         3.000         4.000         5.000         6.000
Equity Ratio Desired         40.000  2         40.000        40.000        40.000        40.000        40.000        40.000        40.000        40.000        40.000
Debt Service Coverage          1.350  3          1.350         1.350         1.350         1.350         1.350         1.350         1.350         1.350         0.000
TIER          2.000  4          2.000         2.000         2.000         2.000         2.000         2.000         2.000         2.000         0.000
Rate of Return on Rate Base          0.00  5          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Rate Base to Net Plant Factor (Percent)     104.00000  6     104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000    104.00000
Percent New Loans RUS-Priority Items        100.00  7        100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00
Percent New Loans CFC-Priority Items          0.00  8          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent New Loans Other-Priority Items          0.00  9          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent New Loans Bonds-Priority Items          0.00 10          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent of New Loans RUS-NonPri Items          0.00 11          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent of New Loans CFC-NonPri Items        100.00 12        100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00
Percent of New Loans Other-NonPri Items          0.00 13          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Percent of New Loans Bonds-NonPri Items          0.00 14          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
RUS Loans-Variable Interest Rate          2.000 15          2.000         2.000         2.000         2.000         2.000         2.000         2.000         2.000         2.000
RUS Loans-Fixed Interest Rate          2.750 16          2.750         2.750         2.750         2.750         2.750         2.750         2.500         2.250         2.100
CFC Loans-Variable Interest Rate          3.500 17          3.500         3.500         3.500         3.500         3.500         3.500         3.500         3.500         3.500
CFC Loans-Fixed Interest Rate          5.000 18          5.000         5.000         5.000         5.000         5.000         5.000         5.000         4.750         4.500
CFC Loans-Discount Percentage          0.000 19          0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
Other Loans-Variable Interest Rate          5.000 20          5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000
Other Loans-Fixed Interest Rate          5.000 21          5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000
Other Loans-Discount Percentage          0.000 22          0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
Bonds-Interest Rate          5.000 23          5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000         5.000
CFC-CTC Percentage          0.00 24          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
CFC-Capital Credits Assigned Percentage          0.00 25          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Other Loans-CTC Percentage          0.00 26          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Other Loans-Capital Credits Assigned          0.00 27          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Unadvanced RUS Loans 28     3,600,000    3,600,000
Unadvanced RUS % Rate 29         2.057
Unadvanced CFC Loans 30             0
Unadvanced CFC % Rate 31         0.000
Unadvanced Other Loans 32             0
Unadvanced Other % Rate 33         0.000
Total Utility Plant 34   143,946,533  140,398,971  132,091,217
Accum Prov Dep & Amort 35    65,665,768   63,163,048   60,236,501
Net General Funds 36    12,242,162   15,594,017   14,816,024
General Funds Excl Items 37             0            0            0
Other Assets and Debits 38    38,487,955   38,515,662   37,873,373
Total Margins and Equities 39    64,282,696   63,162,005   64,502,130
Long Term Debt - RUS 40    50,858,018   54,072,940   45,944,955
Long Term Debt - CFC 41     7,162,661    8,274,647    9,422,244
Long Term Debt - Other 42       455,656            0            0
Long Term Debt - Bonds 43             0            0            0
Notes Payable 44             0            0            0
Other Liabilities and Credits 45     6,251,851    5,836,010    4,674,784
Other Proceeds             0 46             0            0            0            0            0            0            0            0            0
Sale of Excludable Items             0 47             0            0            0            0            0            0            0            0            0
Reimbursement of General Funds             0 48             0            0            0            0            0            0            0            0    4,673,000
Purchase of Excl Items             0 49             0            0            0            0            0            0            0            0            0
Capital Credit Retirement  1,340,000.00 50  1,340,000.00 1,340,000.00 1,340,000.00 1,340,000.00         1.00         1.00         1.00         1.00         1.00
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INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Input Data

Changes in Notes Payable             0 51             0            0            0            0            0            0            0            0            0
Interest Rate on Notes Payable - %          0.000 52          0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000         0.000
Other Uses of General Funds             0 53             0            0            0            0            0            0            0            0            0
Total Operating Revenues 54    47,666,036   48,046,156   53,159,508
Other Operating Rev     1,582,097 55     1,519,384    1,489,259    1,470,991    1,450,455    1,454,544    1,493,746    1,546,003    1,607,432    1,659,585    1,750,290    1,343,350    2,167,904
Cost of Power 56    28,672,560   29,338,356   32,717,212
Cost per kWh Purchased     0.0741922 57     0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922    0.0741922
Flowthrough Adj Per kWh Purch     0.0000000 58     0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000
Operating and Maint Expense             0 59             0            0            0            0            0            0            0            0    6,887,039    5,420,362    4,963,044    5,772,545
O&M Ratio to Total Plant          4.62 60          4.62         4.62         4.62         4.62         4.62         4.62         4.62         4.62         0.00
Admin & General             0 61             0            0            0            0            0            0            0            0    5,774,235    4,811,002    5,111,985    5,181,350
A&G Ratio to Total Plant          3.88 62          3.88         3.88         3.88         3.88         3.88         3.88         3.88         3.88         0.00
Depreciation & Amort             0 63             0            0            0            0            0            0            0            0            0    3,507,479    3,484,509    3,739,376
Deprec Ratio to Total Plant          2.43 64          2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43         2.43
Tax Expense             0 65             0            0            0            0            0            0            0            0      799,325      742,975    1,205,471      506,322
Tax Ratio to Total Plant/Revenue          0.53 66          0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.53         0.00
Consumer Accounting     4,322,613 67     4,258,732    4,195,795    4,133,788    4,072,698    4,012,510    3,953,212    3,894,790    3,837,232    3,780,524    3,532,137    3,948,047    2,385,287
Cost Per Consumer          0.00 68          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Amortization of Deferred Debits             0 69             0            0            0            0            0            0            0            0            0            0            0            0
Amortization of Deferred Credits             0 70             0            0            0            0            0            0            0            0            0            0            0            0
Interest on L-T Debt 71     2,077,286    2,042,989    2,104,627
Interest - Other        50,000 72        45,000       40,000       35,000       30,000       25,000       20,000       15,000       10,000       -4,044       18,162      106,790        5,389
Operating Margin 73    -1,115,927   -2,155,035      747,400
Non-Operating Margins - $        15,500 74        15,500       15,500       15,500       15,500       15,500       15,500       15,500       15,500       15,500
Non-Operating Margins - %          0.00 75          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
G & T and Other Capital Credits       750,000 76       750,000      750,000      750,000      750,000      750,000      750,000      750,000      750,000      750,000      881,270      726,025    1,318,838
Net Margin 77     1,234,287   -1,339,959    2,342,691
Consumers RESIDENTIAL        28,346 78        28,218       28,090       27,962       27,834       27,706       27,578       27,450       27,322       27,194       27,921       27,613       27,509
Consumers RES TOU           256 79           256          256          256          256          256          256          256          256          256            0            0            0
Consumers RES NET METER         1,295 80         1,196        1,097          998          899          800          701          602          503          404            0            0            0
Consumers SM COMM         2,912 81         2,912        2,912        2,912        2,912        2,912        2,912        2,912        2,912        2,912        3,170        3,210        3,368
Consumers SM COMM TOU            28 82            28           28           28           28           28           28           28           28           28            0            0            0
Consumers SM COMM NM           103 83            96           89           82           75           68           61           54           47           40            0            0            0
Consumers LARGE POWER           462 84           459          456          453          450          447          444          441          436          428            9            9            6
Consumers CONTRACTS             4 85             4            4            4            4            4            4            4            4            4            0            0            0
Consumers LIGHTING         3,462 86         3,459        3,456        3,453        3,450        3,447        3,444        3,441        3,438        3,435           84           84           79
Consumers INCREASE        33,406 87        33,169       32,932       32,695       32,458       32,221       31,984       31,747       31,508       31,266          240          246          248
Avg Mon Use RESIDENTIAL           543 88           544          545          546          547          548          549          550          551          552          560          560          543
Avg Mon Use RES TOU           914 89           914          914          914          914          914          914          914          914          914            0            0            0
Avg Mon Use RES NET METER           272 90           272          272          272          272          272          272          272          272          272            0            0            0
Avg Mon Use SM COMM         1,083 91         1,083        1,083        1,083        1,083        1,083        1,083        1,083        1,083        1,083        3,466        3,256        3,445
Avg Mon Use SM COMM TOU         4,515 92         4,515        4,515        4,515        4,515        4,515        4,515        4,515        4,515        4,515            0            0            0
Avg Mon Use SM COMM NM         1,338 93         1,338        1,338        1,338        1,338        1,338        1,338        1,338        1,338        1,338            0            0            0
Avg Mon Use LARGE POWER        20,440 94        20,440       20,440       20,440       20,440       20,440       20,440       20,440       20,440       20,440      177,576      255,744      971,142
Avg Mon Use CONTRACTS       283,450 95       283,450      283,450      283,450      283,450      283,450      283,450      283,450      283,450      283,450            0            0            0
Avg Mon Use LIGHTING           102 96           102          102          102          102          102          102          102          102          102        1,852        1,860        1,862
Avg Mon Use INCREASE             0 97             0            0            0            0            0            0            0            0            0        1,632        1,597        2,390
System's Own Use (Annual)     1,166,000 98     1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,166,000    1,534,131      945,860    1,017,977
Annual kWh Purchased/Generated 99   377,777,013  376,154,513  428,301,191
% Line Loss - Office Use          8.55100          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©
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2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

INCREASE5M_DCA 05/25/2022 @ 17:48

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
TEN YEAR FINANCIAL FORECAST (2022-2031)

INCREASE CASE: $5.6M (11.65%)
Input Data

% Line Loss RESIDENTIAL          8.55101          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss RES TOU          8.55102          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss RES NET METER          8.55103          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss SM COMM          8.55104          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss SM COMM TOU          8.55105          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss SM COMM NM          8.55106          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss LARGE POWER          8.40107          8.40         8.40         8.40         8.40         8.40         8.40         8.40         8.40         8.40
% Line Loss CONTRACTS          5.40108          5.40         5.40         5.40         5.40         5.40         5.40         5.40         5.40         5.40
% Line Loss LIGHTING          8.55109          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
% Line Loss INCREASE          8.55110          8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55         8.55
Revenue per kWh RESIDENTIAL     0.1568054111     0.1568054    0.1568054    0.1568054    0.1568054    0.1568054    0.1568054    0.1568054    0.1568054    0.1369751    0.1361198    0.1403977    0.1373722
Monthly Charge RESIDENTIAL          0.00112          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh RES TOU     0.1469813113     0.1469813    0.1469813    0.1469813    0.1469813    0.1469813    0.1469813    0.1469813    0.1469813    0.1289595    0.0000000    0.0000000    0.0000000
Monthly Charge RES TOU          0.00114          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh RES NET METER     0.2302586115     0.2302586    0.2302586    0.2302586    0.2302586    0.2302586    0.2302586    0.2302586    0.2302586    0.1898688    0.0000000    0.0000000    0.0000000
Monthly Charge RES NET METER          0.00116          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh SM COMM     0.1759774117     0.1759774    0.1759774    0.1759774    0.1759774    0.1759774    0.1759774    0.1759774    0.1759774    0.1558548    0.1293093    0.1324846    0.1306765
Monthly Charge SM COMM          0.00118          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh SM COMM TOU     0.1344219119     0.1344219    0.1344219    0.1344219    0.1344219    0.1344219    0.1344219    0.1344219    0.1344219    0.1190722    0.0000000    0.0000000    0.0000000
Monthly Charge SM COMM TOU          0.00120          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh SM COMM NM     0.1727312121     0.1727312    0.1727312    0.1727312    0.1727312    0.1727312    0.1727312    0.1727312    0.1727312    0.1539242    0.0000000    0.0000000    0.0000000
Monthly Charge SM COMM NM          0.00122          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh LARGE POWER     0.1268473123     0.1268473    0.1268473    0.1268473    0.1268473    0.1268473    0.1268473    0.1268473    0.1268473    0.1186598    0.1217265    0.1100216    0.0993997
Monthly Charge LARGE POWER          0.00124          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh CONTRACTS     0.1168073125     0.1168073    0.1168073    0.1168073    0.1168073    0.1168073    0.1168073    0.1168073    0.1168073    0.1092675    0.0000000    0.0000000    0.0000000
Monthly Charge CONTRACTS          0.00126          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh LIGHTING     0.2208915127     0.2208915    0.2208915    0.2208915    0.2208915    0.2208915    0.2208915    0.2208915    0.2208915    0.1848674    0.1774710    0.1755896    0.1779393
Monthly Charge LIGHTING          0.00128          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Revenue per kWh INCREASE     0.0000000129     0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000    0.0000000
Monthly Charge INCREASE          0.00130          0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00         0.00
Adjustments per kWh - 1    -0.0000571131    -0.0000563   -0.0000554   -0.0000546   -0.0000538   -0.0000529   -0.0000521   -0.0000512   -0.0000500   -0.0000482    0.0000000    0.0000000    0.0000000
Adjustments per kWh - 2    -0.0000006132    -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006   -0.0000006    0.0000000    0.0000000    0.0000000
Distribution - New Construction     7,586,416133     7,365,452    7,150,924    6,942,645    6,740,432    6,544,109    6,353,504    6,168,450    5,988,787    5,814,356    4,356,203    8,646,716    7,146,735
Distribution - System Improvement             0134             0            0            0            0            0            0            0            0            0            0            0            0
Distribution - Ordinary Replacement             0135             0            0            0            0            0            0            0            0            0            0            0            0
Subtransmission             0136             0            0            0            0            0            0            0            0            0            0            0            0
Warehouse - etc.             0137             0            0            0            0            0            0            0            0            0            0            0            0
Office Headquarters             0138             0            0            0            0            0            0            0            0            0            0            0            0
General Plant Additions             0139             0            0            0            0            0            0            0            0            0            0            0            0
Generation & Transmission             0140             0            0            0            0            0            0            0            0            0            0            0            0
Other Needs (e.g. SCADA)             0141             0            0            0            0            0            0            0            0            0            0            0            0
Contribution in Aid of Construction             0142             0            0            0            0            0            0            0            0            0            0            0            0
Minimum General Funds Invested in Plant             0143             0            0            0            0            0            0            0            0            0            0            0            0
Total Retirements    945,000.00144    945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   945,000.00   808,641.00   338,966.00 1,087,888.00
Total Plant Additions & Replacements145     4,356,203    8,646,716    7,146,735

CoOPTIONS: ® Ten-Year Financial Forecast
1986-2017 by C. H. Guernsey & Co.©

Schedule E-3.1



Q:\Projects\Analytical\COS\NM\Jemez\2022FEB_TY_Jemez\Usage_2022TY_V2.xlsx Cons 5/29/2022 10:46 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

CONSUMERS BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total Average

Existing
Residential 27,152 27,144 27,177 27,203 27,312 27,255 27,217 27,182 27,180 27,164 27,182 27,157 326,325 27,194
Residential - TOU 257 259 258 256 256 258 257 253 256 258 255 250 3,073 256
Residential - Net 346 357 368 382 396 401 409 414 419 426 435 439 4,792 399
Residential - TOU Net 4 4 4 4 4 4 4 5 5 5 5 5 53 4
Small Commercial 2,918 2,900 2,908 2,913 2,909 2,906 2,909 2,908 2,906 2,914 2,909 2,948 34,948 2,912
Small Comm - TOU 28 28 28 28 28 28 29 28 28 28 28 28 337 28
Small Comm - Net 39 39 39 39 41 41 41 41 40 40 40 40 480 40
Large Power 404 403 406 407 410 411 409 412 412 413 412 412 4,911 409
Large Power Net 6 6 6 6 6 6 6 6 6 6 6 7 73 6
Large Power Primary 12 13 13 13 13 13 13 13 13 13 13 13 155 13
Large Power Contract 4 4 4 4 4 4 4 4 4 4 4 4 48 4
Lighting 3,435 3,436 3,442 3,434 3,435 3,423 3,432 3,427 3,430 3,437 3,437 3,457 41,225 3,435
Total 34,605 34,593 34,653 34,689 34,814 34,750 34,730 34,693 34,699 34,708 34,726 34,760 416,420 34,702
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

KWH SOLD BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Existing
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 19,295,669 179,975,682
Residential - TOU 314,702 269,953 188,061 158,754 168,197 167,175 156,907 159,524 212,522 270,287 373,958 368,473 2,808,513
Residential - Net 510,414 314,826 384,761 372,971 406,546 403,250 419,706 395,099 438,805 462,782 598,924 718,634 5,426,718
Residential - TOU Net 11,226 8,439 5,871 3,710 4,332 5,310 4,653 7,626 9,570 10,035 15,602 16,677 103,051
Small Commercial 3,050,979 3,016,946 2,775,674 2,976,665 3,345,634 3,323,978 3,325,030 2,904,260 3,040,303 2,978,620 3,495,373 3,594,323 37,827,785
Small Comm - TOU 129,470 131,915 120,889 132,687 136,169 133,065 129,879 123,202 116,562 117,971 124,345 125,439 1,521,593
Small Comm - Net 103,916 112,664 104,994 102,501 198,520 118,433 111,469 104,937 105,133 103,126 126,111 121,111 1,412,915
Large Power 6,253,027 6,407,571 6,760,139 7,057,409 8,022,890 7,737,106 8,335,832 7,019,445 8,729,355 7,162,242 7,524,765 7,646,267 88,656,048
Large Power Net 54,000 50,560 49,960 45,160 57,960 54,160 53,320 43,640 49,600 50,720 65,400 103,720 678,200
Large Power Primary 867,480 1,137,800 1,174,620 1,266,720 1,090,300 1,295,100 1,032,100 1,074,020 1,235,100 1,341,520 1,885,620 1,380,080 14,780,460
Large Power Contract 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 7,368,000 1,135,200 (5,332,800) 1,272,000 13,605,600
Lighting 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 353,130 4,192,649
Total 28,509,899 27,386,995 25,281,233 25,614,768 30,407,131 29,815,747 29,736,688 25,405,200 35,281,396 28,795,088 29,759,546 34,995,523 350,989,214

Meter Audit
Residential 0 0 0 0 0 0 0 0 0 0 0 0 0
Residential - TOU 0 0 0 0 0 0 0 0 0 0 0 0 0
Residential - Net 0 0 0 0 0 0 0 0 0 0 0 0 0
Residential - TOU Net 0 0 0 0 0 0 0 0 0 0 0 0 0
Small Commercial 6,962 6,962 6,962 6,962 6,962 0 0 0 0 0 0 0 34,808
Small Comm - TOU 0 0 0 0 0 0 0 0 0 0 0 0 0
Small Comm - Net 0 0 0 0 0 0 0 0 0 0 0 0 0
Large Power 125,310 149,412 211,794 257,040 260,059 0 0 0 0 0 0 0 1,003,615
Large Power Net 0 0 0 0 0 0 0 0 0 0 0 0 0
Large Power Primary 6,000 7,200 6,000 6,000 2,400 0 0 0 0 0 0 0 27,600
Large Power Contract 0 0 0 0 0 0 0 0 0 0 0 0 0
Lighting 0 0 0 0 0 0 0 0 0 0 0 0 0
Total 138,272 163,574 224,756 270,002 269,421 0 0 0 0 0 0 0 1,066,023
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

KWH SOLD BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total
Adjusted kWh Sold
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 19,295,669 179,975,682
Residential - TOU 314,702 269,953 188,061 158,754 168,197 167,175 156,907 159,524 212,522 270,287 373,958 368,473 2,808,513
Residential - Net 510,414 314,826 384,761 372,971 406,546 403,250 419,706 395,099 438,805 462,782 598,924 718,634 5,426,718
Residential - TOU Net 11,226 8,439 5,871 3,710 4,332 5,310 4,653 7,626 9,570 10,035 15,602 16,677 103,051
Small Commercial 3,057,941 3,023,908 2,782,636 2,983,627 3,352,596 3,323,978 3,325,030 2,904,260 3,040,303 2,978,620 3,495,373 3,594,323 37,862,593
Small Comm - TOU 129,470 131,915 120,889 132,687 136,169 133,065 129,879 123,202 116,562 117,971 124,345 125,439 1,521,593
Small Comm - Net 103,916 112,664 104,994 102,501 198,520 118,433 111,469 104,937 105,133 103,126 126,111 121,111 1,412,915
Large Power 6,378,337 6,556,983 6,971,933 7,314,449 8,282,949 7,737,106 8,335,832 7,019,445 8,729,355 7,162,242 7,524,765 7,646,267 89,659,663
Large Power Net 54,000 50,560 49,960 45,160 57,960 54,160 53,320 43,640 49,600 50,720 65,400 103,720 678,200
Large Power Primary 873,480 1,145,000 1,180,620 1,272,720 1,092,700 1,295,100 1,032,100 1,074,020 1,235,100 1,341,520 1,885,620 1,380,080 14,808,060
Large Power Contract 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 7,368,000 1,135,200 (5,332,800) 1,272,000 13,605,600
Lighting 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 353,130 4,192,649
Total 28,648,171 27,550,569 25,505,989 25,884,770 30,676,552 29,815,747 29,736,688 25,405,200 35,281,396 28,795,088 29,759,546 34,995,523 352,055,237

Billing kWh Sold
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 19,295,669 179,975,682
Residential - TOU 314,702 269,953 188,061 158,754 168,197 167,175 156,907 159,524 212,522 270,287 373,958 368,473 2,808,513
Residential - Net 145,201 89,825 44,137 38,155 62,510 72,314 66,873 46,437 66,909 109,466 262,298 279,907 1,284,033
Residential - TOU Net 4,132 3,371 2,038 (916) 1,089 (656) 2,542 1,234 2,173 3,594 7,252 8,182 34,035
Small Commercial 3,057,941 3,023,908 2,782,636 2,983,627 3,352,596 3,323,978 3,325,030 2,904,260 3,040,303 2,978,620 3,495,373 3,594,323 37,862,593
Small Comm - TOU 129,470 131,915 120,889 132,687 136,169 133,065 129,879 123,202 116,562 117,971 124,345 125,439 1,521,593
Small Comm - Net 58,922 43,527 32,367 38,125 57,597 61,488 55,308 47,744 45,181 51,243 78,594 71,959 642,055
Large Power 6,378,337 6,556,983 6,971,933 7,314,449 8,282,949 7,737,106 8,335,832 7,019,445 8,729,355 7,162,242 7,524,765 7,646,267 89,659,663
Large Power Net 44,640 37,120 35,960 35,400 50,200 46,960 44,280 35,560 41,360 44,720 60,440 96,760 573,400
Large Power Primary 873,480 1,145,000 1,180,620 1,272,720 1,092,700 1,295,100 1,032,100 1,074,020 1,235,100 1,341,520 1,885,620 1,380,080 14,808,060
Large Power Contract 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 7,368,000 1,135,200 (5,332,800) 1,272,000 13,605,600
Lighting 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 353,130 4,192,649
Total 28,221,510 27,237,923 25,074,905 25,471,192 30,180,590 29,414,700 29,316,543 24,984,873 34,833,911 28,377,448 29,362,093 34,492,189 346,967,877
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

KWH SOLD BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total
Adjustment
Residential 0 0 0 0 0 0 0 0 0 0 0 0 0
Residential - TOU 0 0 0 0 0 0 0 0 0 0 0 0 0
Residential - Net (365,213) (225,001) (340,624) (334,816) (344,036) (330,936) (352,833) (348,662) (371,896) (353,316) (336,626) (438,727) (4,142,685)
Residential - TOU Net (7,094) (5,068) (3,833) (4,626) (3,243) (5,966) (2,111) (6,392) (7,397) (6,441) (8,350) (8,495) (69,016)
Small Commercial 6,962 6,962 6,962 6,962 6,962 0 0 0 0 0 0 0 34,808
Small Comm - TOU 0 0 0 0 0 0 0 0 0 0 0 0 0
Small Comm - Net (44,994) (69,137) (72,627) (64,376) (140,923) (56,945) (56,161) (57,193) (59,952) (51,883) (47,517) (49,152) (770,860)
Large Power 125,310 149,412 211,794 257,040 260,059 0 0 0 0 0 0 0 1,003,615
Large Power Net (9,360) (13,440) (14,000) (9,760) (7,760) (7,200) (9,040) (8,080) (8,240) (6,000) (4,960) (6,960) (104,800)
Large Power Primary 6,000 7,200 6,000 6,000 2,400 0 0 0 0 0 0 0 27,600
Large Power Contract 0 0 0 0 0 0 0 0 0 0 0 0 0
Lighting 0 0 0 0 0 0 0 0 0 0 0 0 0
Total (288,389) (149,072) (206,328) (143,576) (226,541) (401,047) (420,145) (420,327) (447,485) (417,640) (397,453) (503,334) (4,021,337)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

KWH SOLD PER CONSUMER BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Existing
Residential 586 531 455 447 559 551 534 443 501 545 755 711 6,618
Residential - TOU 1,225 1,042 729 620 657 648 611 631 830 1,048 1,467 1,474 10,982
Residential - Net 420 252 120 100 158 180 164 112 160 257 603 638 3,164
Residential - TOU Net 1,033 843 509 (229) 272 (164) 636 247 435 719 1,450 1,636 7,387
Small Commercial 1,048 1,043 957 1,024 1,152 1,144 1,143 999 1,046 1,022 1,202 1,219 12,999
Small Comm - TOU 4,624 4,711 4,317 4,739 4,863 4,752 4,479 4,400 4,163 4,213 4,441 4,480 54,182
Small Comm - Net 1,511 1,116 830 978 1,405 1,500 1,349 1,164 1,130 1,281 1,965 1,799 16,028
Large Power 15,788 16,270 17,172 17,972 20,202 18,825 20,381 17,037 21,188 17,342 18,264 18,559 219,000
Large Power Net 7,440 6,187 5,993 5,900 8,367 7,827 7,380 5,927 6,893 7,453 10,073 13,823 93,263
Large Power Primary 72,790 88,077 90,817 97,902 84,054 99,623 79,392 82,617 95,008 103,194 145,048 106,160 1,144,682
Large Power Contract 237,000 295,800 253,200 244,200 338,400 302,400 323,400 296,400 1,842,000 283,800 (1,333,200) 318,000 3,401,400
Lighting 102 102 102 102 101 101 102 102 102 101 102 102 1,221
Total 343,567 415,974 375,201 373,755 460,190 437,387 439,571 410,079 1,973,456 420,975 (1,147,830) 468,601 4,970,926
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

BASE REVENUE BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Existing
Residential 2,063,483 1,889,063 1,658,252 1,638,738 1,981,645 1,953,787 1,897,658 1,624,124 1,801,515 1,939,056 2,590,975 2,451,570 23,489,867
Residential - TOU 36,780 32,394 23,983 21,072 22,205 22,146 21,034 21,135 26,481 32,284 42,922 42,092 344,527
Residential - Net 21,347 14,736 10,098 9,608 12,480 13,636 13,159 10,954 13,269 18,018 35,369 37,959 210,632
Residential - TOU Net 605 406 231 (88) 124 139 125 202 348 568 984 1,156 4,802
Small Commercial 460,161 455,795 427,801 451,103 494,827 492,081 491,982 443,083 458,910 451,692 512,439 525,481 5,665,355
Small Comm - TOU 14,520 14,655 13,847 14,943 15,397 15,047 14,782 13,949 13,307 13,357 14,021 14,048 171,873
Small Comm - Net 8,286 6,478 5,167 5,843 8,200 8,657 7,932 7,043 6,707 7,419 10,632 9,852 92,216
Large Power 826,086 870,585 910,208 969,715 1,018,586 1,025,678 1,061,841 951,594 1,081,563 979,869 1,025,440 982,756 11,703,921
Large Power Net 5,848 5,124 4,850 5,265 6,865 6,682 6,158 5,319 5,353 5,708 6,888 10,550 74,610
Large Power Primary 0 0 0 0 0 0 0 0 0 0 0 0 0
Large Power Contract 115,272 130,669 121,696 121,245 152,260 142,290 242,337 140,319 565,291 129,807 (413,040) 138,616 1,586,762
Lighting 62,334 62,458 62,399 62,461 62,151 61,807 62,301 62,181 62,259 62,248 62,341 63,261 748,201
Total 3,614,720 3,482,364 3,238,532 3,299,905 3,774,740 3,741,952 3,819,308 3,279,904 4,035,003 3,640,027 3,888,971 4,277,342 44,092,766

Schedule F-3.0



Q:\Projects\Analytical\COS\NM\Jemez\2022FEB_TY_Jemez\Usage_2022TY_V2.xlsx PCA 5/29/2022 10:48 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

PCA REVENUE BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Existing
Residential 197,230.93 178,618.40 153,428.99 151,196.88 189,342.49 186,198.50 180,113.99 149,557.69 169,181.57 183,664.32 254,071.44 105,398.25 2,098,003
Residential - TOU 3,879.67 3,329.74 2,323.15 1,963.10 2,079.06 2,065.89 1,939.77 1,971.90 2,623.39 3,333.71 4,606.90 2,004.86 32,121
Residential - Net 1,889.39 1,134.35 595.04 522.83 836.33 960.81 900.26 631.44 885.32 1,409.54 3,277.52 1,573.87 14,617
Residential - TOU Net 63.18 41.92 22.28 (12.32) 7.94 9.04 8.33 13.33 30.33 51.05 98.76 49.26 383
Small Commercial 37,910.53 37,468.91 34,505.75 36,973.24 41,508.58 41,242.50 41,220.54 36,084.75 37,555.56 37,175.21 43,357.56 19,627.03 444,630
Small Comm - TOU 1,591.77 1,621.88 1,486.35 1,631.34 1,674.16 1,636.02 1,596.89 1,514.80 1,433.22 1,450.52 1,528.85 682.70 17,849
Small Comm - Net 729.58 540.40 403.23 474.00 713.30 761.13 685.16 592.19 560.73 635.22 971.36 393.84 7,460
Large Power 87,892.14 93,113.73 97,899.31 102,684.08 112,381.64 111,386.89 115,512.98 99,849.80 119,012.71 104,314.88 116,034.74 49,271.97 1,209,355
Large Power Net 548.62 456.21 441.95 435.07 616.96 577.14 544.20 437.04 508.30 549.61 742.81 526.37 6,384
Large Power Primary 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0
Large Power Contract 11,650.92 14,541.52 12,447.31 12,004.87 16,635.75 14,865.98 15,898.35 14,571.03 80,951.85 13,951.60 (55,939.24) 6,919.68 158,500
Lighting 1,882.10 1,894.06 1,893.85 1,891.19 1,875.14 1,879.55 1,879.55 1,879.55 1,879.55 1,879.55 1,880.01 832.39 21,546
Total 345,269 332,761 305,447 309,764 367,671 361,583 360,300 307,104 414,623 348,415 370,631 187,280 4,010,848
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DCA REVENUE BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Existing
Residential (24,169.93) 35,376.75 17,111.88 16,856.87 (10,793.95) (10,608.16) (10,265.33) (13,108.91) (16,245.43) (17,635.43) (10,521.13) (9,905.06) (53,908)
Residential - TOU (417.74) 644.43 258.88 218.86 (118.50) (117.73) (110.52) (177.50) (251.86) (320.03) (191.18) (188.44) (771)
Residential - Net (273.98) 338.44 67.07 63.17 (58.32) (64.84) (56.44) (59.05) (112.81) (218.09) (196.18) (171.58) (743)
Residential - TOU Net (9.65) 11.91 2.48 2.97 (0.45) (0.52) (0.47) (1.02) (2.91) (4.90) (4.10) (4.62) (11)
Small Commercial (3,497.76) 4,677.96 2,583.06 2,767.84 (3,512.52) (3,489.67) (3,488.33) (3,467.15) (3,653.72) (3,565.50) (1,831.09) (1,877.92) (18,355)
Small Comm - TOU (166.05) 214.95 111.28 122.11 (141.69) (138.46) (135.13) (144.04) (139.92) (141.62) (64.73) (65.24) (689)
Small Comm - Net (120.68) 128.74 30.47 36.76 (63.09) (68.91) (60.00) (55.13) (55.89) (68.67) (47.76) (39.49) (384)
Large Power (4,303.43) 2,474.35 1,911.76 2,005.28 (12,712.25) (12,597.78) (13,064.56) (11,292.99) (13,063.21) (11,707.51) (4,415.89) (4,257.05) (81,023)
Large Power Net (22.76) 8.90 8.62 8.49 (69.77) (65.26) (61.55) (49.44) (57.51) (62.16) (28.41) (45.48) (436)
Large Power Primary 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0
Large Power Contract (4,834.80) 4,635.28 243.07 234.43 (1,881.51) (1,681.34) (1,798.11) (1,647.99) (8,339.29) (1,577.92) 6,426.68 (597.83) (10,819)
Lighting (68.12) (308.27) (308.23) (307.80) (488.95) (489.26) (489.26) (732.93) (746.05) (746.05) (65.73) (65.78) (4,816)
Total (37,885) 48,203 22,020 22,009 (29,841) (29,322) (29,530) (30,736) (42,669) (36,048) (10,940) (17,218) (171,955)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

TOTAL REVENUE BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Existing
Residential 2,236,544 2,103,058 1,828,793 1,806,792 2,160,193 2,129,377 2,067,507 1,760,573 1,954,451 2,105,085 2,834,525 2,547,064 25,533,962
Residential - TOU 40,241 36,369 26,565 23,254 24,165 24,094 22,863 22,929 28,853 35,297 47,338 43,908 375,877
Residential - Net 22,963 16,209 10,760 10,194 13,258 14,532 14,003 11,527 14,041 19,209 38,450 39,361 224,506
Residential - TOU Net 658 460 256 (97) 132 148 133 215 376 614 1,079 1,201 5,174
Small Commercial 494,573 497,942 464,890 490,844 532,823 529,834 529,715 475,700 492,812 485,302 553,966 543,230 6,091,631
Small Comm - TOU 15,945 16,492 15,445 16,696 16,930 16,545 16,244 15,320 14,600 14,666 15,486 14,666 189,033
Small Comm - Net 8,895 7,147 5,601 6,354 8,851 9,350 8,557 7,580 7,212 7,986 11,555 10,207 99,292
Large Power 909,675 966,173 1,010,019 1,074,405 1,118,255 1,124,467 1,164,289 1,040,151 1,187,512 1,072,476 1,137,059 1,027,771 12,832,253
Large Power Net 6,374 5,589 5,301 5,709 7,412 7,194 6,641 5,707 5,804 6,196 7,602 11,031 80,558
Large Power Primary 0 0 0 0 0 0 0 0 0 0 0 0 0
Large Power Contract 122,088 149,846 134,386 133,484 167,014 155,475 256,437 153,242 637,903 142,181 (462,553) 144,937 1,734,442
Lighting 64,148 64,044 63,985 64,044 63,537 63,198 63,691 63,328 63,393 63,382 64,155 64,027 764,931
Total 3,922,104 3,863,328 3,565,999 3,631,678 4,112,570 4,074,214 4,150,078 3,556,271 4,406,957 3,952,394 4,248,662 4,447,404 47,931,659
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF ADJUSTED TEST YEAR REVENUE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing
Units Rate Revenue

1. RESIDENTIAL

Residential
Consumers (12 Month Sum) 326,325 14.00 4,568,550
Energy Charge

First 700 kWh 136,264,841 0.10140 13,817,255
Next 300 kWh 19,327,921 0.11140 2,153,130
Over 1,000 kWh 24,382,920 0.12140 2,960,086

Subtotal 179,975,682 23,499,022
PCA Revenue 1,330,907
DCA Revenue (177,750)
Total 24,652,179

Residential Time of Use
Consumers (12 Month Sum) 3,073 16.00 49,168
Energy Charge

On Peak kWh 1,073,814 0.14285 153,394
Off Peak kWh 1,734,699 0.08185 141,985

Subtotal 2,808,513 344,547
PCA Revenue 20,300
DCA Revenue (2,663)
Total 362,184

Schedule F-7.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF ADJUSTED TEST YEAR REVENUE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing
Units Rate Revenue

1. RESIDENTIAL (Cont.)

Residential - Net Meter
Consumers (12 Month Sum) 4,792 14.00 67,088
Net Metering Fee 4,792 5.00 23,960
Metered kWh 5,426,718
Billing kWh, Energy Charge

First 700 kWh 506,667 0.10140 51,376
Next 300 kWh 95,796 0.11140 10,672
Over 1,000 kWh 681,570 0.12140 82,743

Subtotal 1,284,033 235,838
PCA Revenue 10,210
DCA Revenue (1,040)
Total 245,008

Residential Time of Use Net Meter
Consumers (12 Month Sum) 53 16.00 848
Net Metering Fee 53 5.00 265
Metered kWh 103,051
Energy Charge

On Peak kWh 19,131 0.14285 2,733
Off Peak kWh 14,904 0.08185 1,220

Subtotal 34,035 5,066
PCA Revenue 214
DCA Revenue (28)
Total 5,252

Base Revenue 188,313,964 24,084,473
PCA Revenue 184,102,264 1,361,631
DCA Revenue (181,481)
Total Revenue 25,264,623

Schedule F-7.0
Page 2 of 6



Q:\Projects\Analytical\COS\NM\Jemez\2022FEB_TY_Jemez\Usage_2022TY_V2.xlsx Adjust 5/29/2022 10:48 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF ADJUSTED TEST YEAR REVENUE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing
Units Rate Revenue

2. SMALL COMMERCIAL

Small Commercial
Consumers (12 Month Sum) 34,948 35.00 1,223,180
Energy Charge per kWh 37,862,593 0.11746 4,447,340
Subtotal 5,670,520
PCA Revenue 273,864
DCA Revenue (43,318)
Total 5,901,066

Small Commercial Time of Use
Consumers (12 Month Sum) 337 40.00 13,480
Energy Charge

On Peak kWh 560,487 0.15276 85,620
Off Peak kWh 961,106 0.07576 72,813

Subtotal 1,521,593 171,913
PCA Revenue 11,036
DCA Revenue (1,770)
Total 181,179
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF ADJUSTED TEST YEAR REVENUE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing
Units Rate Revenue

2. SMALL COMMERCIAL (Cont.)

Small Commercial Net Meter
Consumers (12 Month Sum) 480 35.00 16,800
Net Metering Fee 480 5.00 2,400
Metered kWh 1,412,915
Billing kWh - Energy Charge per kWh 642,055 0.11746 75,416
Subtotal 94,616
PCA Revenue 4,928
DCA Revenue (716)
Total 98,828

Base Revenue 40,797,101 5,937,049
PCA Revenue 289,828
DCA Revenue (45,804)
Total Revenue 6,181,073

3. LARGE POWER

Large Power
Consumers (12 Month Sum) 4,911 100.00 491,100
Billed Demand kW 257,212 13.50 3,472,356
Energy Charge per kWh 89,659,663 0.06773 6,072,649
Power Factor Penalty 260,596
Subtotal 10,296,701
PCA Revenue 626,814
DCA Revenue (130,484)
Total 10,793,031
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF ADJUSTED TEST YEAR REVENUE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing
Units Rate Revenue

3. LARGE POWER (Cont.)

Large Power Net Meter
Consumers (12 Month Sum) 73 100.00 7,300
Net Metering Fee 73 5.00 365
Billed Demand kW 2,109 13.50 28,474
Metered kWh 678,200
Billing Energy Charge per kWh 573,400 0.06773 38,836
Subtotal 74,975
PCA Revenue 4,071
DCA Revenue (797)
Total 78,249

Large Power - Primary
Consumers (12 Month Sum) 155 100.00 15,500
Billed Demand kW 35,602 13.50 480,633
Energy Charge per kWh 14,808,060 0.06773 1,002,950
Power Factor Penalty 0
Subtotal 1,499,083
PCA Revenue 116,625
DCA Revenue (22,831)
Total 1,592,877

Base Revenue 105,145,923 11,870,759
PCA Revenue 747,510
DCA Revenue (154,112)
Total Revenue 12,464,157
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF ADJUSTED TEST YEAR REVENUE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing
Units Rate Revenue

4. LARGE POWER - CONTRACT
Consumers (12 Month Sum) 48 1,050.00 50,400
Billed Demand kW 27,490 8.00 219,918
Energy Charge per kWh 13,605,600 0.07315 995,250
Power Factor Penalty 321,195
Subtotal 1,586,762
PCA Revenue (97,212)
DCA Revenue (2,900)
Total 1,486,650

5. LIGHTING
175 Watt MV 75 kWh 3,834 13.00 49,842
400 Watt MV 164 kWh 2,549 20.00 50,980
400 Watt MV - Steel 164 kWh 3,900 25.00 97,500
250 Watt HPS 113 kWh 18,220 20.00 364,400
400 Watt MV Dual 328 kWh 84 28.00 2,352
400 Watt MV Dual - Steel 328 kWh 12 37.00 444
100 Watt HPS 52 kWh 10,982 13.00 142,766
250 Watt HPS - Steel 113 kWh 1,620 25.00 40,500
1,000 Watt 394 kWh 24 28.00 672
Subtotal 4,192,649 749,456
PCA Revenue 29,966
DCA Revenue (4,338)
Total 775,084

6. TOTAL
Base Revenue 352,055,237 44,228,500
PCA Revenue 2,331,723
DCA Revenue (388,635)
Other Revenue 1,764,776
Total Revenue 47,936,364
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

ADJUSTED PCA CALCULATION BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total
kWh Usage
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 19,295,669 179,975,682
Residential - TOU 314,702 269,953 188,061 158,754 168,197 167,175 156,907 159,524 212,522 270,287 373,958 368,473 2,808,513
Residential - Net 145,201 89,825 44,137 38,155 62,510 72,314 66,873 46,437 66,909 109,466 262,298 279,907 1,284,033
Residential - TOU Net 4,132 3,371 2,038 (916) 1,089 (656) 2,542 1,234 2,173 3,594 7,252 8,182
Small Commercial 3,057,941 3,023,908 2,782,636 2,983,627 3,352,596 3,323,978 3,325,030 2,904,260 3,040,303 2,978,620 3,495,373 3,594,323 37,862,593
Sm Comm - TOU 129,470 131,915 120,889 132,687 136,169 133,065 129,879 123,202 116,562 117,971 124,345 125,439 1,521,593
Sm Comm - Net 58,922 43,527 32,367 38,125 57,597 61,488 55,308 47,744 45,181 51,243 78,594 71,959 642,055
Large Power 6,378,337 6,556,983 6,971,933 7,314,449 8,282,949 7,737,106 8,335,832 7,019,445 8,729,355 7,162,242 7,524,765 7,646,267 89,659,663
Large Power Net 44,640 37,120 35,960 35,400 50,200 46,960 44,280 35,560 41,360 44,720 60,440 96,760 573,400
Large Power Primary 873,480 1,145,000 1,180,620 1,272,720 1,092,700 1,295,100 1,032,100 1,074,020 1,235,100 1,341,520 1,885,620 1,380,080 14,808,060
Large Power Contract 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 7,368,000 1,135,200 (5,332,800) 1,272,000 13,605,600
Lighting 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 353,130 4,192,649
Total 28,221,510 27,237,923 25,074,905 25,471,192 30,180,590 29,414,700 29,316,543 24,984,873 34,833,911 28,377,448 29,362,093 34,492,189 346,967,877

Purchased Power Cost 2,296,788 1,893,318 1,919,537 2,487,440 2,537,637 2,464,676 2,325,198 2,045,631 2,217,518 2,636,316 2,758,530 2,627,025 28,209,614

Base Power Cost per kWh Sold 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583
Base Cost of Power 2,104,844.86 2,031,485.99 1,870,161.63 1,899,717.94 2,250,958.96 2,193,836.55 2,186,515.75 1,863,446.79 2,598,017.60 2,116,475.21 2,189,912.95 2,572,530.96 25,877,905.19
Amount to Recover 191,943.14 (138,167.84) 49,375.59 587,721.97 286,678.04 270,839.41 138,681.84 182,184.25 (380,499.63) 519,840.60 568,617.05 54,494.24 2,331,708.68
Calculated Factor 0.006801 (0.005073) 0.001969 0.023074 0.009499 0.009208 0.004730 0.007292 (0.010923) 0.018319 0.019366 0.001580 0.006720

Calculated PCA Revenue
Residential 108,250.00 (73,066.00) 24,324.00 280,837.00 145,094.00 138,318.00 68,704.00 87,791.00 (148,856.00) 271,378.00 397,646.00 30,487.00 1,330,907.00
Residential - TOU 2,140.00 (1,369.00) 370.00 3,663.00 1,598.00 1,539.00 742.00 1,163.00 (2,321.00) 4,951.00 7,242.00 582.00 20,300.00
Residential - Net 988.00 (456.00) 87.00 880.00 594.00 666.00 316.00 339.00 (731.00) 2,005.00 5,080.00 442.00 10,210.00
Residential - TOU Net 28.00 (17.00) 4.00 (21.00) 10.00 (6.00) 12.00 9.00 (24.00) 66.00 140.00 13.00 214.00
Small Commercial 20,797.00 (15,340.00) 5,479.00 68,844.00 31,846.00 30,607.00 15,727.00 21,178.00 (33,209.00) 54,565.00 67,691.00 5,679.00 273,864.00
Sm Comm - TOU 881.00 (669.00) 238.00 3,062.00 1,293.00 1,225.00 614.00 898.00 (1,273.00) 2,161.00 2,408.00 198.00 11,036.00
Sm Comm - Net 401.00 (221.00) 64.00 880.00 547.00 566.00 262.00 348.00 (494.00) 939.00 1,522.00 114.00 4,928.00
Large Power 43,379.00 (33,264.00) 13,728.00 168,774.00 78,680.00 71,243.00 39,428.00 51,186.00 (95,351.00) 131,205.00 145,725.00 12,081.00 626,814.00
Large Power Net 304.00 (188.00) 71.00 817.00 477.00 432.00 209.00 259.00 (452.00) 819.00 1,170.00 153.00 4,071.00
Large Power Primary 5,941.00 (5,809.00) 2,325.00 29,367.00 10,380.00 11,925.00 4,882.00 7,832.00 (13,491.00) 24,575.00 36,517.00 2,181.00 116,625.00
Large Power Contract 6,447.00 (6,002.00) 1,994.00 22,539.00 12,858.00 11,138.00 6,119.00 8,645.00 (80,481.00) 20,796.00 (103,275.00) 2,010.00 (97,212.00)
Lighting 2,380.00 (1,776.00) 689.00 8,081.00 3,309.00 3,196.00 1,651.00 2,541.00 (3,809.00) 6,386.00 6,760.00 558.00 29,966.00
Total 191,936.00 (138,177.00) 49,373.00 587,723.00 286,686.00 270,849.00 138,666.00 182,189.00 (380,492.00) 519,846.00 568,626.00 54,498.00 2,331,723.00
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

ADJUSTED DCA CALCULATION BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

April May June July August September October November December January February Total
kWh Usage
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 160,680,013
Residential - TOU 314,702 269,953 188,061 158,754 168,197 167,175 156,907 159,524 212,522 270,287 373,958 2,440,040
Residential - Net 145,201 89,825 44,137 38,155 62,510 72,314 66,873 46,437 66,909 109,466 262,298 1,004,126
Residential - TOU Net 4,132 3,371 2,038 (916) 1,089 (656) 2,542 1,234 2,173 3,594 7,252
Small Commercial 3,057,941 3,023,908 2,782,636 2,983,627 3,352,596 3,323,978 3,325,030 2,904,260 3,040,303 2,978,620 3,495,373 34,268,270
Sm Comm - TOU 129,470 131,915 120,889 132,687 136,169 133,065 129,879 123,202 116,562 117,971 124,345 1,396,154
Sm Comm - Net 58,922 43,527 32,367 38,125 57,597 61,488 55,308 47,744 45,181 51,243 78,594 570,096
Large Power 6,378,337 6,556,983 6,971,933 7,314,449 8,282,949 7,737,106 8,335,832 7,019,445 8,729,355 7,162,242 7,524,765 82,013,396
Large Power Net 44,640 37,120 35,960 35,400 50,200 46,960 44,280 35,560 41,360 44,720 60,440 476,640
Large Power Primary 873,480 1,145,000 1,180,620 1,272,720 1,092,700 1,295,100 1,032,100 1,074,020 1,235,100 1,341,520 1,885,620 13,427,980
Large Power Contract 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 7,368,000 1,135,200 (5,332,800) 12,333,600
Lighting 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 3,839,519
Total 28,221,510 27,237,923 25,074,905 25,471,192 30,180,590 29,414,700 29,316,543 24,984,873 34,833,911 28,377,448 29,362,093 312,475,688

Test Year Debt Cost
Interest Cost 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 1,829,228.50
Base Monthly Interest 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 2,213,500.67
Cost to Collect (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (384,272.17)

Weight Res 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017%
Weight GS 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943%
Weight LP 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039%
Total 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000%

Res to Collect (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (181,453.99)
Res kWh 16,376,697 14,762,790 12,585,812 12,368,064 15,505,348 15,260,955 14,748,878 12,245,288 13,907,152 15,193,754 21,169,440 164,124,179
Factor (0.001007) (0.001117) (0.001311) (0.001334) (0.001064) (0.001081) (0.001118) (0.001347) (0.001186) (0.001086) (0.000779) (0.001106)

GS to Collect (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (45,803.06)
GS kWh 3,246,333 3,199,350 2,935,892 3,154,439 3,546,362 3,518,531 3,510,217 3,075,206 3,202,046 3,147,834 3,698,312 36,234,520
Factor (0.001283) (0.001301) (0.001418) (0.001320) (0.001174) (0.001183) (0.001186) (0.001354) (0.001300) (0.001323) (0.001126) (0.001264)

LP to Collect (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (157,015.12)
LP kWh 8,244,457 8,922,303 9,201,313 9,599,369 10,779,449 10,288,766 10,705,812 9,314,625 17,373,815 9,683,682 4,138,025 108,251,616
Factor (0.001731) (0.001600) (0.001551) (0.001487) (0.001324) (0.001387) (0.001333) (0.001532) (0.000822) (0.001474) (0.003449) (0.001450)

Calculated Test Year DCA
Residential (16,033.00) (16,094.00) (16,191.00) (16,233.00) (16,250.00) (16,237.00) (16,246.00) (16,218.00) (16,164.00) (16,084.00) (16,000.00) (177,750.00)
Residential - TOU (317.00) (302.00) (246.00) (212.00) (179.00) (181.00) (175.00) (215.00) (252.00) (293.00) (291.00) (2,663.00)
Residential - Net (146.00) (100.00) (58.00) (51.00) (67.00) (78.00) (75.00) (63.00) (79.00) (119.00) (204.00) (1,040.00)
Residential - TOU Net (4.00) (4.00) (3.00) 1.00 (1.00) 1.00 (3.00) (2.00) (3.00) (4.00) (6.00) (28.00)
Small Commercial (3,922.00) (3,936.00) (3,947.00) (3,938.00) (3,936.00) (3,934.00) (3,944.00) (3,932.00) (3,954.00) (3,940.00) (3,935.00) (43,318.00)
Sm Comm - TOU (166.00) (172.00) (171.00) (175.00) (160.00) (157.00) (154.00) (167.00) (152.00) (156.00) (140.00) (1,770.00)
Sm Comm - Net (76.00) (57.00) (46.00) (50.00) (68.00) (73.00) (66.00) (65.00) (59.00) (68.00) (88.00) (716.00)
Large Power (11,043.00) (10,490.00) (10,816.00) (10,876.00) (10,968.00) (10,734.00) (11,114.00) (10,757.00) (7,172.00) (10,557.00) (25,957.00) (130,484.00)
Large Power Net (77.00) (59.00) (56.00) (53.00) (66.00) (65.00) (59.00) (54.00) (34.00) (66.00) (208.00) (797.00)
Large Power Primary (1,512.00) (1,832.00) (1,832.00) (1,893.00) (1,447.00) (1,797.00) (1,376.00) (1,646.00) (1,015.00) (1,977.00) (6,504.00) (22,831.00)
Large Power Contract (1,641.00) (1,893.00) (1,571.00) (1,452.00) (1,792.00) (1,678.00) (1,725.00) (1,817.00) (6,053.00) (1,673.00) 18,395.00 (2,900.00)
Lighting (352.00) (391.00) (459.00) (467.00) (371.00) (375.00) (390.00) (469.00) (414.00) (378.00) (272.00) (4,338.00)
Total (35,289.00) (35,330.00) (35,396.00) (35,399.00) (35,305.00) (35,308.00) (35,327.00) (35,405.00) (35,351.00) (35,315.00) (35,210.00) (388,635.00)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

PURCHASED POWER
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Generation kW 53,770.00 46,004.00 44,756.00 66,499.00 63,960.00 61,907.00 61,524.00 48,397.00 52,455.00 60,646.00 64,842.00 65,457.00 690,217.00
Transmission kW 53,770.00 46,004.00 44,756.00 66,499.00 63,960.00 61,907.00 61,524.00 48,397.00 52,455.00 60,646.00 64,842.00 65,457.00 690,217.00
kWh 32,163,068 26,809,416 26,301,025 30,252,279 32,655,947 31,761,280 28,403,243 27,598,052 30,059,290 36,829,528 38,082,737 34,370,772 375,286,637
kWh Rio Arriba Solar PPA 6,339 84,223 451,259 530,418 535,820 556,882 609,595 553,709 507,218 398,500 294,029 408,896 4,936,888
Total kWh 32,169,407 26,893,639 26,752,284 30,782,697 33,191,767 32,318,162 29,012,838 28,151,761 30,566,508 37,228,028 38,376,766 34,779,668 380,223,525

Gen. Demand Charge 10.250 10.045 10.045 10.045 10.045 10.045 10.045 10.045 10.045 10.045 10.045 10.045
Trans. Demand Charge 9.090 8.908 8.908 8.908 8.908 8.908 8.908 8.908 8.908 8.908 8.908 8.908
Energy Charge 0.042040 0.041200 0.041200 0.041200 0.041200 0.041200 0.041200 0.041200 0.041200 0.041200 0.041200 0.041200
Renew. Resource Credit 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900
Rio Arriba Solar 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000

Gen. Demand Billing 551,142.50 462,110.18 449,574.02 667,982.46 642,478.20 621,855.82 618,008.58 486,147.87 526,910.48 609,189.07 651,337.89 657,515.57 6,944,252.62
Trans. Demand Billing 488,769.30 409,812.83 398,695.40 592,386.39 569,768.47 551,479.94 548,068.10 431,130.16 467,279.63 540,246.70 577,625.50 583,104.05 6,158,366.47
Total Demand Billing 1,039,911.80 871,923.01 848,269.42 1,260,368.85 1,212,246.67 1,173,335.75 1,166,076.68 917,278.02 994,190.11 1,149,435.77 1,228,963.39 1,240,619.61 13,102,619.08
Energy Billing 1,352,135.38 1,104,547.94 1,083,602.23 1,246,393.89 1,345,425.02 1,308,564.74 1,170,213.61 1,137,039.74 1,238,442.75 1,517,376.55 1,569,008.76 1,416,075.81 15,488,826.42
Renew. Resource Credit 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 149.04
Adjustment 0.00 (47,885.94) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (47,885.94)
Rio Arriba Solar 380.34 5,053.38 27,075.54 31,825.08 32,149.20 33,412.92 36,575.70 33,222.54 30,433.08 23,910.00 17,641.74 24,533.76 296,213.28
Total 2,392,439.94 1,933,650.81 1,958,959.61 2,538,600.24 2,589,833.31 2,515,325.83 2,372,878.41 2,087,552.72 2,263,078.35 2,690,734.74 2,815,626.32 2,681,241.60 28,839,921.88
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

ADJUSTED PURCHASED POWER
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total

Generation kW 53,770.00 46,004.00 44,756.00 66,499.00 63,960.00 61,907.00 61,524.00 48,397.00 52,455.00 60,646.00 64,842.00 65,457.00 690,217.00
Transmission kW 53,770.00 46,004.00 44,756.00 66,499.00 63,960.00 61,907.00 61,524.00 48,397.00 52,455.00 60,646.00 64,842.00 65,457.00 690,217.00
kWh 32,163,068 26,809,416 26,301,025 30,252,279 32,655,947 31,761,280 28,403,243 27,598,052 30,059,290 36,829,528 38,082,737 34,370,772 375,286,637
kWh Rio Arriba Solar PPA 6,339 84,223 451,259 530,418 535,820 556,882 609,595 553,709 507,218 398,500 294,029 408,896 4,936,888
Total kWh 32,169,407 26,893,639 26,752,284 30,782,697 33,191,767 32,318,162 29,012,838 28,151,761 30,566,508 37,228,028 38,376,766 34,779,668 380,223,525

Gen. Demand Charge 9.840 9.840 9.840 9.840 9.840 9.840 9.840 9.840 9.840 9.840 9.840 9.840
Trans. Demand Charge 8.726 8.726 8.726 8.726 8.726 8.726 8.726 8.726 8.726 8.726 8.726 8.726
Energy Charge 0.040360 0.040360 0.040360 0.040360 0.040360 0.040360 0.040360 0.040360 0.040360 0.040360 0.040360 0.040360
Renew. Resource Credit 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900 0.000900
Rio Arriba Solar 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000 0.060000

Gen. Demand Billing 529,096.80 452,679.36 440,399.04 654,350.16 629,366.40 609,164.88 605,396.16 476,226.48 516,157.20 596,756.64 638,045.28 644,096.88 6,791,735.28
Trans. Demand Billing 469,197.02 401,430.90 390,540.86 580,270.27 558,114.96 540,200.48 536,858.42 422,312.22 457,722.33 529,197.00 565,811.29 571,177.78 6,022,833.54
Total Demand Billing 998,293.82 854,110.26 830,939.90 1,234,620.43 1,187,481.36 1,149,365.36 1,142,254.58 898,538.70 973,879.53 1,125,953.64 1,203,856.57 1,215,274.66 12,814,568.82
Energy Billing 1,298,101.42 1,082,028.03 1,061,509.37 1,220,981.98 1,317,994.02 1,281,885.26 1,146,354.89 1,113,857.38 1,213,192.94 1,486,439.75 1,537,019.27 1,387,204.36 15,146,568.67
Renew. Resource Credit 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 12.42 149.04
Adjustment 0.00 (47,885.94) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (47,885.94)
Rio Arriba Solar 380.34 5,053.38 27,075.54 31,825.08 32,149.20 33,412.92 36,575.70 33,222.54 30,433.08 23,910.00 17,641.74 24,533.76 296,213.28
Total 2,296,788.00 1,893,318.15 1,919,537.23 2,487,439.91 2,537,637.00 2,464,675.96 2,325,197.59 2,045,631.04 2,217,517.97 2,636,315.81 2,758,530.00 2,627,025.20 28,209,613.87
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost Allocation Summary

EXIST 05/25/22 @ 17:04
Page 1

Account Total RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Rate Base      55,694,067       1,127,167       9,947,202         223,385      14,652,777         145,359       2,058,529     83,848,490
-
Operating Revenues      26,294,343         269,553       6,229,145         100,882      12,585,891       1,670,950         785,593     47,936,361
Operating Expenses      29,066,945         713,317       5,159,516         155,559      11,467,055       1,651,831         828,449     49,042,675
-
Return -2,772,602 -443,763       1,069,628 -54,676       1,118,836          19,119 -42,855-1,106,314

-4.978      10.753 -24.476       7.636      13.153 -2.082% % % % % % %     Rate of Return -1.319 % -39.370
3.774 -8.152 18.551 -5.789 -9.972 1.578     Relative ROR 1.000 29.848

-
Interest       1,271,123 24,764         226,226 4,732         297,817         140,517 48,828      2,014,011
-
Operating Margins -4,043,726 -468,528         843,402 -59,408         821,018 -121,398 -91,683-3,120,325

-15.379      13.540 -58.889       6.523 -7.265 -11.671% % % % % % %     Margin as % Revenue -6.509 % -173.817
-2.181       4.728 -11.553       3.757 0.136 -0.878     Operating TIER -0.549 -17.919

-

Revenue Deficiencies

Uniform ROR   =  5.339869       5,746,592         503,952 -538,461          66,604 -336,397 -11,356         152,778      5,583,713
     21.855 -8.644      66.022 -2.673 -0.680      19.448% % % % % % %     Deficiency % Rev      11.648 %     186.959

Uniform % Mar =  4.602737       5,507,480         504,139 -583,550          67,142 -253,385         207,876         134,010      5,583,713
     20.945 -9.368      66.555 -2.013      12.441      17.059% % % % % % %     Deficiency % Rev      11.648 %     187.028

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - RATE BASE

EXIST 05/25/22 @ 17:04
Page 10

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
Plant in Service 114      92,835,053       1,809,254      16,502,767         345,372      21,612,740       4,580,058       3,564,301    141,249,545
C W I P 108       2,071,964          40,005         394,599           8,225         526,030         277,906          81,173      3,399,900
Accum Deprec-Trans 101       3,891,200         109,319         775,065          28,598       2,384,798         238,190          86,687      7,513,858
Accum Deprec-Distrib 107 -36,394,841 -695,492 -6,924,110 -141,698 -8,945,333 -4,941,353 -1,439,693-59,482,520
Accum Deprec-Genrl 109 -10,444,414 -209,768 -1,410,514 -30,031 -1,743,174 -307,078 -373,774-14,518,752
Retirement Work 108         184,720 3,567          35,179             733          46,897 24,776 7,237        303,108

138*      52,143,681       1,056,885       9,372,986         211,199      13,881,958 -127,500       1,925,930
Subtotal
Net Plant

 66.455   1.347  11.945   0.269  17.692 -0.162   2.455% % % % % % %
     78,465,139

 66.454
Materials & Supplies 108       1,559,545          30,111         297,010           6,191         395,937         209,177          61,098      2,559,069
Prepayments 135         653,468          13,124          88,251           1,879         109,064          19,213          23,386        908,384
Cash Work Capital-OM 125       1,458,957          28,832         201,977           4,294         267,715          44,488          48,963      2,055,225
Consumer Deposits  18 -121,583 -1,785 -13,022 -177 -1,896 -18 -846-139,327

139*       3,550,387          70,282         574,216          12,186         770,820         272,860         132,600
Subtotal
Working Capital

 65.951   1.306  10.667   0.226  14.319   5.069   2.463% % % % % % %
      5,383,351

 65.951

140*      55,694,068       1,127,167       9,947,203         223,385      14,652,778         145,360       2,058,530
Total
RATE BASE

 66.422   1.344  11.863   0.266  17.475   0.173   2.455% % % % % % %
     83,848,490

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - INTEREST

EXIST 05/25/22 @ 17:04
Page 11

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
Interest LTD 110       1,273,676          24,814         226,680           4,742         298,416         140,800          48,926      2,018,055
Interest Other 110           1,328              26             236 5             311             147              51          2,104
Other Deductions 110 -3,880 -76 -691 -14 -909 -429 -149-6,148

141*       1,271,124          24,765         226,226           4,733         297,818         140,518          48,828
Total
INTEREST

 63.114   1.230  11.233   0.235  14.787   6.977   2.424% % % % % % %
      2,014,011

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule H-1.2



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost Allocation Summary

PROPOSED 05/25/22 @ 17:17
Page 1

Account Total RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Rate Base      55,694,914       1,127,199       9,947,274         223,385      14,651,883         145,223       2,058,609     83,848,490
-
Operating Revenues      29,913,882         322,789       7,014,385         112,957      13,445,897       1,773,531         936,628     53,520,073
Operating Expenses      29,073,721         713,575       5,160,088         155,561      11,459,897       1,650,744         829,085     49,042,675
-
Return         840,160 -390,785       1,854,296 -42,603       1,985,999         122,787         107,543      4,477,398

      1.509      18.641 -19.072      13.555      84.550       5.224% % % % % % %     Rate of Return       5.340 % -34.669
      0.283       3.491 -3.572       2.538      15.833       0.978     Relative ROR       1.000 -6.492

-
Interest       1,271,123          24,764         226,226 4,732         297,817         140,517          48,828      2,014,011
-
Operating Margins -430,962 -415,550       1,628,070 -47,336       1,688,181 -17,730          58,715      2,463,387

-1.441      23.210 -41.906      12.555 -1.000       6.269% % % % % % %     Margin as % Revenue       4.603 % -128.737
0.661       8.197 -9.002       6.669 0.874       2.202     Operating TIER       2.223 -15.780

-

Revenue Deficiencies

Uniform ROR   =  5.339869       2,133,874         450,976 -1,323,125          54,532 -1,203,608 -115,032           2,3831
      7.133 -18.863      48.277 -8.951 -6.486       0.255% % % % % % %     Deficiency % Rev       0.000 %     139.712

Uniform % Mar =  4.602737       1,895,044         451,173 -1,368,191          55,070 -1,120,894         104,155 -16,3571
      6.335 -19.506      48.753 -8.336       5.873 -1.746% % % % % % %     Deficiency % Rev       0.000 %     139.773

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule H-2.0



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - RATE BASE

PROPOSED 05/25/22 @ 17:17
Page 10

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
Plant in Service 114      92,835,053       1,809,254      16,502,767         345,372      21,612,740       4,580,058       3,564,301    141,249,545
C W I P 108       2,071,964          40,005         394,599           8,225         526,030         277,906          81,173      3,399,900
Accum Deprec-Trans 101       3,891,200         109,319         775,065          28,598       2,384,798         238,190          86,687      7,513,858
Accum Deprec-Distrib 107 -36,394,841 -695,492 -6,924,110 -141,698 -8,945,333 -4,941,353 -1,439,693-59,482,520
Accum Deprec-Genrl 109 -10,444,414 -209,768 -1,410,514 -30,031 -1,743,174 -307,078 -373,774-14,518,752
Retirement Work 108         184,720 3,567          35,179             733          46,897 24,776 7,237        303,108

138*      52,143,681       1,056,885       9,372,986         211,199      13,881,958 -127,500       1,925,930
Subtotal
Net Plant

 66.455   1.347  11.945   0.269  17.692 -0.162   2.455% % % % % % %
     78,465,139

 66.454
Materials & Supplies 108       1,559,545          30,111         297,010           6,191         395,937         209,177          61,098      2,559,069
Prepayments 135         653,468          13,124          88,251           1,879         109,064          19,213          23,386        908,384
Cash Work Capital-OM 125       1,459,804          28,864         202,049           4,294         266,821          44,352          49,042      2,055,225
Consumer Deposits  18 -121,583 -1,785 -13,022 -177 -1,896 -18 -846-139,327

139*       3,551,234          70,315         574,288          12,186         769,926         272,724         132,679
Subtotal
Working Capital

 65.967   1.306  10.668   0.226  14.302   5.066   2.465% % % % % % %
      5,383,351

 65.966

140*      55,694,915       1,127,200       9,947,274         223,385      14,651,883         145,224       2,058,609
Total
RATE BASE

 66.423   1.344  11.863   0.266  17.474   0.173   2.455% % % % % % %
     83,848,490

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule H-2.1



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - INTEREST

PROPOSED 05/25/22 @ 17:17
Page 11

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
Interest LTD 110       1,273,676          24,814         226,680           4,742         298,416         140,800          48,926      2,018,055
Interest Other 110           1,328              26             236 5             311             147              51          2,104
Other Deductions 110 -3,880 -76 -691 -14 -909 -429 -149-6,148

141*       1,271,124          24,765         226,226           4,733         297,818         140,518          48,828
Total
INTEREST

 63.114   1.230  11.233   0.235  14.787   6.977   2.424% % % % % % %
      2,014,011

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule H-2.2



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Allocation Factors

EXIST 05/25/22 @ 17:04
Page 1

Account Total Percent RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security LtsA.F.

Energy-Total    52.051347     1.574709    11.215411     0.402355    29.809675     3.752565     1.193938100.000000  1
PP Generation Demand    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  2
PP Transm Demand    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  3
Transmission Plant    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  4
Distrib Substation    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  5
Distrib Backbone    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  6
Consumers 1-Phase    88.468480     1.298827     9.455975     0.128916     0.032229     0.000000     0.615573100.000000  7
Consumers 3-Phase     0.000000     0.000000     1.401869     0.000000    97.663551     0.934579     0.000000100.000000  8
Trsfrmrs-Min Cost    87.311925     1.281847     9.351441     0.127236     1.320028     0.000000     0.607522100.000000  9
Trsfrms-Remainder    48.332871     1.287262    38.345867     0.563743    11.470258     0.000000     0.000000100.000000 10
Acct 369 Services    85.511871     1.255420     9.172624     0.124607     3.210764     0.129713     0.595001100.000000 11
Acct 370 Meters    71.731656     1.053110    14.479326     0.196901    12.093198     0.445809     0.000000100.000000 12
371 Lighting     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 13
Meter Reading    87.185243     1.911070     9.338792     0.189684     1.362566     0.012646     0.000000100.000000 14
Billing & Records    85.509201     1.874331     9.159264     0.186038     2.654140     0.024805     0.592221100.000000 15
Customer Services    82.713111     1.214331    13.288336     0.180794     2.579323     0.024106     0.000000100.000000 16
Other Revenue    87.264751     1.281155     9.346389     0.127162     1.360631     0.012716     0.607197100.000000 17
Rate Base Deducts    87.264751     1.281155     9.346389     0.127162     1.360631     0.012716     0.607197100.000000 18
Base Revenue    53.909967     0.544680    13.209657     0.213925    26.839615     3.587646     1.694509100.000000 19
PCA Revenue    51.523661     0.311138    11.496422     0.182351    31.302382     3.946899     1.237146100.000000 20
DCA Revenue    46.422221     0.274808    11.601889     0.183977    35.819213     4.581677     1.116214100.000000 21
Direct Station     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000 22
Direct OH/UG Line     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000 23
CIAC OH/UG     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000100.000000 24

TRANSMISSION PLANT    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000101
362 Station Equip    34.668753     0.973984     6.905468     0.254795    21.247430    35.177231     0.772339100.000000102
Subtotal OH Line    66.122718     1.252943     9.115064     0.220315    20.625728     1.880847     0.782384100.000000103
Subtotal UG Line    70.717682     1.369813     9.840491     0.248717    15.168120     1.784385     0.870792100.000000104
Subtotal Acct 368    66.270848     1.291392    23.999844     0.357174     7.632972     0.124867     0.322902100.000000105
369 Services    85.493391     1.255149     9.170642     0.124581     3.210070     0.151296     0.594872100.000000106

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-1.0 

Page 1 of 3



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Allocation Factors

EXIST 05/25/22 @ 17:04
Page 2

Account Total Percent RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security LtsA.F.

DISTRIBUTION PLANT    61.185776     1.169237    11.640580     0.238218    15.038592     8.307235     2.420363100.000000107
T&D Plant    60.941902     1.176649    11.606188     0.241912    15.471915     8.173937     2.387497100.000000108
GENERAL PLANT    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000109
PLANT W/ CONTRIB    63.114035     1.229623    11.232612     0.234984    14.787303     6.977018     2.424424100.000000110
DISTRIBUTION PLANT    64.432941     1.231289    12.258352     0.250860    15.726278     3.551467     2.548814100.000000112
GENERAL PLANT    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000113
PLANT    65.724143     1.280892    11.683413     0.244512    15.301104     3.242530     2.523407100.000000114
Energy Sales Revenue    53.852481     0.535158    13.136669     0.212583    26.989407     3.597422     1.676279100.000000115
Other Revenue    81.018733     1.272820     9.278048     0.154682     7.052143     0.564621     0.658953100.000000116
REVENUES    54.852606     0.562315    12.994614     0.210451    26.255417     3.485769     1.638827100.000000117
TRANSMISSION O&M    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000118
DISTRIB-OPERATIONS    63.121340     1.174218    10.788546     0.225409    16.757697     4.715835     3.216954100.000000119
DISTRIB-MAINTENANCE    64.436703     1.224417     9.020417     0.217292    19.779757     1.816570     3.504845100.000000120
Subtotal Cons Accts    86.172812     1.888878     9.230346     0.187482     2.142755     0.019991     0.357737100.000000121
CONSUMER ACCOUNTS    84.691751     1.826844     9.409351     0.188632     3.281339     0.183924     0.418159100.000000122
CUSTOMER SERVICE    82.713111     1.214331    13.288336     0.180794     2.579323     0.024106     0.000000100.000000123
ADMIN & GENERAL    70.666843     1.380899     9.955502     0.207246    13.059000     2.219187     2.511324100.000000124
O&M Expenses    70.987686     1.402854     9.827505     0.208911    13.026075     2.164620     2.382349100.000000125
PURCHASED POWER    51.931251     1.520285    10.806455     0.392474    30.685944     3.487933     1.175657100.000000127
DEPRECIATION    62.395343     1.224055    11.287883     0.239887    15.332921     7.133416     2.386495100.000000128
TAXES    63.114035     1.229623    11.232612     0.234984    14.787303     6.977018     2.424424100.000000129
EXPENSES    59.268679     1.454482    10.520463     0.317191    23.381789     3.368152     1.689242100.000000130
PAYROLL-DISTRIB OPER    63.545386     1.167779    10.836112     0.222145    16.682725     4.423811     3.122041100.000000131
PAYROLL-DISTR MAINT    63.510292     1.204514     8.785366     0.212472    19.497220     1.793519     4.996618100.000000132
Subt Payroll ConsAcc    86.213021     1.889759     9.234653     0.187569     2.111770     0.019699     0.343529100.000000133
PAYROLL-CONS ACCT    86.213021     1.889759     9.234653     0.187569     2.111770     0.019699     0.343529100.000000134
Subtotal Payroll O&M    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000135
PAYROLL-ADMIN&GEN    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000136
PAYROLL    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000137
Net Plant    66.454583     1.346948    11.945415     0.269163    17.691879    -0.162493     2.454504100.000000138
Working Capital    65.951236     1.305552    10.666521     0.226365    14.318596     5.068581     2.463150100.000000139

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Allocation Factors

EXIST 05/25/22 @ 17:04
Page 3

Account Total Percent RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security LtsA.F.

RATE BASE    66.422267     1.344291    11.863306     0.266415    17.475303     0.173360     2.455059100.000000140
INTEREST    63.114035     1.229623    11.232612     0.234984    14.787303     6.977018     2.424424100.000000141
TRANSMISSION PLANT    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000142

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Allocation Factors

PROPOSED 05/25/22 @ 17:17
Page 1

Account Total Percent RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security LtsA.F.

Energy-Total    52.051347     1.574709    11.215411     0.402355    29.809675     3.752565     1.193938100.000000  1
PP Generation Demand    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  2
PP Transm Demand    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  3
Transmission Plant    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  4
Distrib Substation    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  5
Distrib Backbone    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000  6
Consumers 1-Phase    88.468480     1.298827     9.455975     0.128916     0.032229     0.000000     0.615573100.000000  7
Consumers 3-Phase     0.000000     0.000000     1.401869     0.000000    97.663551     0.934579     0.000000100.000000  8
Trsfrmrs-Min Cost    87.311925     1.281847     9.351441     0.127236     1.320028     0.000000     0.607522100.000000  9
Trsfrms-Remainder    48.332871     1.287262    38.345867     0.563743    11.470258     0.000000     0.000000100.000000 10
Acct 369 Services    85.511871     1.255420     9.172624     0.124607     3.210764     0.129713     0.595001100.000000 11
Acct 370 Meters    71.731656     1.053110    14.479326     0.196901    12.093198     0.445809     0.000000100.000000 12
371 Lighting     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 13
Meter Reading    87.185243     1.911070     9.338792     0.189684     1.362566     0.012646     0.000000100.000000 14
Billing & Records    85.509201     1.874331     9.159264     0.186038     2.654140     0.024805     0.592221100.000000 15
Customer Services    82.713111     1.214331    13.288336     0.180794     2.579323     0.024106     0.000000100.000000 16
Other Revenue    87.264751     1.281155     9.346389     0.127162     1.360631     0.012716     0.607197100.000000 17
Rate Base Deducts    87.264751     1.281155     9.346389     0.127162     1.360631     0.012716     0.607197100.000000 18
Base Revenue    55.133285     0.590499    13.305318     0.214186    25.557518     3.391423     1.807770100.000000 19
PCA Revenue    51.523661     0.311138    11.496422     0.182351    31.302382     3.946899     1.237146100.000000 20
DCA Revenue    46.422221     0.274808    11.601889     0.183977    35.819213     4.581677     1.116214100.000000 21
Direct Station     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000 22
Direct OH/UG Line     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000 23
CIAC OH/UG     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000100.000000 24

TRANSMISSION PLANT    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000101
362 Station Equip    34.668753     0.973984     6.905468     0.254795    21.247430    35.177231     0.772339100.000000102
Subtotal OH Line    66.122718     1.252943     9.115064     0.220315    20.625728     1.880847     0.782384100.000000103
Subtotal UG Line    70.717682     1.369813     9.840491     0.248717    15.168120     1.784385     0.870792100.000000104
Subtotal Acct 368    66.270848     1.291392    23.999844     0.357174     7.632972     0.124867     0.322902100.000000105
369 Services    85.493391     1.255149     9.170642     0.124581     3.210070     0.151296     0.594872100.000000106

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-2.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Allocation Factors

PROPOSED 05/25/22 @ 17:17
Page 2

Account Total Percent RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security LtsA.F.

DISTRIBUTION PLANT    61.185776     1.169237    11.640580     0.238218    15.038592     8.307235     2.420363100.000000107
T&D Plant    60.941902     1.176649    11.606188     0.241912    15.471915     8.173937     2.387497100.000000108
GENERAL PLANT    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000109
PLANT W/ CONTRIB    63.114035     1.229623    11.232612     0.234984    14.787303     6.977018     2.424424100.000000110
DISTRIBUTION PLANT    64.432941     1.231289    12.258352     0.250860    15.726278     3.551467     2.548814100.000000112
GENERAL PLANT    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000113
PLANT    65.724143     1.280892    11.683413     0.244512    15.301104     3.242530     2.523407100.000000114
Energy Sales Revenue    55.036074     0.580283    13.236613     0.212979    25.739284     3.407511     1.787255100.000000115
Other Revenue    81.018733     1.272820     9.278048     0.154682     7.052143     0.564621     0.658953100.000000116
REVENUES    55.892829     0.603119    13.106083     0.211056    25.123093     3.313770     1.750050100.000000117
TRANSMISSION O&M    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000118
DISTRIB-OPERATIONS    63.121340     1.174218    10.788546     0.225409    16.757697     4.715835     3.216954100.000000119
DISTRIB-MAINTENANCE    64.436703     1.224417     9.020417     0.217292    19.779757     1.816570     3.504845100.000000120
Subtotal Cons Accts    86.172812     1.888878     9.230346     0.187482     2.142755     0.019991     0.357737100.000000121
CONSUMER ACCOUNTS    84.745989     1.828912     9.413931     0.188650     3.224053     0.175222     0.423244100.000000122
CUSTOMER SERVICE    82.713111     1.214331    13.288336     0.180794     2.579323     0.024106     0.000000100.000000123
ADMIN & GENERAL    70.749996     1.384069     9.962524     0.207274    12.971172     2.205845     2.519121100.000000124
O&M Expenses    71.028899     1.404425     9.830985     0.208924    12.982546     2.158008     2.386214100.000000125
PURCHASED POWER    51.931251     1.520285    10.806455     0.392474    30.685944     3.487933     1.175657100.000000127
DEPRECIATION    62.395343     1.224055    11.287883     0.239887    15.332921     7.133416     2.386495100.000000128
TAXES    63.114035     1.229623    11.232612     0.234984    14.787303     6.977018     2.424424100.000000129
EXPENSES    59.282496     1.455009    10.521630     0.317196    23.367196     3.365935     1.690538100.000000130
PAYROLL-DISTRIB OPER    63.545386     1.167779    10.836112     0.222145    16.682725     4.423811     3.122041100.000000131
PAYROLL-DISTR MAINT    63.510292     1.204514     8.785366     0.212472    19.497220     1.793519     4.996618100.000000132
Subt Payroll ConsAcc    86.213021     1.889759     9.234653     0.187569     2.111770     0.019699     0.343529100.000000133
PAYROLL-CONS ACCT    86.213021     1.889759     9.234653     0.187569     2.111770     0.019699     0.343529100.000000134
Subtotal Payroll O&M    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000135
PAYROLL-ADMIN&GEN    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000136
PAYROLL    71.937406     1.444806     9.715120     0.206843    12.006360     2.115042     2.574424100.000000137
Net Plant    66.454583     1.346948    11.945415     0.269163    17.691879    -0.162493     2.454504100.000000138
Working Capital    65.966970     1.306152    10.667849     0.226370    14.301977     5.066056     2.464625100.000000139

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-2.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Allocation Factors

PROPOSED 05/25/22 @ 17:17
Page 3

Account Total Percent RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security LtsA.F.

RATE BASE    66.423277     1.344329    11.863391     0.266416    17.474236     0.173198     2.455154100.000000140
INTEREST    63.114035     1.229623    11.232612     0.234984    14.787303     6.977018     2.424424100.000000141
TRANSMISSION PLANT    51.786972     1.454903    10.315147     0.380604    31.738668     3.170013     1.153693100.000000142

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-2.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 1:  Energy-Total

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentSales Loss PurchasesClass
 1  51.251568    179,975,682     194,870,518 7.643453Residential
 2   0.799779      2,808,513       3,040,946 7.643453Res TOU
 3   1.545363      5,426,718       5,875,835 7.643453Res NetMtr
 4   0.029346        103,051         111,580 7.643453Res TOU NtMtr
 5  10.782108     37,862,593      40,996,112 7.643453Sm Comm
 6   0.433303      1,521,593       1,647,520 7.643453Sm Comm TOU
 7   0.402355      1,412,915       1,529,848 7.643453SmCom NetMt
 8  25.532329     89,659,663      97,079,921 7.643453LP
 9   0.193131        678,200         734,328 7.643453LP Sec NetMtr
10   4.084216     14,808,060      15,529,149 4.643453LP Pri
11   3.752565     13,605,600      14,268,134 4.643453Contract
12   1.193938      4,192,649       4,539,634 7.643453Security Lts

Total 100.000001    352,055,237     380,223,525 7.408349

Class Group Name PercentSales Loss PurchasesGroup
 1  52.051347    182,784,195     197,911,465 7.643453RESIDENTIAL
 2   1.574709      5,529,769       5,987,414 7.643453RES NET METER
 3  11.215411     39,384,186      42,643,632 7.643453SM COMM
 4  29.809675    105,145,923     113,343,398 7.232424LARGE POWER
 5   3.752565     13,605,600      14,268,134 4.643453CONTRACT

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 2:  PP Generation Demand

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  51.484169        355,353.00
 2 Res TOU   0.302803          2,090.00
 3 Res NetMtr   1.447079          9,988.00
 4 Res TOU NtMtr   0.007824             54.00
 5 Sm Comm  10.164180         70,155.00
 6 Sm Comm TOU   0.150967          1,042.00
 7 SmCom NetMt   0.380604          2,627.00
 8 LP  27.762823        191,624.00
 9 LP Sec NetMtr   0.227754          1,572.00
10 LP Pri   3.748091         25,870.00
11 Contract   3.170013         21,880.00
12 Security Lts   1.153693          7,963.00

Total 100.000000        690,218.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  51.786972        357,443.00
 2 RES NET METER   1.454903         10,042.00
 3 SM COMM  10.315147         71,197.00
 4 LARGE POWER  31.738668        219,066.00
 5 CONTRACT   3.170013         21,880.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 

Page 2 of 24



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 3:  PP Transm Demand

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  51.484169        355,353.00
 2 Res TOU   0.302803          2,090.00
 3 Res NetMtr   1.447079          9,988.00
 4 Res TOU NtMtr   0.007824             54.00
 5 Sm Comm  10.164180         70,155.00
 6 Sm Comm TOU   0.150967          1,042.00
 7 SmCom NetMt   0.380604          2,627.00
 8 LP  27.762823        191,624.00
 9 LP Sec NetMtr   0.227754          1,572.00
10 LP Pri   3.748091         25,870.00
11 Contract   3.170013         21,880.00
12 Security Lts   1.153693          7,963.00

Total 100.000000        690,218.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  51.786972        357,443.00
 2 RES NET METER   1.454903         10,042.00
 3 SM COMM  10.315147         71,197.00
 4 LARGE POWER  31.738668        219,066.00
 5 CONTRACT   3.170013         21,880.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 4:  Transmission Plant

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  51.484169        355,353.00
 2 Res TOU   0.302803          2,090.00
 3 Res NetMtr   1.447079          9,988.00
 4 Res TOU NtMtr   0.007824             54.00
 5 Sm Comm  10.164180         70,155.00
 6 Sm Comm TOU   0.150967          1,042.00
 7 SmCom NetMt   0.380604          2,627.00
 8 LP  27.762823        191,624.00
 9 LP Sec NetMtr   0.227754          1,572.00
10 LP Pri   3.748091         25,870.00
11 Contract   3.170013         21,880.00
12 Security Lts   1.153693          7,963.00

Total 100.000000        690,218.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  51.786972        357,443.00
 2 RES NET METER   1.454903         10,042.00
 3 SM COMM  10.315147         71,197.00
 4 LARGE POWER  31.738668        219,066.00
 5 CONTRACT   3.170013         21,880.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 5:  Distrib Substation

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  51.484169        355,353.00
 2 Res TOU   0.302803          2,090.00
 3 Res NetMtr   1.447079          9,988.00
 4 Res TOU NtMtr   0.007824             54.00
 5 Sm Comm  10.164180         70,155.00
 6 Sm Comm TOU   0.150967          1,042.00
 7 SmCom NetMt   0.380604          2,627.00
 8 LP  27.762823        191,624.00
 9 LP Sec NetMtr   0.227754          1,572.00
10 LP Pri   3.748091         25,870.00
11 Contract   3.170013         21,880.00
12 Security Lts   1.153693          7,963.00

Total 100.000000        690,218.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  51.786972        357,443.00
 2 RES NET METER   1.454903         10,042.00
 3 SM COMM  10.315147         71,197.00
 4 LARGE POWER  31.738668        219,066.00
 5 CONTRACT   3.170013         21,880.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 6:  Distrib Backbone

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  51.484169        355,353.00
 2 Res TOU   0.302803          2,090.00
 3 Res NetMtr   1.447079          9,988.00
 4 Res TOU NtMtr   0.007824             54.00
 5 Sm Comm  10.164180         70,155.00
 6 Sm Comm TOU   0.150967          1,042.00
 7 SmCom NetMt   0.380604          2,627.00
 8 LP  27.762823        191,624.00
 9 LP Sec NetMtr   0.227754          1,572.00
10 LP Pri   3.748091         25,870.00
11 Contract   3.170013         21,880.00
12 Security Lts   1.153693          7,963.00

Total 100.000000        690,218.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  51.786972        357,443.00
 2 RES NET METER   1.454903         10,042.00
 3 SM COMM  10.315147         71,197.00
 4 LARGE POWER  31.738668        219,066.00
 5 CONTRACT   3.170013         21,880.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 7:  Consumers 1-Phase

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmount Weight ProductClass
 1 Residential  87.643419         27,194.00      1.000000          27,194.00
 2 Res TOU   0.825061            256.00      1.000000             256.00
 3 Res NetMtr   1.285935            399.00      1.000000             399.00
 4 Res TOU NtMtr   0.012892              4.00      1.000000               4.00
 5 Sm Comm   9.365734          2,906.00      1.000000           2,906.00
 6 Sm Comm TOU   0.090241             28.00      1.000000              28.00
 7 SmCom NetMt   0.128916             40.00      1.000000              40.00
 8 LP   0.032229             10.00      1.000000              10.00
 9 LP Sec NetMtr   0.000000              0.00      1.000000               0.00
10 LP Pri   0.000000              0.00      1.000000               0.00
11 Contract   0.000000              0.00      1.000000               0.00
12 Security Lts   0.615573            191.00      1.000000             191.00

Total 100.000000         31,028.00          31,028.00

Class Group Name PercentAmount Weight ProductGroup
 1 RESIDENTIAL  88.468480         27,450.00      1.000000          27,450.00
 2 RES NET METER   1.298827            403.00      1.000000             403.00
 3 SM COMM   9.455975          2,934.00      1.000000           2,934.00
 4 LARGE POWER   0.032229             10.00      1.000000              10.00
 5 CONTRACT   0.000000              0.00      0.000000               0.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 8:  Consumers 3-Phase

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmount Weight ProductClass
 1 Residential   0.000000              0.00      1.000000               0.00
 2 Res TOU   0.000000              0.00      1.000000               0.00
 3 Res NetMtr   0.000000              0.00      1.000000               0.00
 4 Res TOU NtMtr   0.000000              0.00      1.000000               0.00
 5 Sm Comm   1.401869              6.00      1.000000               6.00
 6 Sm Comm TOU   0.000000              0.00      1.000000               0.00
 7 SmCom NetMt   0.000000              0.00      1.000000               0.00
 8 LP  93.224299            399.00      1.000000             399.00
 9 LP Sec NetMtr   1.401869              6.00      1.000000               6.00
10 LP Pri   3.037383             13.00      1.000000              13.00
11 Contract   0.934579              4.00      1.000000               4.00
12 Security Lts   0.000000              0.00      1.000000               0.00

Total  99.999999            428.00             428.00

Class Group Name PercentAmount Weight ProductGroup
 1 RESIDENTIAL   0.000000              0.00      0.000000               0.00
 2 RES NET METER   0.000000              0.00      0.000000               0.00
 3 SM COMM   1.401869              6.00      1.000000               6.00
 4 LARGE POWER  97.663551            418.00      1.000000             418.00
 5 CONTRACT   0.934579              4.00      1.000000               4.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 9:  Trsfrmrs-Min Cost

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  86.497645      7,059,238.00
 2 Res TOU   0.814281         66,455.00
 3 Res NetMtr   1.269128        103,576.00
 4 Res TOU NtMtr   0.012719          1,038.00
 5 Sm Comm   9.262386        755,921.00
 6 Sm Comm TOU   0.089056          7,268.00
 7 SmCom NetMt   0.127236         10,384.00
 8 LP   1.300938        106,172.00
 9 LP Sec NetMtr   0.019090          1,558.00
10 LP Pri   0.000000              0.00
11 Contract   0.000000              0.00
12 Security Lts   0.607522         49,581.00

Total 100.000001      8,161,191.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  87.311925      7,125,693.00
 2 RES NET METER   1.281847        104,614.00
 3 SM COMM   9.351441        763,189.00
 4 LARGE POWER   1.320028        107,730.00
 5 CONTRACT   0.000000              0.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 10:  Trsfrms-Remainder

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  47.515165      4,278,485.00
 2 Res TOU   0.817706         73,630.00
 3 Res NetMtr   1.274479        114,760.00
 4 Res TOU NtMtr   0.012783          1,151.00
 5 Sm Comm  37.951240      3,417,305.00
 6 Sm Comm TOU   0.394627         35,534.00
 7 SmCom NetMt   0.563743         50,762.00
 8 LP  11.465949      1,032,447.00
 9 LP Sec NetMtr   0.004309            388.00
10 LP Pri   0.000000              0.00
11 Contract   0.000000              0.00
12 Security Lts   0.000000              0.00

Total 100.000001      9,004,462.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  48.332871      4,352,115.00
 2 RES NET METER   1.287262        115,911.00
 3 SM COMM  38.345867      3,452,839.00
 4 LARGE POWER  11.470258      1,032,835.00
 5 CONTRACT   0.000000              0.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 11:  Acct 369 Services

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmount Weight ProductClass
 1 Residential  84.714383         27,194.00    240.160000       6,530,911.04
 2 Res TOU   0.797488            256.00    240.160000          61,480.96
 3 Res NetMtr   1.242959            399.00    240.160000          95,823.84
 4 Res TOU NtMtr   0.012461              4.00    240.160000             960.64
 5 Sm Comm   9.085399          2,912.00    240.530000         700,423.36
 6 Sm Comm TOU   0.087225             28.00    240.160000           6,724.48
 7 SmCom NetMt   0.124607             40.00    240.160000           9,606.40
 8 LP   2.748337            409.00    518.040000         211,878.36
 9 LP Sec NetMtr   0.040860              6.00    525.000000           3,150.00
10 LP Pri   0.421567             13.00  2,500.000000          32,500.00
11 Contract   0.129713              4.00  2,500.000000          10,000.00
12 Security Lts   0.595001            191.00    240.160000          45,870.56

Total 100.000000         31,456.00       7,709,329.64

Class Group Name PercentAmount Weight ProductGroup
 1 RESIDENTIAL  85.511871         27,450.00    240.160000       6,592,392.00
 2 RES NET METER   1.255420            403.00    240.160000          96,784.48
 3 SM COMM   9.172624          2,940.00    240.526476         707,147.84
 4 LARGE POWER   3.210764            428.00    578.337290         247,528.36
 5 CONTRACT   0.129713              4.00  2,500.000000          10,000.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 12:  Acct 370 Meters

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmount Weight ProductClass
 1 Residential  71.062684         27,194.00    150.000000       4,079,100.00
 2 Res TOU   0.668973            256.00    150.000000          38,400.00
 3 Res NetMtr   1.042657            399.00    150.000000          59,850.00
 4 Res TOU NtMtr   0.010453              4.00    150.000000             600.00
 5 Sm Comm  14.341495          2,912.00    282.700000         823,222.40
 6 Sm Comm TOU   0.137831             28.00    282.560000           7,911.68
 7 SmCom NetMt   0.196901             40.00    282.560000          11,302.40
 8 LP  10.487524            409.00  1,471.880000         601,998.92
 9 LP Sec NetMtr   0.156791              6.00  1,500.000000           9,000.00
10 LP Pri   1.448884             13.00  6,397.540000          83,168.02
11 Contract   0.445809              4.00  6,397.514000          25,590.06
12 Security Lts   0.000000              0.00      0.000000               0.00

Total 100.000002         31,265.00       5,740,143.48

Class Group Name PercentAmount Weight ProductGroup
 1 RESIDENTIAL  71.731656         27,450.00    150.000000       4,117,500.00
 2 RES NET METER   1.053110            403.00    150.000000          60,450.00
 3 SM COMM  14.479326          2,940.00    282.698667         831,134.08
 4 LARGE POWER  12.093198            428.00  1,621.885374         694,166.94
 5 CONTRACT   0.445809              4.00  6,397.514000          25,590.06

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 13:  371 Lighting

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentClass
 1 Residential   0.000000
 2 Res TOU   0.000000
 3 Res NetMtr   0.000000
 4 Res TOU NtMtr   0.000000
 5 Sm Comm   0.000000
 6 Sm Comm TOU   0.000000
 7 SmCom NetMt   0.000000
 8 LP   0.000000
 9 LP Sec NetMtr   0.000000
10 LP Pri   0.000000
11 Contract   0.000000
12 Security Lts 100.000000

Total 100.000000

Class Group Name PercentGroup
 1 RESIDENTIAL   0.000000
 2 RES NET METER   0.000000
 3 SM COMM   0.000000
 4 LARGE POWER   0.000000
 5 CONTRACT   0.000000

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 14:  Meter Reading

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmount Weight ProductClass
 1 Residential  85.971263         27,194.00      1.000000          27,194.00
 2 Res TOU   1.213980            256.00      1.500000             384.00
 3 Res NetMtr   1.892101            399.00      1.500000             598.50
 4 Res TOU NtMtr   0.018968              4.00      1.500000               6.00
 5 Sm Comm   9.206013          2,912.00      1.000000           2,912.00
 6 Sm Comm TOU   0.132779             28.00      1.500000              42.00
 7 SmCom NetMt   0.189684             40.00      1.500000              60.00
 8 LP   1.293015            409.00      1.000000             409.00
 9 LP Sec NetMtr   0.028453              6.00      1.500000               9.00
10 LP Pri   0.041098             13.00      1.000000              13.00
11 Contract   0.012646              4.00      1.000000               4.00
12 Security Lts   0.000000              0.00      0.000000               0.00

Total 100.000000         31,265.00          31,631.50

Class Group Name PercentAmount Weight ProductGroup
 1 RESIDENTIAL  87.185243         27,450.00      1.004663          27,578.00
 2 RES NET METER   1.911070            403.00      1.500000             604.50
 3 SM COMM   9.338792          2,940.00      1.004762           2,954.00
 4 LARGE POWER   1.362566            428.00      1.007009             431.00
 5 CONTRACT   0.012646              4.00      1.000000               4.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 15:  Billing & Records

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmount Weight ProductClass
 1 Residential  84.318559         27,194.00      1.000000          27,194.00
 2 Res TOU   1.190642            256.00      1.500000             384.00
 3 Res NetMtr   1.855728            399.00      1.500000             598.50
 4 Res TOU NtMtr   0.018604              4.00      1.500000               6.00
 5 Sm Comm   9.029037          2,912.00      1.000000           2,912.00
 6 Sm Comm TOU   0.130227             28.00      1.500000              42.00
 7 SmCom NetMt   0.186038             40.00      1.500000              60.00
 8 LP   2.536316            409.00      2.000000             818.00
 9 LP Sec NetMtr   0.037208              6.00      2.000000              12.00
10 LP Pri   0.080616             13.00      2.000000              26.00
11 Contract   0.024805              4.00      2.000000               8.00
12 Security Lts   0.592221            191.00      1.000000             191.00

Total 100.000001         31,456.00          32,251.50

Class Group Name PercentAmount Weight ProductGroup
 1 RESIDENTIAL  85.509201         27,450.00      1.004663          27,578.00
 2 RES NET METER   1.874331            403.00      1.500000             604.50
 3 SM COMM   9.159264          2,940.00      1.004762           2,954.00
 4 LARGE POWER   2.654140            428.00      2.000000             856.00
 5 CONTRACT   0.024805              4.00      2.000000               8.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 16:  Customer Services

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmount Weight ProductClass
 1 Residential  81.941724         27,194.00      1.000000          27,194.00
 2 Res TOU   0.771386            256.00      1.000000             256.00
 3 Res NetMtr   1.202278            399.00      1.000000             399.00
 4 Res TOU NtMtr   0.012053              4.00      1.000000               4.00
 5 Sm Comm  13.161780          2,912.00      1.500000           4,368.00
 6 Sm Comm TOU   0.126556             28.00      1.500000              42.00
 7 SmCom NetMt   0.180794             40.00      1.500000              60.00
 8 LP   2.464821            409.00      2.000000             818.00
 9 LP Sec NetMtr   0.036159              6.00      2.000000              12.00
10 LP Pri   0.078344             13.00      2.000000              26.00
11 Contract   0.024106              4.00      2.000000               8.00
12 Security Lts   0.000000              0.00      0.000000               0.00

Total 100.000001         31,265.00          33,187.00

Class Group Name PercentAmount Weight ProductGroup
 1 RESIDENTIAL  82.713111         27,450.00      1.000000          27,450.00
 2 RES NET METER   1.214331            403.00      1.000000             403.00
 3 SM COMM  13.288336          2,940.00      1.500000           4,410.00
 4 LARGE POWER   2.579323            428.00      2.000000             856.00
 5 CONTRACT   0.024106              4.00      2.000000               8.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 17:  Other Revenue

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  86.450916         27,194.00
 2 Res TOU   0.813835            256.00
 3 Res NetMtr   1.268438            399.00
 4 Res TOU NtMtr   0.012716              4.00
 5 Sm Comm   9.257375          2,912.00
 6 Sm Comm TOU   0.089013             28.00
 7 SmCom NetMt   0.127162             40.00
 8 LP   1.300229            409.00
 9 LP Sec NetMtr   0.019074              6.00
10 LP Pri   0.041328             13.00
11 Contract   0.012716              4.00
12 Security Lts   0.607197            191.00

Total  99.999999         31,456.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  87.264751         27,450.00
 2 RES NET METER   1.281155            403.00
 3 SM COMM   9.346389          2,940.00
 4 LARGE POWER   1.360631            428.00
 5 CONTRACT   0.012716              4.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 18:  Rate Base Deducts

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  86.450916         27,194.00
 2 Res TOU   0.813835            256.00
 3 Res NetMtr   1.268438            399.00
 4 Res TOU NtMtr   0.012716              4.00
 5 Sm Comm   9.257375          2,912.00
 6 Sm Comm TOU   0.089013             28.00
 7 SmCom NetMt   0.127162             40.00
 8 LP   1.300229            409.00
 9 LP Sec NetMtr   0.019074              6.00
10 LP Pri   0.041328             13.00
11 Contract   0.012716              4.00
12 Security Lts   0.607197            191.00

Total  99.999999         31,456.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  87.264751         27,450.00
 2 RES NET METER   1.281155            403.00
 3 SM COMM   9.346389          2,940.00
 4 LARGE POWER   1.360631            428.00
 5 CONTRACT   0.012716              4.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 19:  Base Revenue

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  53.130951     23,499,022.00
 2 Res TOU   0.779016        344,547.00
 3 Res NetMtr   0.533226        235,838.00
 4 Res TOU NtMtr   0.011454          5,066.00
 5 Sm Comm  12.820964      5,670,520.00
 6 Sm Comm TOU   0.388693        171,913.00
 7 SmCom NetMt   0.213925         94,616.00
 8 LP  23.280693     10,296,701.00
 9 LP Sec NetMtr   0.169517         74,975.00
10 LP Pri   3.389405      1,499,083.00
11 Contract   3.587646      1,586,762.00
12 Security Lts   1.694509        749,456.00

Total  99.999999     44,228,499.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  53.909967     23,843,569.00
 2 RES NET METER   0.544680        240,904.00
 3 SM COMM  13.209657      5,842,433.00
 4 LARGE POWER  26.839615     11,870,759.00
 5 CONTRACT   3.587646      1,586,762.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 20:  PCA Revenue

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  50.778881      1,446,637.00
 2 Res TOU   0.744780         21,218.00
 3 Res NetMtr   0.305101          8,692.00
 4 Res TOU NtMtr   0.006037            172.00
 5 Sm Comm  11.044949        314,659.00
 6 Sm Comm TOU   0.451473         12,862.00
 7 SmCom NetMt   0.182351          5,195.00
 8 LP  26.779400        762,917.00
 9 LP Sec NetMtr   0.157886          4,498.00
10 LP Pri   4.365096        124,357.00
11 Contract   3.946899        112,443.00
12 Security Lts   1.237146         35,245.00

Total  99.999999      2,848,895.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  51.523661      1,467,855.00
 2 RES NET METER   0.311138          8,864.00
 3 SM COMM  11.496422        327,521.00
 4 LARGE POWER  31.302382        891,772.00
 5 CONTRACT   3.946899        112,443.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 21:  DCA Revenue

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentAmountClass
 1 Residential  45.737003       -177,750.00
 2 Res TOU   0.685219         -2,663.00
 3 Res NetMtr   0.267603         -1,040.00
 4 Res TOU NtMtr   0.007205            -28.00
 5 Sm Comm  11.146963        -43,321.00
 6 Sm Comm TOU   0.454926         -1,768.00
 7 SmCom NetMt   0.183977           -715.00
 8 LP  30.676599       -119,220.00
 9 LP Sec NetMtr   0.176773           -687.00
10 LP Pri   4.965842        -19,299.00
11 Contract   4.581677        -17,806.00
12 Security Lts   1.116214         -4,338.00

Total 100.000001       -388,635.00

Class Group Name PercentAmountGroup
 1 RESIDENTIAL  46.422221       -180,413.00
 2 RES NET METER   0.274808         -1,068.00
 3 SM COMM  11.601889        -45,089.00
 4 LARGE POWER  35.819213       -139,206.00
 5 CONTRACT   4.581677        -17,806.00

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 22:  Direct Station

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentClass
 1 Residential   0.000000
 2 Res TOU   0.000000
 3 Res NetMtr   0.000000
 4 Res TOU NtMtr   0.000000
 5 Sm Comm   0.000000
 6 Sm Comm TOU   0.000000
 7 SmCom NetMt   0.000000
 8 LP   0.000000
 9 LP Sec NetMtr   0.000000
10 LP Pri   0.000000
11 Contract 100.000000
12 Security Lts   0.000000

Total 100.000000

Class Group Name PercentGroup
 1 RESIDENTIAL   0.000000
 2 RES NET METER   0.000000
 3 SM COMM   0.000000
 4 LARGE POWER   0.000000
 5 CONTRACT 100.000000

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 

Page 22 of 24



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 23:  Direct OH/UG Line

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentClass
 1 Residential   0.000000
 2 Res TOU   0.000000
 3 Res NetMtr   0.000000
 4 Res TOU NtMtr   0.000000
 5 Sm Comm   0.000000
 6 Sm Comm TOU   0.000000
 7 SmCom NetMt   0.000000
 8 LP   0.000000
 9 LP Sec NetMtr   0.000000
10 LP Pri   0.000000
11 Contract 100.000000
12 Security Lts   0.000000

Total 100.000000

Class Group Name PercentGroup
 1 RESIDENTIAL   0.000000
 2 RES NET METER   0.000000
 3 SM COMM   0.000000
 4 LARGE POWER   0.000000
 5 CONTRACT 100.000000

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Derivation of Factor 24:  CIAC OH/UG

EXIST 05/25/22 @ 17:04
Page 1

Class Name PercentClass
 1 Residential   0.000000
 2 Res TOU   0.000000
 3 Res NetMtr   0.000000
 4 Res TOU NtMtr   0.000000
 5 Sm Comm   0.000000
 6 Sm Comm TOU   0.000000
 7 SmCom NetMt   0.000000
 8 LP 100.000000
 9 LP Sec NetMtr   0.000000
10 LP Pri   0.000000
11 Contract   0.000000
12 Security Lts   0.000000

Total 100.000000

Class Group Name PercentGroup
 1 RESIDENTIAL   0.000000
 2 RES NET METER   0.000000
 3 SM COMM   0.000000
 4 LARGE POWER 100.000000
 5 CONTRACT   0.000000

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule I-3.0 
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COS_2022TY.xlsx MCP_System 5/31/2022 8:24 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ALLOCATION OF MONTHLY DEMAND
SUM OF WHOLESALE DELIVERY POINT NCP

March April May June July August September October November December January February Total

Residential 28,803 21,351 20,419 36,049 34,572 32,805 30,432 20,770 25,148 31,978 36,430 36,596 355,353
Residential - TOU 205 150 121 193 161 155 141 114 151 214 239 246 2,090
Residential - Net 866 443 600 997 850 816 817 641 759 926 998 1,275 9,988
Residential - TOU Net 6 5 4 4 3 2 2 2 4 5 9 8 54
Small Commercial 5,191 4,253 4,338 7,975 7,009 6,737 6,485 4,725 5,268 5,974 5,824 6,376 70,155
Sm Comm - TOU 79 65 72 131 108 101 97 74 75 86 75 79 1,042
Sm Comm - Net 176 158 164 274 415 240 217 170 182 206 210 215 2,627
Large Power 14,163 14,585 15,344 17,054 17,014 17,031 17,556 16,592 15,942 16,046 15,346 14,951 191,624
Large Power Net 123 111 100 125 158 158 141 126 108 115 121 186 1,572
Large Power Primary 1,593 2,044 2,130 2,205 1,739 2,041 2,063 2,347 2,147 2,409 2,815 2,337 25,870
Large Power Contract 1,454 1,692 1,465 1,492 1,931 1,821 3,574 1,730 1,527 1,581 1,666 1,947 21,880
Lighting 1,110 1,148 0 0 0 0 0 1,106 1,144 1,106 1,108 1,241 7,963
Total 53,769 46,005 44,757 66,499 63,960 61,907 61,525 48,397 52,455 60,646 64,841 65,457 690,218

Total System MCP kW 53,770 46,004 44,756 66,499 63,960 61,907 61,524 48,397 52,455 60,646 64,842 65,457 690,217
Total Assigned kW 18,443 19,580 19,039 20,876 20,842 21,051 23,334 21,901 20,868 21,257 21,056 20,662 248,909
Unallocated kW 35,327 26,424 25,717 45,623 43,118 40,856 38,190 26,496 31,587 39,389 43,786 44,795 441,308

Load Factor
Residential 75.70% 92.41% 82.88% 46.25% 60.52% 62.73% 65.38% 79.41% 74.23% 63.46% 77.21% 72.23%
Small Commercial 80.70% 97.41% 87.88% 51.25% 65.52% 67.73% 70.38% 84.41% 79.23% 68.46% 82.21% 77.23%

kWh Sold
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 19,295,669 179,975,682
Residential - TOU 113,263 101,160 73,151 65,274 71,176 71,059 67,127 66,063 81,810 99,160 134,981 129,590 1,073,814
Residential - Net 510,414 314,826 384,761 372,971 406,546 403,250 419,706 395,099 438,805 462,782 598,924 718,634 5,426,718
Residential - TOU Net 3,676 3,342 2,309 1,489 1,280 1,024 1,106 1,497 2,406 2,629 5,145 4,663 30,566
Small Commercial 3,057,941 3,023,908 2,782,636 2,983,627 3,352,596 3,330,940 3,331,992 2,911,222 3,047,265 2,985,582 3,495,373 3,594,323 37,897,402
Sm Comm - TOU 46,635 45,990 46,343 48,965 51,442 49,950 49,639 45,396 43,590 42,848 45,208 44,481 560,487
Sm Comm - Net 103,916 112,664 104,994 102,501 198,520 118,433 111,469 104,937 105,133 103,126 126,111 121,111 1,412,915
Total 19,752,639 18,004,902 15,747,808 15,745,982 19,356,201 18,996,122 18,506,137 15,563,541 17,346,730 18,510,128 24,938,926 23,908,471 226,377,584

Allocated kW
Residential 28,803 21,351 20,419 36,049 34,572 32,805 30,432 20,770 25,148 31,978 36,430 36,596 355,353
Residential - TOU 205 150 121 193 161 155 141 114 151 214 239 246 2,090
Residential - Net 866 443 600 997 850 816 817 641 759 926 998 1,275 9,988
Residential - TOU Net 6 5 4 4 3 2 2 2 4 5 9 8 54
Small Commercial 5,191 4,253 4,338 7,975 7,009 6,737 6,485 4,725 5,268 5,974 5,824 6,376 70,155
Sm Comm - TOU 79 65 72 131 108 101 97 74 75 86 75 79 1,042
Sm Comm - Net 176 158 164 274 415 240 217 170 182 206 210 215 2,627
Total 35,326 26,425 25,718 45,623 43,118 40,856 38,191 26,496 31,587 39,389 43,785 44,795 441,309

Schedule I-4.0



COS_2022TY.xlsx MCP_LF 5/31/2022 8:24 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

CLASS LOAD FACTOR
SUM OF WHOLESALE DELIVERY POINT NCP

Annual Load Factor Average Load Factor
kWh % Line kWh Allocated Load Allocated kWh Load
Sold Losses Purchased Max. kW Factor Total kW Per kW Factor

Residential 179,975,682 5.876577% 191,212,428 36,596 59.65% 355,353 538.09 73.71%

Residential - TOU 2,808,513 5.876577% 2,983,862 246 138.46% 2,090 1,427.69 195.57%

Residential - Net 5,426,718 5.876577% 5,765,534 1,275 51.62% 9,988 577.25 79.07%

Residential - TOU Net 103,051 5.876577% 109,485 9 138.87% 54 2,027.50 277.74%

Small Commercial 37,897,402 5.876577% 40,263,518 7,975 57.63% 70,155 573.92 78.62%

Sm Comm - TOU 1,521,593 5.876577% 1,616,593 131 140.87% 1,042 1,551.43 212.53%

Sm Comm - Net 1,412,915 5.876577% 1,501,130 415 41.29% 2,627 571.42 78.28%

Large Power 96,299,924 5.876577% 102,312,390 17,556 66.53% 191,624 533.92 73.14%

Large Power Net 678,200 5.876577% 720,543 186 44.22% 1,572 458.36 62.79%

Large Power Primary 14,835,660 2.876577% 15,275,059 2,815 61.94% 25,870 590.45 80.88%

Large Power Contract 13,605,600 2.876577% 14,008,567 3,574 44.74% 21,880 640.25 87.70%

Lighting 4,192,649 5.876577% 4,454,416 1,241 40.97% 7,963 559.39 76.63%

Total 358,757,907 5.645526% 380,223,525 66,499 65.27% 690,218 550.87 75.46%

Schedule I-4.1



COS_2022TY.xlsx MCP_Class 5/31/2022 8:24 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

MONTHLY CLASS DEMAND ALLOCATION
SUM OF WHOLESALE DELIVERY POINT NCP

March April May June July August September October November December January February Total

Hours 744 720 744 720 744 744 720 744 720 744 744 672 8,760

Large Power
kWh 6,929,136 7,043,013 7,424,147 7,918,472 8,824,099 8,538,315 9,137,041 7,820,654 9,530,564 7,963,451 7,524,765 7,646,267 96,299,924
Metered kW 19,043.92 19,611.19 20,631.89 22,930.68 22,877.77 22,899.82 23,606.80 22,310.05 20,986.37 21,575.72 20,634.50 20,102.85 257,211.56
Load Factor 48.90% 49.88% 48.37% 47.96% 51.84% 50.11% 53.76% 47.12% 63.07% 49.61% 49.01% 56.60% 51.35%
Losses 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577%
Coincidence Factor 70.00% 70.00% 70.00% 70.00% 70.00% 70.00% 70.00% 70.00% 71.50% 70.00% 70.00% 70.00% 70.12%
Allocated kW 14,163 14,585 15,344 17,054 17,014 17,031 17,556 16,592 15,942 16,046 15,346 14,951 191,624

Large Power Net
kWh 54,000 50,560 49,960 45,160 57,960 54,160 53,320 43,640 49,600 50,720 65,400 103,720 678,200
Metered kW 164.76 148.88 134.40 167.95 212.22 214.94 189.55 171.15 144.56 154.04 162.52 244.20 2,109.18
Load Factor 44.05% 47.17% 49.96% 37.35% 36.71% 33.87% 39.07% 34.27% 47.65% 44.26% 54.09% 63.20% 44.30%
Losses 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577%
Coincidence Factor 70.00% 70.00% 70.00% 70.00% 70.00% 69.00% 70.00% 69.50% 70.00% 70.00% 70.00% 71.50% 70.15%
Allocated kW 123 111 100 125 158 158 141 126 108 115 121 186 1,572

Large Power Primary
kWh 873,480 1,145,000 1,180,620 1,272,720 1,092,700 1,300,620 1,037,620 1,079,540 1,240,620 1,347,040 1,885,620 1,380,080 14,835,660
Metered kW 2,210.05 2,836.60 2,955.97 3,059.81 2,395.47 2,773.07 2,862.79 3,256.09 2,978.39 3,342.64 3,694.04 3,130.70 35,495.62
Load Factor 53.12% 56.06% 53.68% 57.77% 61.31% 63.04% 50.34% 44.56% 57.85% 54.16% 68.61% 65.60% 57.18%
Losses 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577%
Coincidence Factor 70.00% 70.00% 70.00% 70.00% 70.50% 71.50% 70.00% 70.00% 70.00% 70.00% 74.00% 72.50% 70.79%
Allocated kW 1,593 2,044 2,130 2,205 1,739 2,041 2,063 2,347 2,147 2,409 2,815 2,337 25,870

Large Power Contract
kWh 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 1,039,200 1,135,200 996,000 1,272,000 13,605,600
Metered kW 1,948.16 1,825.50 1,859.87 1,945.16 2,359.53 2,390.60 4,958.40 2,225.57 1,926.70 1,828.54 2,311.23 1,910.43 27,489.69
Load Factor 65.40% 90.02% 73.19% 69.75% 77.11% 68.01% 36.23% 71.60% 74.91% 83.44% 57.92% 99.08% 72.22%
Losses 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577% 2.876577%
Coincidence Factor 72.50% 90.00% 76.50% 74.50% 79.50% 74.00% 70.00% 75.50% 77.00% 84.00% 70.00% 99.00% 77.30%
Allocated kW 1,454 1,692 1,465 1,492 1,931 1,821 3,574 1,730 1,527 1,581 1,666 1,947 21,880

Lighting
kWh 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 353,130 4,192,649
Metered kW 1,045.07 1,080.58 1,044.95 1,080.98 1,040.45 1,036.75 1,077.45 1,040.98 1,076.31 1,041.17 1,042.60 1,167.76 12,775.06
Load Factor 45.00% 45.00% 45.00% 45.00% 45.00% 45.00% 45.00% 45.00% 45.00% 45.00% 45.00% 45.00% 45.00%
Losses 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577% 5.876577%
Coincidence Factor 100.00% 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 100.00% 100.00% 100.00% 100.00% 100.00% 58.67%
Allocated kW 1,110 1,148 0 0 0 0 0 1,106 1,144 1,106 1,108 1,241 7,963

Schedule I-4.2



COS_2022TY.xlsx LF_Coincidence 5/31/2022 8:24 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

LOAD FACTOR AND COINCIDENCE FACTOR
SUM OF WHOLESALE DELIVERY POINT NCP

Load Coincidence Load Coincidence Load Coincidence Load Coincidence
    Factor        Factor        Factor        Factor        Factor        Factor        Factor        Factor    

0.00% 0.00%
1.00% 4.00% 26.00% 65.50% 51.00% 70.00% 76.00% 78.50%
2.00% 8.00% 27.00% 66.00% 52.00% 70.00% 77.00% 79.50%
3.00% 12.00% 28.00% 66.50% 53.00% 70.00% 78.00% 80.50%
4.00% 16.00% 29.00% 67.00% 54.00% 70.00% 79.00% 81.50%
5.00% 20.00% 30.00% 67.50% 55.00% 70.00% 80.00% 82.50%
6.00% 23.00% 31.00% 68.00% 56.00% 70.00% 81.00% 83.00%
7.00% 26.00% 32.00% 68.50% 57.00% 70.00% 82.00% 83.50%
8.00% 29.00% 33.00% 69.00% 58.00% 70.00% 83.00% 84.00%
9.00% 32.00% 34.00% 69.50% 59.00% 70.00% 84.00% 84.50%

10.00% 35.00% 35.00% 70.00% 60.00% 70.00% 85.00% 85.00%
11.00% 37.00% 36.00% 70.00% 61.00% 70.50% 86.00% 86.00%
12.00% 39.00% 37.00% 70.00% 62.00% 71.00% 87.00% 87.00%
13.00% 41.00% 38.00% 70.00% 63.00% 71.50% 88.00% 88.00%
14.00% 43.00% 39.00% 70.00% 64.00% 72.00% 89.00% 89.00%
15.00% 45.00% 40.00% 70.00% 65.00% 72.50% 90.00% 90.00%
16.00% 46.00% 41.00% 70.00% 66.00% 73.00% 91.00% 91.00%
17.00% 47.00% 42.00% 70.00% 67.00% 73.50% 92.00% 92.00%
18.00% 48.00% 43.00% 70.00% 68.00% 74.00% 93.00% 93.00%
19.00% 49.00% 44.00% 70.00% 69.00% 74.50% 94.00% 94.00%
20.00% 50.00% 45.00% 70.00% 70.00% 75.00% 95.00% 95.00%
21.00% 53.00% 46.00% 70.00% 71.00% 75.50% 96.00% 96.00%
22.00% 56.00% 47.00% 70.00% 72.00% 76.00% 97.00% 97.00%
23.00% 59.00% 48.00% 70.00% 73.00% 76.50% 98.00% 98.00%
24.00% 62.00% 49.00% 70.00% 74.00% 77.00% 99.00% 99.00%
25.00% 65.00% 50.00% 70.00% 75.00% 77.50% 100.00% 100.00%

Schedule I-4.3



COS_2022TY.xlsx PeakTimes 5/31/2022 8:25 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

PURCHASED POWER PEAK TIMES

Test Year Test Year Monthly CP kW Demand
Month CP kW Date Time Day of Week

March 53,770 03/01/2021 9:00 PM Monday

April 46,004 04/17/2021 9:00 PM Saturday

May 44,756 05/25/2021 7:00 PM Tuesday

June 66,499 06/14/2021 5:30 PM Monday

July 63,960 07/09/2021 3:30 PM Friday

August 61,907 08/25/2021 6:30 PM Wednesday

September 61,524 09/09/2021 5:30 PM Thursday

October 48,397 10/12/2021 8:00 PM Tuesday

November 52,455 11/18/2021 8:00 PM Thursday

December 60,646 12/28/2021 6:30 PM Tuesday

January 64,842 01/03/2022 8:00 PM Monday

February 65,457 02/03/2022 7:30 PM Thursday

Schedule I-7.0



COS_2022TY.xlsx Consumers_Phase 5/31/2022 8:25 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

CONSUMERS BY PHASE

Test Year Reported 02/28/2022
Average Single- Three-

Consumers Phase Phase Total

Residential 27,194 27,194 0 27,194

Residential - TOU 256 256 0 256

Residential - Net 399 399 0 399

Residential - TOU Net 4 4 0 4

Small Commercial 2,912 2,906 6 2,912

Sm Comm - TOU 28 28 0 28

Sm Comm - Net 40 40 0 40

Large Power 409 10 399 409

Large Power Net 6 0 6 6

Large Power Primary 13 0 13 13

Large Power Contract 4 0 4 4

Lighting 191 191 0 191

Total 31,456 31,028 428 31,456

Schedule I-8.0



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PLANT W/ CONTRIB

EXIST 05/25/22 @ 17:04
Page 1

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
TRANSMISSION PLANT
Transmission   4       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935      3,114,772

101*       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935
Total
TRANSMISSION

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %
      3,114,772

DISTRIBUTION PLANT
360 Land   5          99,752           2,802          19,869             733          61,135           6,106           2,222        192,620
361 Struct Improv   5           5,424             152           1,080              40           3,324             332             121         10,473

362 Station Equip   5       8,625,489         242,324       1,718,061          63,392       5,286,301         527,988         192,156     16,655,713
362 Direct  22 0 0 0 0 0       1,183,676 0      1,183,676
362 CIAC  22 0 0 0 0 0       7,040,333 0      7,040,333

102*       8,625,489         242,324       1,718,061          63,392       5,286,301       8,751,997         192,156
Subtotal
362 Station Equip

 34.669   0.974   6.905   0.255  21.247  35.177   0.772% % % % % % %
     24,879,722

 34.668
364/5 OH Line 1PH   7      15,425,392         226,464       1,648,747          22,478           5,619 0         107,332     17,436,032
364/5 OHLine 3PH Ext   8 0 0          36,172 0       2,519,963          24,114 0      2,580,249
364/5 OH Line Backbn   6       7,198,072         202,223       1,433,742          52,902       4,411,480         440,612         160,356     13,899,387
364/5 Direct  23 0 0 0 0 0         178,793 0        178,793
364/5 CIAC  24 0 0 0 0         119,898 0 0        119,898

103*      22,623,464         428,686       3,118,661          75,379       7,056,961         643,520         267,688
Subtotal
Subtotal OH Line

 66.123   1.253   9.115   0.220  20.626   1.881   0.782% % % % % % %
     34,214,359

 66.122
367 UG Line 1PH   7       5,551,448          81,502         593,368           8,090           2,022 0          38,628      6,275,058
367 UG Line Backbn   6       2,983,821          83,827         594,330          21,929       1,828,694         182,647          66,473      5,761,721
367 Direct Assn  23 0 0 0 0 0          32,719 0         32,719

104*       8,535,269         165,330       1,187,698          30,019       1,830,716         215,366         105,100
Subtotal
Subtotal UG Line

 70.718   1.370   9.840   0.249  15.168   1.784   0.871% % % % % % %
     12,069,498

 70.717

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule J-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PLANT W/ CONTRIB

EXIST 05/25/22 @ 17:04
Page 2

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
368 Reg,Capac,Etc   6         404,510          11,364          80,572           2,973         247,912          24,761           9,012        781,104
368 Trsfrm-Min Size   9       7,907,365         116,090         846,909          11,523         119,548               0          55,020      9,056,455
368 Trsfrm-Remainder  10       4,829,633         128,629       3,831,688          56,332       1,146,159               0               0      9,992,440

105*      13,141,508         256,083       4,759,169          70,828       1,513,618          24,761          64,031
Subtotal
Subtotal Acct 368

 66.271   1.291  24.000   0.357   7.633   0.125   0.323% % % % % % %
     19,829,999

 66.270
369 Services  11       9,834,753         144,386       1,054,947          14,331         369,271          14,918          68,431     11,501,038
369 Direct  23               0               0               0               0               0           2,486               0          2,486

106*       9,834,753         144,386       1,054,947          14,331         369,271          17,404          68,431
Subtotal
369 Services

 85.493   1.255   9.171   0.125   3.210   0.151   0.595% % % % % % %
     11,503,524

 85.493
370 Meters  12       8,677,140         127,391       1,751,516          23,818       1,462,874          53,928               0     12,096,667
371 Sec. Lights  13               0               0               0               0               0               0       1,598,039      1,598,039
373 Street Lights  13               0               0               0               0               0               0         532,274        532,274

107*      71,542,799       1,367,156      13,611,001         278,541      17,584,200       9,713,415       2,830,063
Total
DISTRIBUTION PLANT

 61.186   1.169  11.641   0.238  15.039   8.307   2.420% % % % % % %
    116,927,175

108*      73,155,845       1,412,473      13,932,294         290,396      18,572,788       9,812,154       2,865,998
SUBTOTAL
T&D Plant

 60.942   1.177  11.606   0.242  15.472   8.174   2.387% % % % % % %
    120,041,947

GENERAL PLANT
General Plant 135      21,252,993         426,850       2,870,209          61,109       3,547,127         624,862         760,581     29,543,730
Land & Land Rights 135           5,861             118             792              17             978             172             210          8,148

109*      21,258,854         426,967       2,871,000          61,126       3,548,105         625,035         760,791
Total
GENERAL PLANT

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
     29,551,878

110*      94,414,700       1,839,440      16,803,295         351,522      22,120,893      10,437,188       3,626,788
Total
PLANT W/ CONTRIB

 63.114   1.230  11.233   0.235  14.787   6.977   2.424% % % % % % %
    149,593,825

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule J-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PLANT

EXIST 05/25/22 @ 17:04
Page 3

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
TRANSMISSION PLANT
Transmission 101       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935      3,114,772

142*       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935
Total
TRANSMISSION

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %
      3,114,772

DISTRIBUTION PLANT
Dist w/ CIAC ex Dir 107      69,963,153       1,336,969      13,310,474         272,391      17,195,946       9,498,945       2,767,576    114,345,453
Direct  23               0               0               0               0               0       1,397,673               0      1,397,673
CIAC LP  24               0               0               0               0        -119,898               0               0       -119,898
CIAC Contract  23               0               0               0               0               0      -7,040,333               0     -7,040,333

112*      69,963,153       1,336,969      13,310,474         272,391      17,076,048       3,856,285       2,767,576
Total
DISTRIBUTION PLANT

 64.433   1.231  12.258   0.251  15.726   3.551   2.549% % % % % % %
    108,582,895

GENERAL PLANT
General Plant 135      21,258,854         426,967       2,871,000          61,126       3,548,105         625,035         760,791     29,551,878

113*      21,258,854         426,967       2,871,000          61,126       3,548,105         625,035         760,791
Total
GENERAL PLANT

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
     29,551,878

114*      92,835,053       1,809,254      16,502,767         345,372      21,612,740       4,580,058       3,564,301
Total
PLANT

 65.724   1.281  11.683   0.245  15.301   3.243   2.523% % % % % % %
    141,249,545

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule J-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PLANT W/ CONTRIB

PROPOSED 05/25/22 @ 17:17
Page 1

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
TRANSMISSION PLANT
Transmission   4       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935      3,114,772

101*       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935
Total
TRANSMISSION

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %
      3,114,772

DISTRIBUTION PLANT
360 Land   5          99,752           2,802          19,869             733          61,135           6,106           2,222        192,620
361 Struct Improv   5           5,424             152           1,080              40           3,324             332             121         10,473

362 Station Equip   5       8,625,489         242,324       1,718,061          63,392       5,286,301         527,988         192,156     16,655,713
362 Direct  22               0               0               0               0               0       1,183,676               0      1,183,676
362 CIAC  22               0               0               0               0               0       7,040,333               0      7,040,333

102*       8,625,489         242,324       1,718,061          63,392       5,286,301       8,751,997         192,156
Subtotal
362 Station Equip

 34.669   0.974   6.905   0.255  21.247  35.177   0.772% % % % % % %
     24,879,722

 34.668
364/5 OH Line 1PH   7      15,425,392         226,464       1,648,747          22,478           5,619               0         107,332     17,436,032
364/5 OHLine 3PH Ext   8               0               0          36,172               0       2,519,963          24,114               0      2,580,249
364/5 OH Line Backbn   6       7,198,072         202,223       1,433,742          52,902       4,411,480         440,612         160,356     13,899,387
364/5 Direct  23               0               0               0               0               0         178,793               0        178,793
364/5 CIAC  24               0               0               0               0         119,898               0               0        119,898

103*      22,623,464         428,686       3,118,661          75,379       7,056,961         643,520         267,688
Subtotal
Subtotal OH Line

 66.123   1.253   9.115   0.220  20.626   1.881   0.782% % % % % % %
     34,214,359

 66.122
367 UG Line 1PH   7       5,551,448          81,502         593,368           8,090           2,022               0          38,628      6,275,058
367 UG Line Backbn   6       2,983,821          83,827         594,330          21,929       1,828,694         182,647          66,473      5,761,721
367 Direct Assn  23               0               0               0               0               0          32,719               0         32,719

104*       8,535,269         165,330       1,187,698          30,019       1,830,716         215,366         105,100
Subtotal
Subtotal UG Line

 70.718   1.370   9.840   0.249  15.168   1.784   0.871% % % % % % %
     12,069,498

 70.717

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule J-2.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PLANT W/ CONTRIB

PROPOSED 05/25/22 @ 17:17
Page 2

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
368 Reg,Capac,Etc   6         404,510          11,364          80,572           2,973         247,912          24,761           9,012        781,104
368 Trsfrm-Min Size   9       7,907,365         116,090         846,909          11,523         119,548               0          55,020      9,056,455
368 Trsfrm-Remainder  10       4,829,633         128,629       3,831,688          56,332       1,146,159               0               0      9,992,440

105*      13,141,508         256,083       4,759,169          70,828       1,513,618          24,761          64,031
Subtotal
Subtotal Acct 368

 66.271   1.291  24.000   0.357   7.633   0.125   0.323% % % % % % %
     19,829,999

 66.270
369 Services  11       9,834,753         144,386       1,054,947          14,331         369,271          14,918          68,431     11,501,038
369 Direct  23               0               0               0               0               0           2,486               0          2,486

106*       9,834,753         144,386       1,054,947          14,331         369,271          17,404          68,431
Subtotal
369 Services

 85.493   1.255   9.171   0.125   3.210   0.151   0.595% % % % % % %
     11,503,524

 85.493
370 Meters  12       8,677,140         127,391       1,751,516          23,818       1,462,874          53,928               0     12,096,667
371 Sec. Lights  13               0               0               0               0               0               0       1,598,039      1,598,039
373 Street Lights  13               0               0               0               0               0               0         532,274        532,274

107*      71,542,799       1,367,156      13,611,001         278,541      17,584,200       9,713,415       2,830,063
Total
DISTRIBUTION PLANT

 61.186   1.169  11.641   0.238  15.039   8.307   2.420% % % % % % %
    116,927,175

108*      73,155,845       1,412,473      13,932,294         290,396      18,572,788       9,812,154       2,865,998
SUBTOTAL
T&D Plant

 60.942   1.177  11.606   0.242  15.472   8.174   2.387% % % % % % %
    120,041,947

GENERAL PLANT
General Plant 135      21,252,993         426,850       2,870,209          61,109       3,547,127         624,862         760,581     29,543,730
Land & Land Rights 135           5,861             118             792              17             978             172             210          8,148

109*      21,258,854         426,967       2,871,000          61,126       3,548,105         625,035         760,791
Total
GENERAL PLANT

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
     29,551,878

110*      94,414,700       1,839,440      16,803,295         351,522      22,120,893      10,437,188       3,626,788
Total
PLANT W/ CONTRIB

 63.114   1.230  11.233   0.235  14.787   6.977   2.424% % % % % % %
    149,593,825

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule J-2.0 

Page 2 of 3



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PLANT

PROPOSED 05/25/22 @ 17:17
Page 3

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
TRANSMISSION PLANT
Transmission 101       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935      3,114,772

142*       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935
Total
TRANSMISSION

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %
      3,114,772

DISTRIBUTION PLANT
Dist w/ CIAC ex Dir 107      69,963,153       1,336,969      13,310,474         272,391      17,195,946       9,498,945       2,767,576    114,345,453
Direct  23 0 0 0 0 0       1,397,673 0      1,397,673
CIAC LP  24 0 0 0 0 -119,898 0 0-119,898
CIAC Contract  23 0 0 0 0 0 -7,040,333 0-7,040,333

112*      69,963,153       1,336,969      13,310,474         272,391      17,076,048       3,856,285       2,767,576
Total
DISTRIBUTION PLANT

 64.433   1.231  12.258   0.251  15.726   3.551   2.549% % % % % % %
    108,582,895

GENERAL PLANT
General Plant 135      21,258,854         426,967       2,871,000          61,126       3,548,105         625,035         760,791     29,551,878

113*      21,258,854         426,967       2,871,000          61,126       3,548,105         625,035         760,791
Total
GENERAL PLANT

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
     29,551,878

114*      92,835,053       1,809,254      16,502,767         345,372      21,612,740       4,580,058       3,564,301
Total
PLANT

 65.724   1.281  11.683   0.245  15.301   3.243   2.523% % % % % % %
    141,249,545

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule J-2.0 
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COS_2022TY.xlsx Acct364 5/31/2022 8:25 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 364 AND 365 - OVERHEAD DISTRIBUTION LINE

Account 364 18,868,693.60$    
Account 365 15,225,766.65
Total Investment 34,094,460.25$    
Less:  Direct Assignments (178,792.69)
Total 33,915,667.56$    

Miles of Cost Per Weighting Weighted % of
Line Mile Factor Miles Total Investment

Single Phase 2,045.31 37,615.23 1.00 2,045.31 51.257% 17,384,132.72$    
Three Phase Extension 233.15 46,823.35 1.24 290.22 7.273% 2,466,766.65
Three Phase Backbone 680.27 91,500.00 2.43 1,654.77 41.470% 14,064,768.19
Total 2,958.73 3,990.31 100.000% 33,915,667.56$    

Three Phase Consumers 428
x Miles/Consumer 0.25
Three Phase Extension 107.00

Total Miles of Line 2,959

Miles Customer
of Related Investment - $ Investment - %

Line Cost/Mile Capacity Customer Capacity Customer

Single Phase 2,045.31 4,746.42$    7,676,232.43$    9,707,900.29$    44.16% 55.84%
Three Phase Extension 233.15 4,746.42 1,360,138.83 1,106,627.82 55.14% 44.86%
Three Phase Backbone 680.27 0.00 14,064,768.19 0.00 100.00% 0.00%
Total 2,958.73 23,101,139.45$  10,814,528.11$  68.11% 31.89%

Schedule J-3.0



COS_2022TY.xlsx Acct364_CPR 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 364 AND 365 - CONTINUING PROPERTY RECORD (CPR)

Investment
Description Size (Feet) Units Investment per Unit

Anchor Guy Assemblies 25,063 2,758,705.32$       110.07$         
Cross Arm 21,444 2,939,193 137.06
Platform, Trans Or Reg 22 17,454.38 793.38
Pole 35 Ft & Under 36,201 7,674,084.14 211.99
Pole 40-45 Ft 15,967 5,159,311.49 323.12
Pole 50 Ft & Over 309 319,944.79 1,035.42
Total Account 364 99,006 18,868,693.60$     

3 PH OCR 21 223,422.88$          10,639.18$    
350CU19STRSDB100R 12,156 516.21 0.04
6 HD Copper 300 300.34 1.00
Arrestor 1,547 415,829.13 268.80
Cluster Mount 59 10,548.82 178.79
Combo Cutout Arrestor 324 122,739.77 378.83
Conductor1/0 AL Quad OH 238 (6,490.07) (27.269202)
Conductor1/0 AL TRI OH 14,794 62,932.70 4.253934
Conductor2 AL Quad OH 928 2,391.25 2.576778
Conductor2 AL Tri OH 350,628 1,115,061.17 3.180183
Conductor3/8 Steel 12,367 2,255.44 0.182376
Conductor4 ACEC 4,225 671.37 0.158904
Conductor4 AL DUP OH 7,784 26,718.04 3.432431
Conductor4 AL Tri OH (64,856) (4,617.80) 0.071201
Conductor4 AL WP OH (37,305) (8,209.69) 0.220069
Conductor4 AWG 2/5 AWAC 3,536 518.24 0.146561
Conductor4/0 AL Quad OH 53 171.77 3.240943
Conductor4/0 AL Tri OH 871 4,429.12 5.085098
Conductor6 ACWC 6,743 273.42 0.040549
Conductor6 Craro 9,744 159.29 0.016347
Conductor8 ACWC 66,302 1,793.28 0.027047

Schedule J-3.1
Page 1 of 4



COS_2022TY.xlsx Acct364_CPR 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 364 AND 365 - CONTINUING PROPERTY RECORD (CPR)

Investment
Description Size (Feet) Units Investment per Unit

Conductor8 CU WP (8,122) (3,492.43) 0.429996
Conductor9 Iron 3,738 42.97 0.011495
Conductor #6 CWC 213,875 12,815.65 0.059921
Conductor 2 ACSR 22,036 1,347.19 0.061136
Conductor 2 HD Copper 735 41.52 0.056490
Conductor 2/0 HD Copper 335 63.99 0.191015
Conductor 3/0- ACSR 6/1 599 81.45 0.135977
Conductor 4 ACSR 521,826 48,852.86 0.093619
Conductor 6 ACSR 82,407 1,848.39 0.022430
SEC 1/0 Quad Oh 694 1,176.06 1.694611
SEC 1/0 Trip OH 639 1,597.50 2.500000
SEC Duplex 165 199.81 1.210970
Secondary #4 Quad 924 2,566.63 2.777738
Secondary 2/0 Quadplex 187 511.23 2.733850
Wire 1/0 ACSR 6/1 5,812,446 1,057,644.05 0.181962
Wire 2 ACSR 6/1 2,821,280 268,688.40 0.095236
Wire 2 ACSR 7/1 98,948 13,649.20 0.137943
Wire 2/0 ACSR 6/1 416,001 1,414,447.77 3.400107
Wire 4 ACSR 7/1 28,424,644 2,645,490.06 0.093070
Wire 4 CU 7Str 600v 30,820 6,845.20 0.222103
Wire 4/0 ACSR 6/1 1,045,920 1,181,185.38 1.129327
Wire 477 ACSR 26/7 240,216 435,541.64 1.813125
Wire 6 CW Sol Bare 876,335 42,083.34 0.048022
Wire 8 Cu Sol Bare HD 63,495 2,358.57 0.037146
Crossarm 139 67,681.49 486.92
CU Grnd Sub 90 3,467.62 38.53
Cutout 440 168,144.36 382.15
Ground 46,421 1,582,833.20 34.10
Insulator 36,096 2,991,384.67 82.87

Schedule J-3.1
Page 2 of 4



COS_2022TY.xlsx Acct364_CPR 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 364 AND 365 - CONTINUING PROPERTY RECORD (CPR)

Investment
Description Size (Feet) Units Investment per Unit

Mount 19 2,400.05 126.32
OCR Bracket 1 414.42 414.42
OCR Controls 8 47,077.50 5,884.69
Oil Recloser 703 832,015.60 1,183.52
Oil Swtich 27 8,058.52 298.46
Perch 9 1,372.28 152.48
Raptor Protection 29 1,328.55 45.81
Sectionalizer - Dry 55 13,970.13 254.00
Switch 219 290,428.72 1,326.16
Switch Bypass 98 108,188 1,103.96
Total  Account 365 41,144,956 15,225,766.65$     

Total OH Line 34,094,460.25$     

Schedule J-3.1
Page 3 of 4



COS_2022TY.xlsx Acct364_CPR 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 364 AND 365 - CONTINUING PROPERTY RECORD (CPR)

Investment
Description Size (Feet) Units Investment per Unit

Total Poles 52,477 13,153,340.42$     
Total Conductor 41,046,195 8,333,643.96
Total 21,486,984.38$     

Single-Phase
Conductor Total Prorated CPR Related

Distribution Line Miles Feet/Mile Conductor Ft. Conductor Ft. Conductor Ft.

Single Phase 2,045.31 10,560 21,598,474 21,681,028 21,681,028
V-Phase 15,840 0 0 0
Three Phase 913.42 21,120 19,291,430 19,365,167 9,682,584
Total 2,958.73 40,889,904 41,046,195 31,363,612

Est. Cost for 100% Single-Phase:
Poles 52,477 11,124,359$          211.98542$   
Conductor 31,363,612 2,919,021 0.09307
Total 14,043,379$          

Total Miles OH Distribution 2,958.73 14,043,379$          4,746.42$      

Schedule J-3.1
Page 4 of 4



COS_2022TY.xlsx Acct367 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 366 AND 367 - UNDERGROUND DISTRIBUTION LINE

Account 366 -$                     
Account 367 12,069,497.71
Total Investment 12,069,497.71$    
Less:  Direct Assignments (32,718.54)
Total 12,036,779.17$    

Miles of Cost Per Weighting Weighted % of
Line Mile Factor Miles Total Investment

Single Phase 159.00 67,593.00 1.00 159.00 52.132% 6,275,057.82$      
Three Phase Backbone 56.00 176,216.00 2.61 145.99 47.868% 5,761,721.35
Total 215.00 304.99 100.000% 12,036,779.17$    

Schedule J-4.0



COS_2022TY.xlsx Acct368 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 368 - TRANSFORMERS

Minimum Minimum Minimum Minimum
Installed kVA Per Cost Per Extended kVA Per Cost Per Installed Extended Remainder

Consumers kVA Consumer kVA Cost Consumer kVA kVA Cost Cost

Residential 27,194 217,552.00 8.00 52.11$     11,337,720.00$    5.00 51.92$    135,970.00 7,059,238.00$    4,278,482.00$    

Residential - TOU 256 2,688.00 10.50 52.11 140,085.00 5.00 51.92 1,280.00 66,455.00 73,630.00

Residential - Net 399 4,189.50 10.50 52.11 218,336.00 5.00 51.92 1,995.00 103,576.00 114,760.00

Residential - TOU Net 4 42.00 10.50 52.11 2,189.00 5.00 51.92 20.00 1,038.00 1,151.00

Small Commercial 2,912 109,200.00 37.50 38.22 4,173,226.00 5.00 51.92 14,560.00 755,921.00 3,417,305.00

Sm Comm - TOU 28 1,120.00 40.00 38.22 42,802.00 5.00 51.92 140.00 7,268.00 35,534.00

Sm Comm - Net 40 1,600.00 40.00 38.22 61,146.00 5.00 51.92 200.00 10,384.00 50,762.00

Large Power 409 61,134.56 149.47 18.62 1,138,619.00 5.00 51.92 2,045.00 106,172.00 1,032,447.00

Large Power Net 6 104.48 17.41 18.62 1,946.00 5.00 51.92 30.00 1,558.00 388.00

Large Power Primary 13 0.00 0.00 51.92 0.00 0.00 0.00

Large Power Contract 4 0.00 0.00 0.00 0.00 51.92 0.00 0.00 0.00

Lighting 191 955.00 5.00 51.92 49,581.00 5.00 51.92 955.00 49,581.00 0.00

Total 31,456 398,586 17,165,650.00$    157,195.00 8,161,191.00$    9,004,459.00$    
% of Total 47.54% 52.46%

CPR 3,432,564.50 19,048,895.28$    9,056,556.13$    9,992,339.15$    

Estimated Inventory 3,033,978.96 1,883,245.28
% of CPR 88.39% 9.89%

Schedule J-5.0



COS_2022TY.xlsx Acct368_CPR 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 368 - TRANSFORMERS - CPR

Installed Cost Per
Item Size Quantity kVA Investment kVA

Capacitor 18 23,768.97$         
Cluster Mount 434 23,984 52,832
Cutout 1,520 52,832 103,410
Regulator Platorm 0 49,413 0
Arrestor Combo 1,957 -86 193,077
Regulator 87 54,083 408,016
  Subtotal 4,016 781,104.27$       

Transformer 1.00 103.00 103 45,904.07$         445.67$  
Transformer 3.00 412.00 1,236 46,496.65 37.62
Transformer 5.00 3,497.00 17,485 907,779.53 51.92
Transformer 7.50 39.00 293 5,698.44 19.48
Transformer 10.00 6,036.00 60,360 3,707,655.06 61.43
Transformer 15.00 5,344.00 80,160 4,326,088.83 53.97
Transformer 25.00 1,561.00 39,025 1,500,893.51 38.46
Transformer 37.50 210.00 7,875 232,753.48 29.56
Transformer 45.00 59.00 2,655 334,782.24 126.10
Transformer 50.00 275.00 13,750 529,670.04 38.52
Transformer 75.00 788.00 59,100 817,108.39 13.83
Transformer 100.00 133.00 13,300 172,830.10 12.99
Transformer 112.50 44.00 4,950 226,154.75 45.69
Transformer 150.00 295.00 44,250 856,517.49 19.36
Transformer 167.00 78.00 13,026 161,192.21 12.37
Transformer 225.00 56.00 12,600 222,864.93 17.69
Transformer 300.00 103.00 30,900 439,525.10 14.22
Transformer 333.00 9.00 2,997 62,938.81 21.00
Transformer 500.00 4,478.00 2,239,000 3,547,378.59 1.58
Transformer 750.00 130.00 97,500 324,283.20 3.33
Transformer 1,000.00 18.00 18,000 169,516.02 9.42
Transformer 2,000.00 334.00 668,000 368,018.21 0.55
Transformer 3,000.00 2.00 6,000 42,845.63 7.14
  Subtotal 24,004 3,432,564.50 19,048,895.28$  5.55

Total Account 368 28,020 19,829,999.55$  

Weighted Average Cost per kVA kVA Range:
1.00 - 5.00 kVA 1.00 5.00 18,824.00 1,000,180.25$    53.13$    
10.00 - 37.50 kVA 10.00 37.50 187,420.00 9,767,390.88 52.11
15.00 - 75.00 kVA 15.00 75.00 202,565.00 7,741,296.49 38.22
50.00 - 167.00 kVA 50.00 167.00 148,376.00 2,763,472.98 18.62
150.00 - 500.00 kVA 150.00 500.00 2,342,773.00 5,290,417.13 2.26
333.00 - 2,000.00 kVA 333.00 2,000.00 3,025,497.00 4,472,134.83 1.48

Schedule J-5.1
Page 1 of 1



COS_2022TY.xlsx Acct369 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 369 - SERVICES

Consumers Cost per Consumer Extended Cost Cost Per
1-Phase 3-Phase Total 1-Phase 3-Phase 1-Phase 3-Phase Total Consumer

Residential 27,194 0 27,194 240.16$       420.47$       6,530,805.37$    -$                 6,530,805.37$   240.16$       

Residential - TOU 256 0 256 240.16 420.47 61,479.97 0.00 61,479.97 240.16

Residential - Net 399 0 399 240.16 420.47 95,822.29 0.00 95,822.29 240.16

Residential - TOU Net 4 0 4 240.16 420.47 960.62 0.00 960.62 240.16

Small Commercial 2,906 6 2,912 240.16 420.47 697,893.67 2,522.83 700,416.50 240.53

Sm Comm - TOU 28 0 28 240.16 420.47 6,724.37 0.00 6,724.37 240.16

Sm Comm - Net 40 0 40 240.16 420.47 9,606.24 0.00 9,606.24 240.16

Large Power 10 399 409 240.16 525.00 2,401.56 209,475.00 211,876.56 518.04

Large Power Net 0 6 6 240.16 525.00 0.00 3,150.00 3,150.00 525.00

Large Power Primary 0 13 13 240.16 2,500.00 0.00 32,500.00 32,500.00 2,500.00

Large Power Contract 0 4 4 240.16 2,500.00 0.00 10,000.00 10,000.00 2,500.00

Lighting 191 0 191 240.16 420.47 45,869.82 0.00 45,869.82 240.16

Total 31,028 428 31,456 7,451,563.91$    257,647.83$    7,709,211.74$   

Account Balance 11,418,404.01$ 
% Difference 32.48%

Schedule J-6.0



COS_2022TY.xlsx Acct370 5/31/2022 8:26 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

ACCOUNT 370 - METERS

Consumers Cost per Consumer Extended Cost Cost Per
1-Phase 3-Phase Total 1-Phase 3-Phase 1-Phase 3-Phase Total Consumer

Residential 27,194 0 27,194 150.00$       350.00$       4,079,100.00$  -$                 4,079,100.00$    150.00$       

Residential - TOU 256 0 256 150.00 350.00 38,400.00 -$                 38,400.00 150.00

Residential - Net 399 0 399 150.00 350.00 59,850.00 -$                 59,850.00 150.00

Residential - TOU Net 4 0 4 150.00 350.00 600.00 -$                 600.00 150.00

Small Commercial 2,906 6 2,912 282.56 350.00 821,112.19 2,100.00 823,212.19 282.70

Sm Comm - TOU 28 0 28 282.56 350.00 7,911.61 0.00 7,911.61 282.56

Sm Comm - Net 40 0 40 282.56 350.00 11,302.30 0.00 11,302.30 282.56

Large Power 10 399 409 350.00 1,500.00 3,500.00 598,500.00 602,000.00 1,471.88

Large Power Net 0 6 6 350.00 1,500.00 0.00 9,000.00 9,000.00 1,500.00

Large Power Primary 0 13 13 2,998.48 6,397.54 0.00 83,168.04 83,168.04 6,397.54

Large Power Contract 0 4 4 2,998.48 6,397.54 0.00 25,590.17 25,590.17 6,397.54

Lighting 191 0 191 0.00 2,500.00 0.00 -$                 0.00 0.00

Total 31,028 428 31,456 5,021,776.11$  718,358.20$    5,740,134.31$    

Account Balance 11,800,791.18$  
% Difference 51.36%

Schedule J-7.0



COS_2022TY.xlsx Direct_Plant 5/31/2022 10:35 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

DIRECT PLANT ASSIGNMENTS

Distribution Plant
Contribution Transmission 362 364 365 367 369 Total

Large Power (119,898.00) 119,898.00 119,898.00

Large Power Contract:WO 409078 106,791.87 88,785.52 11,308.35 206,885.74

Large Power Contract:WO 409078 - Retirement (11,255.02) (5,529.68) (16,784.70)

Large Power Contract:WO 415001 (113,416.08) 1,297,092.00 21,410.19 1,318,502.19

Large Power Contract:WO 415002 (6,926,917.32) 6,926,917.32 6,926,917.32
Total (7,040,333.40)$   -$                   8,224,009.32$    95,536.85$   83,255.84$    32,718.54$    -$            8,435,520.55$   

Schedule J-8.0



COS_2022TY.xlsx Direct_Plant 5/31/2022 10:35 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

DIRECT PLANT ASSIGNMENTS

Distribution Plant
Contribution Transmission 362 364 365 367 369 Total

Large Power (119,898.00) 119,898.00 119,898.00

Large Power Contract:WO 409078 106,791.87 88,785.52 11,308.35 206,885.74

Large Power Contract:WO 409078 - Retirement (11,255.02) (5,529.68) (16,784.70)

Large Power Contract:WO 415001 (113,416.08) 1,297,092.00 21,410.19 1,318,502.19

Large Power Contract:WO 415002 (6,926,917.32) 6,926,917.32 6,926,917.32
Total (7,040,333.40)$   -$                   8,224,009.32$    95,536.85$   83,255.84$    32,718.54$    -$            8,435,520.55$   

Schedule J-8.0



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - REVENUES

EXIST 05/25/22 @ 17:04
Page 4

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
Base Revenue  19      23,843,570         240,904       5,842,433          94,616      11,870,759       1,586,762         749,456     44,228,500
PCA Revenue  20       1,201,389           7,255         268,065           4,252         729,885          92,031          28,847      2,331,723
DCA Revenue  21 -180,414 -1,068 -45,089 -715 -139,207 -17,806 -4,338-388,638

115*      24,864,544         247,091       6,065,409          98,153      12,461,437       1,660,987         773,965
Subtotal
Energy Sales Revenue

 53.852   0.535  13.137   0.213  26.989   3.597   1.676% % % % % % %
     46,171,585

 53.852
450 Forfeit Discount  17         876,492          12,868          93,876           1,277          13,666             128           6,099      1,004,406
454 Rent Elec Prop 103         344,744           6,532          47,523           1,149         107,536           9,806           4,079        521,370
456 Other  17         208,563           3,062          22,338             304           3,252              30           1,451        239,000

116*       1,429,799          22,462         163,737           2,730         124,455           9,964          11,629
Subtotal
Other Revenue

 81.019   1.273   9.278   0.155   7.052   0.565   0.659% % % % % % %
      1,764,776

 81.018

117*      26,294,343         269,553       6,229,145         100,883      12,585,892       1,670,951         785,594
Total
REVENUES

 54.853   0.562  12.995   0.210  26.255   3.486   1.639% % % % % % %
     47,936,361

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule K-1.0



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - REVENUES

PROPOSED 05/25/22 @ 17:17
Page 4

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
Base Revenue  19      27,463,109         294,140       6,627,673         106,691      12,730,765       1,689,343         900,490     49,812,212
PCA Revenue  20       1,201,389           7,255         268,065           4,252         729,885          92,031          28,847      2,331,723
DCA Revenue  21 -180,414 -1,068 -45,089 -715 -139,207 -17,806 -4,338-388,638

115*      28,484,084         300,327       6,850,649         110,228      13,321,443       1,763,568         924,999
Subtotal
Energy Sales Revenue

 55.036   0.580  13.237   0.213  25.739   3.408   1.787% % % % % % %
     51,755,297

 55.036
450 Forfeit Discount  17         876,492          12,868          93,876           1,277          13,666             128           6,099      1,004,406
454 Rent Elec Prop 103         344,744           6,532          47,523           1,149         107,536           9,806           4,079        521,370
456 Other  17         208,563           3,062          22,338             304           3,252              30           1,451        239,000

116*       1,429,799          22,462         163,737           2,730         124,455           9,964          11,629
Subtotal
Other Revenue

 81.019   1.273   9.278   0.155   7.052   0.565   0.659% % % % % % %
      1,764,776

 81.018

117*      29,913,883         322,790       7,014,385         112,958      13,445,898       1,773,532         936,628
Total
REVENUES

 55.893   0.603  13.106   0.211  25.123   3.314   1.750% % % % % % %
     53,520,073

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule K-2.0



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - EXPENSES

EXIST 05/25/22 @ 17:04
Page 5

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
TRANSMISSION O&M
563 Overhead Line 101           9,063             255           1,805              67           5,554             555             202         17,500

118*           9,063             255           1,805              67           5,554             555             202
Total
TRANSMISSION O&M

 51.789   1.457  10.314   0.383  31.737   3.171   1.154% % % % % % %
         17,500

DISTRIB-OPERATIONS
580 Supervision 107         226,590           4,330          43,109             882          55,693          30,764           8,963        370,331
582 Station Expenses   5          29,564             831           5,889             217          18,119           1,810             659         57,087
583 Overhead Line 103         793,516          15,036         109,387           2,644         247,522          22,571           9,389      1,200,065
584 Underground Line 104          41,415             802           5,763             146           8,883           1,045             510         58,564
585 St Lght/Sig Sys  13               0               0               0               0               0               0               0              0
586 Meter Expense  12         272,131           3,995          54,931             747          45,878           1,691               0        379,373
587 Installation  13               0               0               0               0               0               0          58,168         58,168
588 Miscellaneous 107         720,029          13,759         136,985           2,803         176,973          97,759          28,483      1,176,792

119*       2,083,244          38,754         356,063           7,439         553,068         155,640         106,172
Total
DISTRIB-OPERATION

 63.121   1.174  10.789   0.225  16.758   4.716   3.217% % % % % % %
      3,300,380

DISTRIB-MAINTENANCE
592 Maint Sta Equip   5          10,822             304           2,156              80           6,632             662             241         20,897
593 Maint OH Lines 103       2,158,369          40,898         297,533           7,192         673,262          61,394          25,538      3,264,186
594 Maint UG Lines 104         107,163           2,076          14,912             377          22,985           2,704           1,320        151,536
595 Maint Transforms 105          16,285             317           5,897              88           1,876              31              79         24,573
596 Maint Street Lts  13               0               0               0               0               0               0          97,915         97,915
597 Maint Meters  12           7,210             106           1,455              20           1,216              45               0         10,052

120*       2,299,848          43,701         321,953           7,755         705,971          64,836         125,093
Total
DISTRIB-MAINTENAN

 64.437   1.224   9.020   0.217  19.780   1.817   3.505% % % % % % %
      3,569,159

CONSUMER ACCOUNTS
901 Supervision 121         204,159           4,475          21,868             444           5,077              47             848        236,918

902 Meter Reading  14       1,117,425          24,494         119,692           2,431          17,464             162               0      1,281,668

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - EXPENSES

EXIST 05/25/22 @ 17:04
Page 6

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
903 Customer Records  15       1,672,017          36,650         179,097           3,638          51,898             485          11,580      1,955,365

121*       2,789,442          61,144         298,789           6,069          69,362             647          11,580
Subtotal
Subtotal Cons Accts

 86.173   1.889   9.230   0.187   2.143   0.020   0.358% % % % % % %
      3,237,033

 86.172
904 Uncollectibles 115          89,846             893          21,917             355          45,028           6,002           2,797        166,837

122*       3,083,447          66,512         342,575           6,868         119,467           6,696          15,224
Total
CONSUMER

 84.692   1.827   9.409   0.189   3.281   0.184   0.418% % % % % % %
      3,640,788

CUSTOMER SERVICE
909 Info & Instr Ad  16         115,581           1,697          18,569             253           3,604              34               0        139,737

123*         115,581           1,697          18,569             253           3,604              34               0
Total
CUSTOMER SERVICE

 82.713   1.214  13.289   0.181   2.579   0.024   0.000% % % % % % %
        139,737

ADMIN & GENERAL
920 Salaries 135       1,549,079          31,112         209,202           4,454         258,541          45,545          55,437      2,153,370
921 Office Supplies 135          31,968             642           4,317              92           5,336             940           1,144         44,439
923 Outside Services 115          90,860             903          22,164             359          45,537           6,070           2,828        168,721
925 Injury & Damages 135         282,265           5,669          38,120             812          47,110           8,299          10,101        392,376
926 Pension&Benefits 135          45,003             904           6,078             129           7,511           1,323           1,611         62,559
927 Franchise Req 135         211,171           4,241          28,519             607          35,244           6,209           7,557        293,548
928 Regulatory Comm 115         127,603           1,268          31,127             504          63,951           8,524           3,972        236,950
929 Duplicate Charg 135         -91,033          -1,828         -12,294            -262         -15,193          -2,676          -3,258       -126,545
930 Miscellaneous 135       1,647,334          33,085         222,472           4,737         274,940          48,434          58,953      2,289,955
935 Maint General Pl 109         186,219           3,740          25,149             535          31,080           5,475           6,664        258,862

124*       4,080,470          79,736         574,854          11,967         754,057         128,141         145,010
Total
ADMIN & GENERAL

 70.667   1.381   9.956   0.207  13.059   2.219   2.511% % % % % % %
      5,774,235

125*      11,671,653         230,654       1,615,819          34,349       2,141,721         355,903         391,701
SUBTOTAL
O&M Expenses

 70.988   1.403   9.828   0.209  13.026   2.165   2.382% % % % % % %
     16,441,799

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - EXPENSES

EXIST 05/25/22 @ 17:04
Page 7

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
PURCHASED POWER
Gen Demand Billing   2       3,517,234          98,813         700,577          25,850       2,155,606         215,299          78,356      6,791,735
Transmission Billing   3       3,119,043          87,626         621,264          22,923       1,911,567         190,925          69,485      6,022,834
Energy Billing   1       7,883,993         238,514       1,698,750          60,943       4,515,143         568,385         180,841     15,146,569
Rnw Res   1              78 2              17 1              44 6 2            149
Adjust   1 -24,925 -754 -5,371 -193 -14,275 -1,797 -572-47,886
Rio Arriba Solar   1 154,183 4,664 33,222 1,192 88,300 11,116 3,537296,213

127*      14,649,605         428,867       3,048,459         110,716       8,656,386         983,933         331,648
Total
PURCHASED POWER

 51.931   1.520  10.806   0.392  30.686   3.488   1.176% % % % % % %
     28,209,614

DEPRECIATION
403.5 Transmission 101          44,359           1,246           8,836             326          27,186           2,715             988         85,656
403.6 Distribution 108       1,803,980          34,831         343,562           7,161         457,994         241,962          70,674      2,960,163
403.7 General 109         211,067           4,239          28,505             607          35,227           6,206           7,553        293,404
407.3 Reg Deb Exp 109         181,796           3,651          24,551             523          30,342           5,345           6,506        252,714

128*       2,241,201          43,967         405,454           8,617         550,749         256,228          85,721
Total
DEPRECIATION

 62.395   1.224  11.288   0.240  15.333   7.133   2.386% % % % % % %
      3,591,937

TAXES
408.1 Property 110         504,486           9,829          89,785           1,878         118,199          55,769          19,379        799,325

129*         504,486           9,829          89,785           1,878         118,199          55,769          19,379
Total
TAXES

 63.114   1.230  11.233   0.235  14.787   6.977   2.424% % % % % % %
        799,325

130*      29,066,946         713,317       5,159,516         155,559      11,467,055       1,651,832         828,450
Total
EXPENSES

 59.269   1.454  10.520   0.317  23.382   3.368   1.689% % % % % % %
     49,042,675

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PAYROLL

EXIST 05/25/22 @ 17:04
Page 8

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
PAYROLL-DISTRIB OPER
580 Supervision 107         105,222           2,011          20,019             410          25,862          14,286           4,162        171,972
582 Station Expenses   5           8,066             227           1,607              59           4,943             494             180         15,575
583 Overhead Line 103         509,913           9,662          70,292           1,699         159,058          14,504           6,033        771,162
584 Underground Line 104           4,612              89             642              16             989             116              57          6,521
585 St Lght/Sig Sys  13 0 0 0 0 0 0 00
586 Meter Expense  12         203,737           2,991          41,125             559          34,348           1,266 0        284,027
587 Installation  13 0 0 0 0 0 0          34,362         34,362
588 Miscellaneous 107         411,507           7,864          78,289           1,602         101,142          55,871          16,278        672,553

131*       1,243,057          22,844         211,973           4,346         326,343          86,537          61,072
Total
PAYROLL-DISTRIB

 63.545   1.168  10.836   0.222  16.683   4.424   3.122% % % % % % %
      1,956,172

PAYROLL-DISTR MAINT
592 Maint Station Eq   5           1,545              43             308              11             947              95              34          2,984
593 Maint OH Lines 103         810,679          15,361         111,753           2,701         252,876          23,060           9,592      1,226,022
594 Maint UG Lines 104          42,270             819           5,882             149           9,066           1,067             520         59,773
595 Maint Transforms 105 0 0 0 0 0 0 00
596 Maint Street Lts  13 0 0 0 0 0 0          57,401         57,401
597 Maint Meters  12           4,087              60             825              11             689              25 0          5,697
598 Maint SecurityLt  13 0 0 0 0 0 0 00

132*         858,581          16,284         118,767           2,872         263,578          24,246          67,548
Total
PAYROLL-DISTR

 63.510   1.205   8.785   0.212  19.497   1.794   4.997% % % % % % %
      1,351,877

PAYROLL-CONS ACCT
901 Supervision 133         131,655           2,886          14,102             286           3,225              30             525        152,709

902 Meter Reading  14         657,280          14,407          70,404           1,430          10,272              95 0        753,889
903 Customer Records  15         890,480          19,519          95,383           1,937          27,640             258           6,167      1,041,385

133*       1,547,760          33,926         165,787           3,367          37,912             354           6,167
Subtotal
Subt Payroll ConsAcc

 86.213   1.890   9.235   0.188   2.112   0.020   0.344% % % % % % %
      1,795,274

 86.213

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-1.1 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
EXISTING RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PAYROLL

EXIST 05/25/22 @ 17:04
Page 9

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

134*       1,679,415          36,812         179,889           3,654          41,137             384           6,692
Total
PAYROLL-CONS

 86.213   1.890   9.235   0.188   2.112   0.020   0.344% % % % % % %
      1,947,983

135*       3,781,053          75,939         510,630          10,872         631,058         111,167         135,313
SUBTOTAL
Subtotal Payroll O&M

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
      5,256,032

PAYROLL-ADMIN&GEN
920 Salaries 135         925,138          18,581         124,940           2,660         154,406          27,200          33,108      1,286,032
925 Injuries and Dmg 135          50,035           1,005           6,757             144           8,351           1,471           1,791         69,553
926 Pension&Benefits 135          31,564             634           4,263              91           5,268             928           1,130         43,877
930 Miscellaneous 135          83,093           1,669          11,222             239          13,868           2,443           2,974        115,507
935 Maint General Pl 109          22,734             457           3,070              65           3,794             668             814         31,602

136*       1,112,563          22,345         150,251           3,199         185,687          32,711          39,815
Total
PAYROLL-ADMIN&GE

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
      1,546,571

137*       4,893,616          98,284         660,881          14,071         816,745         143,878         175,128
Total
PAYROLL

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
      6,802,603

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-1.1 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - EXPENSES

PROPOSED 05/25/22 @ 17:17
Page 5

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
TRANSMISSION O&M
563 Overhead Line 101           9,063             255           1,805              67           5,554             555             202         17,500

118*           9,063             255           1,805              67           5,554             555             202
Total
TRANSMISSION O&M

 51.789   1.457  10.314   0.383  31.737   3.171   1.154% % % % % % %
         17,500

DISTRIB-OPERATIONS
580 Supervision 107         226,590           4,330          43,109             882          55,693          30,764           8,963        370,331
582 Station Expenses   5          29,564             831           5,889             217          18,119           1,810             659         57,087
583 Overhead Line 103         793,516          15,036         109,387           2,644         247,522          22,571           9,389      1,200,065
584 Underground Line 104          41,415             802           5,763             146           8,883           1,045             510         58,564
585 St Lght/Sig Sys  13               0               0               0               0               0               0               0              0
586 Meter Expense  12         272,131           3,995          54,931             747          45,878           1,691               0        379,373
587 Installation  13               0               0               0               0               0               0          58,168         58,168
588 Miscellaneous 107         720,029          13,759         136,985           2,803         176,973          97,759          28,483      1,176,792

119*       2,083,244          38,754         356,063           7,439         553,068         155,640         106,172
Total
DISTRIB-OPERATION

 63.121   1.174  10.789   0.225  16.758   4.716   3.217% % % % % % %
      3,300,380

DISTRIB-MAINTENANCE
592 Maint Sta Equip   5          10,822             304           2,156              80           6,632             662             241         20,897
593 Maint OH Lines 103       2,158,369          40,898         297,533           7,192         673,262          61,394          25,538      3,264,186
594 Maint UG Lines 104         107,163           2,076          14,912             377          22,985           2,704           1,320        151,536
595 Maint Transforms 105          16,285             317           5,897              88           1,876              31              79         24,573
596 Maint Street Lts  13               0               0               0               0               0               0          97,915         97,915
597 Maint Meters  12           7,210             106           1,455              20           1,216              45               0         10,052

120*       2,299,848          43,701         321,953           7,755         705,971          64,836         125,093
Total
DISTRIB-MAINTENAN

 64.437   1.224   9.020   0.217  19.780   1.817   3.505% % % % % % %
      3,569,159

CONSUMER ACCOUNTS
901 Supervision 121         204,159           4,475          21,868             444           5,077              47             848        236,918

902 Meter Reading  14       1,117,425          24,494         119,692           2,431          17,464             162               0      1,281,668

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-2.0 

Page 1 of 3



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - EXPENSES

PROPOSED 05/25/22 @ 17:17
Page 6

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
903 Customer Records  15       1,672,017          36,650         179,097           3,638          51,898             485          11,580      1,955,365

121*       2,789,442          61,144         298,789           6,069          69,362             647          11,580
Subtotal
Subtotal Cons Accts

 86.173   1.889   9.230   0.187   2.143   0.020   0.358% % % % % % %
      3,237,033

 86.172
904 Uncollectibles 115          91,821             968          22,084             355          42,943           5,685           2,982        166,837

122*       3,085,422          66,587         342,741           6,868         117,381           6,379          15,409
Total
CONSUMER

 84.746   1.829   9.414   0.189   3.224   0.175   0.423% % % % % % %
      3,640,788

CUSTOMER SERVICE
909 Info & Instr Ad  16         115,581           1,697          18,569             253           3,604              34               0        139,737

123*         115,581           1,697          18,569             253           3,604              34               0
Total
CUSTOMER SERVICE

 82.713   1.214  13.289   0.181   2.579   0.024   0.000% % % % % % %
        139,737

ADMIN & GENERAL
920 Salaries 135       1,549,079          31,112         209,202           4,454         258,541          45,545          55,437      2,153,370
921 Office Supplies 135          31,968             642           4,317              92           5,336             940           1,144         44,439
923 Outside Services 115          92,857             979          22,333             359          43,428           5,749           3,015        168,721
925 Injury & Damages 135         282,265           5,669          38,120             812          47,110           8,299          10,101        392,376
926 Pension&Benefits 135          45,003             904           6,078             129           7,511           1,323           1,611         62,559
927 Franchise Req 135         211,171           4,241          28,519             607          35,244           6,209           7,557        293,548
928 Regulatory Comm 115         130,408           1,375          31,364             505          60,989           8,074           4,235        236,950
929 Duplicate Charg 135         -91,033          -1,828         -12,294            -262         -15,193          -2,676          -3,258       -126,545
930 Miscellaneous 135       1,647,334          33,085         222,472           4,737         274,940          48,434          58,953      2,289,955
935 Maint General Pl 109         186,219           3,740          25,149             535          31,080           5,475           6,664        258,862

124*       4,085,271          79,919         575,260          11,968         748,986         127,371         145,460
Total
ADMIN & GENERAL

 70.750   1.384   9.963   0.207  12.971   2.206   2.519% % % % % % %
      5,774,235

125*      11,678,429         230,913       1,616,391          34,351       2,134,564         354,815         392,336
SUBTOTAL
O&M Expenses

 71.029   1.404   9.831   0.209  12.983   2.158   2.386% % % % % % %
     16,441,799

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-2.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - EXPENSES

PROPOSED 05/25/22 @ 17:17
Page 7

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
PURCHASED POWER
Gen Demand Billing   2       3,517,234          98,813         700,577          25,850       2,155,606         215,299          78,356      6,791,735
Transmission Billing   3       3,119,043          87,626         621,264          22,923       1,911,567         190,925          69,485      6,022,834
Energy Billing   1       7,883,993         238,514       1,698,750          60,943       4,515,143         568,385         180,841     15,146,569
Rnw Res   1              78               2              17               1              44               6               2            149
Adjust   1         -24,925            -754          -5,371            -193         -14,275          -1,797            -572        -47,886
Rio Arriba Solar   1         154,183           4,664          33,222           1,192          88,300          11,116           3,537        296,213

127*      14,649,605         428,867       3,048,459         110,716       8,656,386         983,933         331,648
Total
PURCHASED POWER

 51.931   1.520  10.806   0.392  30.686   3.488   1.176% % % % % % %
     28,209,614

DEPRECIATION
403.5 Transmission 101          44,359           1,246           8,836             326          27,186           2,715             988         85,656
403.6 Distribution 108       1,803,980          34,831         343,562           7,161         457,994         241,962          70,674      2,960,163
403.7 General 109         211,067           4,239          28,505             607          35,227           6,206           7,553        293,404
407.3 Reg Deb Exp 109         181,796           3,651          24,551             523          30,342           5,345           6,506        252,714

128*       2,241,201          43,967         405,454           8,617         550,749         256,228          85,721
Total
DEPRECIATION

 62.395   1.224  11.288   0.240  15.333   7.133   2.386% % % % % % %
      3,591,937

TAXES
408.1 Property 110         504,486           9,829          89,785           1,878         118,199          55,769          19,379        799,325

129*         504,486           9,829          89,785           1,878         118,199          55,769          19,379
Total
TAXES

 63.114   1.230  11.233   0.235  14.787   6.977   2.424% % % % % % %
        799,325

130*      29,073,722         713,575       5,160,089         155,561      11,459,898       1,650,745         829,085
Total
EXPENSES

 59.282   1.455  10.522   0.317  23.367   3.366   1.691% % % % % % %
     49,042,675

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-2.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PAYROLL

PROPOSED 05/25/22 @ 17:17
Page 8

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts
PAYROLL-DISTRIB OPER
580 Supervision 107         105,222           2,011          20,019             410          25,862          14,286           4,162        171,972
582 Station Expenses   5           8,066             227           1,607              59           4,943             494             180         15,575
583 Overhead Line 103         509,913           9,662          70,292           1,699         159,058          14,504           6,033        771,162
584 Underground Line 104           4,612              89             642              16             989             116              57          6,521
585 St Lght/Sig Sys  13               0               0               0               0               0               0               0              0
586 Meter Expense  12         203,737           2,991          41,125             559          34,348           1,266               0        284,027
587 Installation  13               0               0               0               0               0               0          34,362         34,362
588 Miscellaneous 107         411,507           7,864          78,289           1,602         101,142          55,871          16,278        672,553

131*       1,243,057          22,844         211,973           4,346         326,343          86,537          61,072
Total
PAYROLL-DISTRIB

 63.545   1.168  10.836   0.222  16.683   4.424   3.122% % % % % % %
      1,956,172

PAYROLL-DISTR MAINT
592 Maint Station Eq   5           1,545              43             308              11             947              95              34          2,984
593 Maint OH Lines 103         810,679          15,361         111,753           2,701         252,876          23,060           9,592      1,226,022
594 Maint UG Lines 104          42,270             819           5,882             149           9,066           1,067             520         59,773
595 Maint Transforms 105               0               0               0               0               0               0               0              0
596 Maint Street Lts  13               0               0               0               0               0               0          57,401         57,401
597 Maint Meters  12           4,087              60             825              11             689              25               0          5,697
598 Maint SecurityLt  13               0               0               0               0               0               0               0              0

132*         858,581          16,284         118,767           2,872         263,578          24,246          67,548
Total
PAYROLL-DISTR

 63.510   1.205   8.785   0.212  19.497   1.794   4.997% % % % % % %
      1,351,877

PAYROLL-CONS ACCT
901 Supervision 133         131,655           2,886          14,102             286           3,225              30             525        152,709

902 Meter Reading  14         657,280          14,407          70,404           1,430          10,272              95               0        753,889
903 Customer Records  15         890,480          19,519          95,383           1,937          27,640             258           6,167      1,041,385

133*       1,547,760          33,926         165,787           3,367          37,912             354           6,167
Subtotal
Subt Payroll ConsAcc

 86.213   1.890   9.235   0.188   2.112   0.020   0.344% % % % % % %
      1,795,274

 86.213

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-2.1 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
PROPOSED RATES

ADJUSTED TEST YEAR ENDING 2/28/2022
Cost of Service Allocation - PAYROLL

PROPOSED 05/25/22 @ 17:17
Page 9

Accounts Total A.F. RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

134*       1,679,415          36,812         179,889           3,654          41,137             384           6,692
Total
PAYROLL-CONS

 86.213   1.890   9.235   0.188   2.112   0.020   0.344% % % % % % %
      1,947,983

135*       3,781,053          75,939         510,630          10,872         631,058         111,167         135,313
SUBTOTAL
Subtotal Payroll O&M

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
      5,256,032

PAYROLL-ADMIN&GEN
920 Salaries 135         925,138          18,581         124,940           2,660         154,406          27,200          33,108      1,286,032
925 Injuries and Dmg 135          50,035           1,005           6,757             144           8,351           1,471           1,791         69,553
926 Pension&Benefits 135          31,564             634           4,263              91           5,268             928           1,130         43,877
930 Miscellaneous 135          83,093           1,669          11,222             239          13,868           2,443           2,974        115,507
935 Maint General Pl 109          22,734             457           3,070              65           3,794             668             814         31,602

136*       1,112,563          22,345         150,251           3,199         185,687          32,711          39,815
Total
PAYROLL-ADMIN&GE

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
      1,546,571

137*       4,893,616          98,284         660,881          14,071         816,745         143,878         175,128
Total
PAYROLL

 71.937   1.445   9.715   0.207  12.006   2.115   2.574% % % % % % %
      6,802,603

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule L-2.1 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Summary of Components of Expenses

UNBUNDLED 05/19/22 @ 15:20
Page 4

Accounts Total RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Metered kW
Billing kW

kWh Sold
Average Consumers          27,450             403           2,940              40             428 4           3,435         31,265

    182,784,195       5,529,769      39,384,186       1,412,915     105,145,923      13,605,600       4,192,649    352,055,237
0 0 0 0         294,922          27,490 0
0 0 0 0         294,922          27,490 0

PUR PWR DEMAND       6,636,277         186,440       1,321,842          48,773       4,067,174         406,224         147,841     12,814,569
Monthly Cost per Cons      20.15      38.55      37.47     101.61     791.90   8,462.99       3.59     34.16

Cost per Metered kW       0.00       0.00       0.00       0.00      13.79      14.78       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00      13.79      14.78       0.00

Average Cost per kWh   0.036307   0.033716   0.033563   0.034519   0.038681   0.029857   0.035262  0.036399

PUR PWR ENERGY       8,013,328         242,427       1,726,618          61,943       4,589,213         577,709         183,807     15,395,045
Monthly Cost per Cons      24.33      50.13      48.94     129.05     893.54  12,035.61       4.46     41.03

Cost per Metered kW       0.00       0.00       0.00       0.00      15.56      21.02       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00      15.56      21.02       0.00

Average Cost per kWh   0.043840   0.043840   0.043840   0.043840   0.043646   0.042461   0.043840  0.043729

WIRES DEMAND       6,207,062         144,003       1,272,281          34,235       2,723,951         641,532          95,423     11,118,488
Monthly Cost per Cons      18.84      29.78      36.06      71.32     530.36  13,365.26       2.31     29.64

Cost per Metered kW       0.00       0.00       0.00       0.00       9.24      23.34       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       9.24      23.34       0.00

Average Cost per kWh   0.033958   0.026041   0.032304   0.024230   0.025906   0.047152   0.022760  0.031582

TOTAL CUSTOMER      11,184,268         200,637       1,369,943          22,537         869,156          34,129         511,302     14,191,972
Monthly Cost per Cons      33.95      41.49      38.83      46.95     169.23     711.02      12.40     37.83

Cost per Metered kW       0.00       0.00       0.00       0.00       2.95       1.24       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       2.95       1.24       0.00

Average Cost per kWh   0.061188   0.036283   0.034784   0.015951   0.008266   0.002508   0.121952  0.040312

     32,040,935         773,506       5,690,684         167,487      12,249,494       1,659,593         938,372     53,520,074Total Expenses
Monthly Cost per Cons      97.27     159.95     161.30     348.93   2,385.03  34,574.87      22.76    142.65

Cost per Metered kW       0.00       0.00       0.00       0.00      41.53      60.37       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00      41.53      60.37       0.00

Average Cost per kWh   0.175294   0.139880   0.144492   0.118540   0.116500   0.121979   0.223814  0.152022

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule M-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Summary of Components of Expenses

UNBUNDLED 05/19/22 @ 15:20
Page 1

Accounts Total RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Metered kW
Billing kW

kWh Sold
Average Consumers          27,450             403           2,940              40             428               4           3,435         31,265

    182,784,195       5,529,769      39,384,186       1,412,915     105,145,923      13,605,600       4,192,649    352,055,237
              0               0               0               0         294,922          27,490               0
              0               0               0               0         294,922          27,490               0

Pur Pwr-Capacity       3,517,234          98,813         700,577          25,850       2,155,606         215,299          78,356      6,791,735
Monthly Cost per Cons      10.68      20.43      19.86      53.85     419.71   4,485.39       1.90     18.10

Cost per Metered kW       0.00       0.00       0.00       0.00       7.31       7.83       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       7.31       7.83       0.00

Average Cost per kWh   0.019243   0.017869   0.017788   0.018295   0.020501   0.015824   0.018689  0.019292

Pur Pwr-Delivery       3,119,043          87,626         621,264          22,923       1,911,567         190,925          69,485      6,022,834
Monthly Cost per Cons       9.47      18.12      17.61      47.76     372.19   3,977.60       1.69     16.05

Cost per Metered kW       0.00       0.00       0.00       0.00       6.48       6.95       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       6.48       6.95       0.00

Average Cost per kWh   0.017064   0.015846   0.015774   0.016224   0.018180   0.014033   0.016573  0.017108

Pur Pwr-Energy       8,013,328         242,427       1,726,618          61,943       4,589,213         577,709         183,807     15,395,045
Monthly Cost per Cons      24.33      50.13      48.94     129.05     893.54  12,035.61       4.46     41.03

Cost per Metered kW       0.00       0.00       0.00       0.00      15.56      21.02       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00      15.56      21.02       0.00

Average Cost per kWh   0.043840   0.043840   0.043840   0.043840   0.043646   0.042461   0.043840  0.043729

Transmission Plant         400,290          11,246          79,732           2,942         245,326          24,503           8,918        772,956
Monthly Cost per Cons       1.22       2.33       2.26       6.13      47.77     510.48       0.22      2.06

Cost per Metered kW       0.00       0.00       0.00       0.00       0.83       0.89       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       0.83       0.89       0.00

Average Cost per kWh   0.002190   0.002034   0.002024   0.002082   0.002333   0.001801   0.002127  0.002196

Distrib Substation         758,181          21,300         151,018           5,572         464,666         710,308          16,891      2,127,936
Monthly Cost per Cons       2.30       4.40       4.28      11.61      90.47  14,798.09       0.41      5.67

Cost per Metered kW       0.00       0.00       0.00       0.00       1.58      25.84       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       1.58      25.84       0.00

Average Cost per kWh   0.004148   0.003852   0.003834   0.003944   0.004419   0.052207   0.004029  0.006044

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule M-1.0 
Page 2 of 4



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Summary of Components of Expenses

UNBUNDLED 05/19/22 @ 15:20
Page 2

Accounts Total RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Metered kW
Billing kW

kWh Sold
Average Consumers          27,450             403           2,940              40             428               4           3,435         31,265

    182,784,195       5,529,769      39,384,186       1,412,915     105,145,923      13,605,600       4,192,649    352,055,237
              0               0               0               0         294,922          27,490               0
              0               0               0               0         294,922          27,490               0

Distrib Backbone       2,430,927          68,294         484,202          17,866       1,518,134         -97,117          54,155      4,476,463
Monthly Cost per Cons       7.38      14.12      13.72      37.22     295.59  -2,023.27       1.31     11.93

Cost per Metered kW       0.00       0.00       0.00       0.00       5.15      -3.53       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       5.15      -3.53       0.00

Average Cost per kWh   0.013299   0.012350   0.012294   0.012645   0.014438  -0.007138   0.012917  0.012715

Distrib Demand       2,617,664          43,162         557,330           7,855         495,825           3,838          15,459      3,741,134
Monthly Cost per Cons       7.95       8.93      15.80      16.37      96.54      79.96       0.38      9.97

Cost per Metered kW       0.00       0.00       0.00       0.00       1.68       0.14       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       1.68       0.14       0.00

Average Cost per kWh   0.014321   0.007805   0.014151   0.005560   0.004716   0.000282   0.003687  0.010627

Distrib Customer       4,269,822          62,686         461,536           6,222         368,781           4,344         480,314      5,653,705
Monthly Cost per Cons      12.96      12.96      13.08      12.96      71.80      90.51      11.65     15.07

Cost per Metered kW       0.00       0.00       0.00       0.00       1.25       0.16       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       1.25       0.16       0.00

Average Cost per kWh   0.023360   0.011336   0.011719   0.004404   0.003507   0.000319   0.114561  0.016059

Distrib Metering       1,256,870          18,452         253,704           3,450         211,895           7,811               0      1,752,183
Monthly Cost per Cons       3.82       3.82       7.19       7.19      41.26     162.74       0.00      4.67

Cost per Metered kW       0.00       0.00       0.00       0.00       0.72       0.28       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       0.72       0.28       0.00

Average Cost per kWh   0.006876   0.003337   0.006442   0.002442   0.002015   0.000574   0.000000  0.004977

Meter Reading       2,151,570          47,162         230,464           4,681          33,626             312               0      2,467,815
Monthly Cost per Cons       6.53       9.75       6.53       9.75       6.55       6.50       0.00      6.58

Cost per Metered kW       0.00       0.00       0.00       0.00       0.11       0.01       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       0.11       0.01       0.00

Average Cost per kWh   0.011771   0.008529   0.005852   0.003313   0.000320   0.000023   0.000000  0.007010

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule M-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Summary of Components of Expenses

UNBUNDLED 05/19/22 @ 15:20
Page 3

Accounts Total RESIDENTIAL RES NET SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Metered kW
Billing kW

kWh Sold
Average Consumers          27,450             403           2,940              40             428               4           3,435         31,265

    182,784,195       5,529,769      39,384,186       1,412,915     105,145,923      13,605,600       4,192,649    352,055,237
              0               0               0               0         294,922          27,490               0
              0               0               0               0         294,922          27,490               0

Billing & Records       3,085,779          67,639         330,531           6,714          95,780             895          21,372      3,608,710
Monthly Cost per Cons       9.37      13.99       9.37      13.99      18.65      18.65       0.52      9.62

Cost per Metered kW       0.00       0.00       0.00       0.00       0.32       0.03       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       0.32       0.03       0.00

Average Cost per kWh   0.016882   0.012232   0.008392   0.004752   0.000911   0.000066   0.005097  0.010250

Customer Service         116,352           1,708          18,693             254           3,628              34               0        140,670
Monthly Cost per Cons       0.35       0.35       0.53       0.53       0.71       0.71       0.00      0.37

Cost per Metered kW       0.00       0.00       0.00       0.00       0.01       0.00       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       0.01       0.00       0.00

Average Cost per kWh   0.000637   0.000309   0.000475   0.000180   0.000035   0.000002   0.000000  0.000400

Revenue Related         303,875           2,989          75,015           1,216         155,447          20,732           9,616        568,890
Monthly Cost per Cons       0.92       0.62       2.13       2.53      30.27     431.92       0.23      1.52

Cost per Metered kW       0.00       0.00       0.00       0.00       0.53       0.75       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00       0.53       0.75       0.00

Average Cost per kWh   0.001662   0.000541   0.001905   0.000860   0.001478   0.001524   0.002293  0.001616

     32,040,935         773,506       5,690,684         167,487      12,249,494       1,659,593         938,372     53,520,074Total Expenses
Monthly Cost per Cons      97.27     159.95     161.30     348.93   2,385.03  34,574.87      22.76    142.65

Cost per Metered kW       0.00       0.00       0.00       0.00      41.53      60.37       0.00
Cost per Billing kW       0.00       0.00       0.00       0.00      41.53      60.37       0.00

Average Cost per kWh   0.175294   0.139880   0.144492   0.118540   0.116500   0.121979   0.223814  0.152022

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule M-1.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 1

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Pur Pwr-Capacity
PP Generation Demand   2       3,517,234          98,813         700,577          25,850       2,155,606         215,299          78,356      6,791,735

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %

Total
Pur Pwr-Capacity       3,517,234          98,813         700,577          25,850       2,155,606         215,299          78,356      6,791,735

Pur Pwr-Delivery
PP Transm Demand   3       3,119,043          87,626         621,264          22,923       1,911,567         190,925          69,485      6,022,834

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %

Total
Pur Pwr-Delivery       3,119,043          87,626         621,264          22,923       1,911,567         190,925          69,485      6,022,834

Pur Pwr-Energy
Energy-Total   1       8,013,328         242,427       1,726,618          61,943       4,589,213         577,709         183,807     15,395,045

 52.051   1.575  11.215   0.402  29.810   3.753   1.194% % % % % % %

Total
Pur Pwr-Energy       8,013,328         242,427       1,726,618          61,943       4,589,213         577,709         183,807     15,395,045

Transmission Plant
Transmission Plant   4         400,290          11,246          79,732           2,942         245,326          24,503           8,918        772,956

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %

Total
Transmission Plant         400,290          11,246          79,732           2,942         245,326          24,503           8,918        772,956

Distrib Substation
Distrib Substation   5         758,181          21,300         151,018           5,572         464,666          46,410          16,891      1,464,037
Direct Station  22 0 0 0 0 0         663,898 0        663,898

 35.630   1.001   7.097   0.262  21.836  33.380   0.794% % % % % % %

Total
Distrib Substation         758,181          21,300         151,018           5,572         464,666         710,308          16,891      2,127,936

Distrib Backbone
Distrib Backbone   6       2,430,927          68,294         484,202          17,866       1,489,842         148,803          54,155      4,694,090
Direct OH/UG Line  23 0 0 0 0 0 -245,920 0-245,920
CIAC OH/UG  24 0 0 0 0          28,292 0 028,292

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule M-2.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 2

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

 54.305   1.526  10.817   0.399  33.914  -2.169   1.210% % % % % % %

Total
Distrib Backbone       2,430,927          68,294         484,202          17,866       1,518,134         -97,117          54,155      4,476,463

Distrib Demand
Consumers 1-Phas 44%   7       2,221,758          32,618         237,473           3,238             809               0          15,459      2,511,356
Consumers 3-Phas 55%   8               0               0           5,757               0         401,061           3,838               0        410,655
Trsfrms-Remainder  10         395,906          10,544         314,100           4,618          93,956               0               0        819,123

 69.970   1.154  14.897   0.210  13.253   0.103   0.413% % % % % % %

Total
Distrib Demand       2,617,664          43,162         557,330           7,855         495,825           3,838          15,459      3,741,134

Distrib Customer
Consumers 1-Phas 56%   7       2,827,692          41,514         302,239           4,121           1,030               0          19,675      3,196,271
Consumers 3-Phas 45%   8               0               0           4,710               0         328,140           3,140               0        335,991
Trsfrmrs-Min Cost   9         648,201           9,516          69,425             945           9,800               0           4,510        742,397
Acct 369 Services  11         793,929          11,656          85,163           1,157          29,810           1,204           5,524        928,443
371 Lighting  13               0               0               0               0               0               0         450,605        450,605

 75.523   1.109   8.163   0.110   6.523   0.077   8.496% % % % % % %

Total
Distrib Customer       4,269,822          62,686         461,536           6,222         368,781           4,344         480,314      5,653,705

Distrib Metering
Acct 370 Meters  12       1,256,870          18,452         253,704           3,450         211,895           7,811               0      1,752,183

 71.732   1.053  14.479   0.197  12.093   0.446   0.000% % % % % % %

Total
Distrib Metering       1,256,870          18,452         253,704           3,450         211,895           7,811               0      1,752,183

Meter Reading
Meter Reading  14       2,151,570          47,162         230,464           4,681          33,626             312               0      2,467,815

 87.185   1.911   9.339   0.190   1.363   0.013   0.000% % % % % % %

Total
Meter Reading       2,151,570          47,162         230,464           4,681          33,626             312               0      2,467,815

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 3

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Billing & Records
Billing & Records  15       3,085,779          67,639         330,531           6,714          95,780             895          21,372      3,608,710

 85.509   1.874   9.159   0.186   2.654   0.025   0.592% % % % % % %

Total
Billing & Records       3,085,779          67,639         330,531           6,714          95,780             895          21,372      3,608,710

Customer Service
Customer Services  16         116,352           1,708          18,693             254           3,628              34               0        140,670

 82.713   1.214  13.288   0.181   2.579   0.024   0.000% % % % % % %

Total
Customer Service         116,352           1,708          18,693             254           3,628              34               0        140,670

Revenue Related
Rate Base Deducts  18          -6,492             -95            -695              -9            -101              -1             -45         -7,440
Base Revenue  19         297,624           3,007          72,927           1,181         148,175          19,807           9,355        552,075
PCA Revenue  20          14,996              91           3,346              53           9,111           1,149             360         29,105
DCA Revenue  21          -2,252             -13            -563              -9          -1,738            -222             -54         -4,851

 53.416   0.525  13.186   0.214  27.325   3.644   1.690% % % % % % %

Total
Revenue Related         303,875           2,989          75,015           1,216         155,447          20,732           9,616        568,890

 59.867   1.445  10.633   0.313  22.888   3.101   1.753% % % % % % %

Total
EXPENSES      32,040,936         773,506       5,690,684         167,488      12,249,494       1,659,594         938,372     53,520,074

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 4

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

PUR PWR DEMAND
PP Generation Demand   2       3,517,234          98,813         700,577          25,850       2,155,606         215,299          78,356      6,791,735
PP Transm Demand   3       3,119,043          87,626         621,264          22,923       1,911,567         190,925          69,485      6,022,834

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %

Total
PUR PWR
DEMAND

      6,636,277         186,440       1,321,842          48,773       4,067,174         406,224         147,841     12,814,569

PUR PWR ENERGY
Energy-Total   1       8,013,328         242,427       1,726,618          61,943       4,589,213         577,709         183,807     15,395,045

 52.051   1.575  11.215   0.402  29.810   3.753   1.194% % % % % % %

Total
PUR PWR
ENERGY

      8,013,328         242,427       1,726,618          61,943       4,589,213         577,709         183,807     15,395,045

WIRES DEMAND
Transmission Plant   4         400,290          11,246          79,732           2,942         245,326          24,503           8,918        772,956
Distrib Substation   5         758,181          21,300         151,018           5,572         464,666          46,410          16,891      1,464,037
Distrib Backbone   6       2,430,927          68,294         484,202          17,866       1,489,842         148,803          54,155      4,694,090
Consumers 1-Phas 44%   7       2,221,758          32,618         237,473           3,238             809               0          15,459      2,511,356
Consumers 3-Phas 55%   8               0               0           5,757               0         401,061           3,838               0        410,655
Trsfrms-Remainder  10         395,906          10,544         314,100           4,618          93,956               0               0        819,123
Direct Station  22               0               0               0               0               0         663,898               0        663,898
Direct OH/UG Line  23               0               0               0               0               0        -245,920               0       -245,920
CIAC OH/UG  24               0               0               0               0          28,292               0               0         28,292

 55.826   1.295  11.443   0.308  24.499   5.770   0.858% % % % % % %

Total
WIRES DEMAND       6,207,062         144,003       1,272,281          34,235       2,723,951         641,532          95,423     11,118,488

TOTAL CUSTOMER
Consumers 1-Phas 56%   7       2,827,692          41,514         302,239           4,121           1,030               0          19,675      3,196,271
Consumers 3-Phas 45%   8               0               0           4,710               0         328,140           3,140               0        335,991
Trsfrmrs-Min Cost   9         648,201           9,516          69,425             945           9,800               0           4,510        742,397
Acct 369 Services  11         793,929          11,656          85,163           1,157          29,810           1,204           5,524        928,443

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 5

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Acct 370 Meters  12       1,256,870          18,452         253,704           3,450         211,895           7,811               0      1,752,183
371 Lighting  13               0               0               0               0               0               0         450,605        450,605
Meter Reading  14       2,151,570          47,162         230,464           4,681          33,626             312               0      2,467,815
Billing & Records  15       3,085,779          67,639         330,531           6,714          95,780             895          21,372      3,608,710
Customer Services  16         116,352           1,708          18,693             254           3,628              34               0        140,670
Rate Base Deducts  18          -6,492             -95            -695              -9            -101              -1             -45         -7,440
Base Revenue  19         297,624           3,007          72,927           1,181         148,175          19,807           9,355        552,075
PCA Revenue  20          14,996              91           3,346              53           9,111           1,149             360         29,105
DCA Revenue  21          -2,252             -13            -563              -9          -1,738            -222             -54         -4,851

 78.807   1.414   9.653   0.159   6.124   0.240   3.603% % % % % % %

Total
TOTAL
CUSTOMER

     11,184,268         200,637       1,369,943          22,537         869,156          34,129         511,302     14,191,972

 59.867   1.445  10.633   0.313  22.888   3.101   1.753% % % % % % %

Total
EXPENSES      32,040,936         773,506       5,690,684         167,488      12,249,494       1,659,594         938,372     53,520,074

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF PLANT

UNBUNDLED 05/19/22 @ 15:20
Page 1

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Transmission Plant
Transmission Plant   4       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935      3,114,772

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %

Total
Transmission Plant       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935      3,114,772

Distrib Substation
Distrib Substation   5       8,946,478         251,342       1,781,997          65,751       5,483,025         547,637         199,307     17,275,537
Direct Station  22               0               0               0               0               0       8,376,395               0      8,376,395

 34.876   0.980   6.947   0.256  21.375  34.789   0.777% % % % % % %

Total
Distrib Substation       8,946,478         251,342       1,781,997          65,751       5,483,025       8,924,032         199,307     25,651,933

Distrib Backbone
Distrib Backbone   6      13,237,107         371,883       2,636,623          97,285       8,112,623         810,277         294,892     25,560,690
Direct OH/UG Line  23               0               0               0               0               0      -5,365,007               0     -5,365,007
CIAC OH/UG  24               0               0               0               0          41,572               0               0         41,572

 65.410   1.838  13.029   0.481  40.293 -22.507   1.457% % % % % % %

Total
Distrib Backbone      13,237,107         371,883       2,636,623          97,285       8,154,195      -4,554,729         294,892     20,237,256

Distrib Demand
Consumers 1-Phas 44%   7      11,703,809         171,826       1,250,964          17,055           4,264               0          81,436     13,229,354
Consumers 3-Phas 55%   8               0               0          26,792               0       1,866,538          17,862               0      1,911,192
Trsfrms-Remainder  10       4,919,123         131,012       3,902,687          57,375       1,167,396               0               0     10,177,594

 65.656   1.196  20.461   0.294  12.000   0.071   0.322% % % % % % %

Total
Distrib Demand      16,622,932         302,839       5,180,444          74,430       3,038,198          17,862          81,436     25,318,140

Distrib Customer
Consumers 1-Phas 56%   7      14,895,756         218,688       1,592,137          21,706           5,427               0         103,646     16,837,360
Consumers 3-Phas 45%   8               0               0          21,921               0       1,527,167          14,614               0      1,563,702
Trsfrmrs-Min Cost   9       8,053,884         118,241         862,602          11,737         121,763               0          56,039      9,224,266
Acct 369 Services  11      10,016,985         147,062       1,074,495          14,597         376,114          15,195          69,699     11,714,146
371 Lighting  13               0               0               0               0               0               0       2,685,721      2,685,721

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF PLANT

UNBUNDLED 05/19/22 @ 15:20
Page 2

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

 78.445   1.152   8.450   0.114   4.832   0.071   6.937% % % % % % %

Total
Distrib Customer      32,966,626         483,991       3,551,154          48,039       2,030,470          29,809       2,915,106     42,025,195

Distrib Metering
Acct 370 Meters  12      10,006,405         146,906       2,019,833          27,467       1,686,974          62,189               0     13,949,776

 71.732   1.053  14.479   0.197  12.093   0.446   0.000% % % % % % %

Total
Distrib Metering      10,006,405         146,906       2,019,833          27,467       1,686,974          62,189               0     13,949,776

Meter Reading
Meter Reading  14       4,009,885          87,895         429,516           8,724          62,668             582               0      4,599,270

 87.185   1.911   9.339   0.190   1.363   0.013   0.000% % % % % % %

Total
Meter Reading       4,009,885          87,895         429,516           8,724          62,668             582               0      4,599,270

Billing & Records
Billing & Records  15       5,432,574         119,080         581,907          11,819         168,623           1,576          37,625      6,353,204

 85.509   1.874   9.159   0.186   2.654   0.025   0.592% % % % % % %

Total
Billing & Records       5,432,574         119,080         581,907          11,819         168,623           1,576          37,625      6,353,204

 65.724   1.281  11.683   0.245  15.301   3.243   2.523% % % % % % %

Total
PLANT      92,835,053       1,809,254      16,502,767         345,372      21,612,740       4,580,058       3,564,301    141,249,545

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF PLANT

UNBUNDLED 05/19/22 @ 15:20
Page 3

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

WIRES DEMAND
Transmission Plant   4       1,613,046          45,317         321,293          11,855         988,587          98,739          35,935      3,114,772
Distrib Substation   5       8,946,478         251,342       1,781,997          65,751       5,483,025         547,637         199,307     17,275,537
Distrib Backbone   6      13,237,107         371,883       2,636,623          97,285       8,112,623         810,277         294,892     25,560,690
Consumers 1-Phas 44%   7      11,703,809         171,826       1,250,964          17,055           4,264 0          81,436     13,229,354
Consumers 3-Phas 55%   8 0 0          26,792 0       1,866,538          17,862 0      1,911,192
Trsfrms-Remainder  10       4,919,123         131,012       3,902,687          57,375       1,167,396 0 0     10,177,594
Direct Station  22 0 0 0 0 0       8,376,395 0      8,376,395
Direct OH/UG Line  23 0 0 0 0 0 -5,365,007 0-5,365,007
CIAC OH/UG  24 0 0 0 0          41,572 0 0         41,572

 54.384   1.307  13.348   0.335  23.767   6.036   0.823% % % % % % %

Total
WIRES DEMAND      40,419,563         971,381       9,920,357         249,322      17,664,005       4,485,903         611,570     74,322,100

TOTAL CUSTOMER
Consumers 1-Phas 56%   7      14,895,756         218,688       1,592,137          21,706           5,427 0         103,646     16,837,360
Consumers 3-Phas 45%   8 0 0          21,921 0       1,527,167          14,614 0      1,563,702
Trsfrmrs-Min Cost   9       8,053,884         118,241         862,602          11,737         121,763 0          56,039      9,224,266
Acct 369 Services  11      10,016,985         147,062       1,074,495          14,597         376,114          15,195          69,699     11,714,146
Acct 370 Meters  12      10,006,405         146,906       2,019,833          27,467       1,686,974          62,189 0     13,949,776
371 Lighting  13 0 0 0 0 0 0       2,685,721      2,685,721
Meter Reading  14       4,009,885          87,895         429,516           8,724          62,668             582 0      4,599,270
Billing & Records  15       5,432,574         119,080         581,907          11,819         168,623           1,576          37,625      6,353,204

 78.317   1.252   9.835   0.144   5.900   0.141   4.412% % % % % % %

Total
TOTAL
CUSTOMER

     52,415,490         837,873       6,582,411          96,050       3,948,735          94,156       2,952,731     66,927,445

 65.724   1.281  11.683   0.245  15.301   3.243   2.523% % % % % % %

Total
PLANT      92,835,053       1,809,254      16,502,767         345,372      21,612,740       4,580,058       3,564,301    141,249,545

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF RATE BASE

UNBUNDLED 05/19/22 @ 15:20
Page 1

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

Transmission Plant
Transmission Plant   4       5,589,524         157,032       1,113,345          41,080       3,425,650         342,149         124,522     10,793,302

 51.787   1.455  10.315   0.381  31.739   3.170   1.154% % % % % % %

Total
Transmission Plant       5,589,524         157,032       1,113,345          41,080       3,425,650         342,149         124,522     10,793,302

Distrib Substation
Distrib Substation   5       4,801,095         134,882         956,302          35,285       2,942,446         293,887         106,957      9,270,856
Direct Station  22 0 0 0 0 0       4,489,109 0      4,489,109

 34.892   0.980   6.950   0.256  21.384  34.760   0.777% % % % % % %

Total
Distrib Substation       4,801,095         134,882         956,302          35,285       2,942,446       4,782,997         106,957     13,759,965

Distrib Backbone
Distrib Backbone   6       7,282,408         204,592       1,450,541          53,522       4,463,168         445,775         162,235     14,062,240
Direct OH/UG Line  23 0 0 0 0 0 -5,489,306 0-5,489,306
CIAC OH/UG  24 0 0 0 0 -30,375 0 0-30,375

 85.249   2.395  16.980   0.627  51.891 -59.040   1.899% % % % % % %

Total
Distrib Backbone       7,282,408         204,592       1,450,541          53,522       4,432,793 -5,043,531         162,235      8,542,559

Distrib Demand
Consumers 1-Phas 44%   7       6,448,760          94,676         689,277           9,397           2,349 0          44,871      7,289,330
Consumers 3-Phas 55%   8 0 0          14,854 0       1,034,857           9,903 0      1,059,614
Trsfrms-Remainder  10       2,637,023          70,233       2,092,136          30,758         625,813 0 0      5,455,962

 65.816   1.195  20.256   0.291  12.047   0.072   0.325% % % % % % %

Total
Distrib Demand       9,085,783         164,908       2,796,268          40,155       1,663,019           9,903          44,871     13,804,907

Distrib Customer
Consumers 1-Phas 56%   7       8,207,512         120,496         877,262          11,960           2,990 0          57,109      9,277,330
Consumers 3-Phas 45%   8 0 0          12,154 0         846,701           8,102 0        866,957
Trsfrmrs-Min Cost   9       4,317,493          63,386         462,420           6,292          65,274 0          30,041      4,944,906
Acct 369 Services  11       5,368,340          78,814         575,847           7,823         201,568           8,143          37,353      6,277,889
371 Lighting  13 0 0 0 0 0 0       1,472,383      1,472,383

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF RATE BASE

UNBUNDLED 05/19/22 @ 15:20
Page 2

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

 78.344   1.150   8.440   0.114   4.889   0.071   6.992% % % % % % %

Total
Distrib Customer      17,893,345         262,696       1,927,683          26,074       1,116,533          16,246       1,596,887     22,839,464

Distrib Metering
Acct 370 Meters  12       5,428,233          79,693       1,095,711          14,900         915,143          33,736               0      7,567,416

 71.732   1.053  14.479   0.197  12.093   0.446   0.000% % % % % % %

Total
Distrib Metering       5,428,233          79,693       1,095,711          14,900         915,143          33,736               0      7,567,416

Meter Reading
Meter Reading  14       2,404,057          52,696         257,509           5,230          37,572             349               0      2,757,413

 87.185   1.911   9.339   0.190   1.363   0.013   0.000% % % % % % %

Total
Meter Reading       2,404,057          52,696         257,509           5,230          37,572             349               0      2,757,413

Billing & Records
Billing & Records  15       3,278,219          71,857         351,144           7,132         101,753             951          22,704      3,833,762

 85.509   1.874   9.159   0.186   2.654   0.025   0.592% % % % % % %

Total
Billing & Records       3,278,219          71,857         351,144           7,132         101,753             951          22,704      3,833,762

Customer Service
Customer Services  16          14,448             212           2,321              32             451               4               0         17,467

 82.713   1.214  13.288   0.181   2.579   0.024   0.000% % % % % % %

Total
Customer Service          14,448             212           2,321              32             451               4               0         17,467

Revenue Related
Rate Base Deducts  18        -121,583          -1,785         -13,022            -177          -1,896             -18            -846       -139,327
Base Revenue  19          36,956             373           9,055             147          18,399           2,459           1,162         68,552
PCA Revenue  20           1,862              11             415               7           1,131             143              45          3,614
DCA Revenue  21            -280              -2             -70              -1            -216             -28              -7           -602

122.551   2.069   5.344   0.037 -25.705  -3.773  -0.522% % % % % % %

Total
Revenue Related         -83,045          -1,402          -3,621             -25          17,419           2,557             354        -67,763

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF RATE BASE

UNBUNDLED 05/19/22 @ 15:20
Page 3

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

 66.422   1.344  11.863   0.266  17.475   0.173   2.455% % % % % % %

Total
RATE BASE      55,694,068       1,127,167       9,947,203         223,385      14,652,778         145,360       2,058,530     83,848,490

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
COMPONENTS OF RATE BASE

UNBUNDLED 05/19/22 @ 15:20
Page 4

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

WIRES DEMAND
Transmission Plant   4       5,589,524         157,032       1,113,345          41,080       3,425,650         342,149         124,522     10,793,302
Distrib Substation   5       4,801,095         134,882         956,302          35,285       2,942,446         293,887         106,957      9,270,856
Distrib Backbone   6       7,282,408         204,592       1,450,541          53,522       4,463,168         445,775         162,235     14,062,240
Consumers 1-Phas 44%   7       6,448,760          94,676         689,277           9,397           2,349               0          44,871      7,289,330
Consumers 3-Phas 55%   8               0               0          14,854               0       1,034,857           9,903               0      1,059,614
Trsfrms-Remainder  10       2,637,023          70,233       2,092,136          30,758         625,813               0               0      5,455,962
Direct Station  22               0               0               0               0               0       4,489,109               0      4,489,109
Direct OH/UG Line  23               0               0               0               0               0      -5,489,306               0     -5,489,306
CIAC OH/UG  24               0               0               0               0         -30,375               0               0        -30,375

 57.054   1.410  13.468   0.363  26.575   0.195   0.935% % % % % % %

Total
WIRES DEMAND      26,758,811         661,414       6,316,456         170,041      12,463,908          91,517         438,585     46,900,732

TOTAL CUSTOMER
Consumers 1-Phas 56%   7       8,207,512         120,496         877,262          11,960           2,990               0          57,109      9,277,330
Consumers 3-Phas 45%   8               0               0          12,154               0         846,701           8,102               0        866,957
Trsfrmrs-Min Cost   9       4,317,493          63,386         462,420           6,292          65,274               0          30,041      4,944,906
Acct 369 Services  11       5,368,340          78,814         575,847           7,823         201,568           8,143          37,353      6,277,889
Acct 370 Meters  12       5,428,233          79,693       1,095,711          14,900         915,143          33,736               0      7,567,416
371 Lighting  13               0               0               0               0               0               0       1,472,383      1,472,383
Meter Reading  14       2,404,057          52,696         257,509           5,230          37,572             349               0      2,757,413
Billing & Records  15       3,278,219          71,857         351,144           7,132         101,753             951          22,704      3,833,762
Customer Services  16          14,448             212           2,321              32             451               4               0         17,467
Rate Base Deducts  18        -121,583          -1,785         -13,022            -177          -1,896             -18            -846       -139,327
Base Revenue  19          36,956             373           9,055             147          18,399           2,459           1,162         68,552
PCA Revenue  20           1,862              11             415               7           1,131             143              45          3,614
DCA Revenue  21            -280              -2             -70              -1            -216             -28              -7           -602

 78.314   1.261   9.827   0.144   5.924   0.146   4.384% % % % % % %

Total
TOTAL
CUSTOMER

     28,935,257         465,753       3,630,747          53,344       2,188,870          53,842       1,619,945     36,947,758

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE
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Page 5

Accounts Total A.F. RESIDENTIAL RES NET
METER

SM COMM SmCom NetMt LARGE POWER CONTRACT Security Lts

 66.422   1.344  11.863   0.266  17.475   0.173   2.455% % % % % % %

Total
RATE BASE      55,694,068       1,127,167       9,947,203         223,385      14,652,778         145,360       2,058,530     83,848,490

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.©

Schedule M-4.0 
Page 5 of 5



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PLANT W/ CONTRIB

UNBUNDLED 05/19/22 @ 15:20
Page 1

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

TRANSMISSION PLANT
Transmission   4 0 0 0       3,114,772 0 0 0      3,114,772

101* 0 0 0       3,114,772 0 0 0
Total
TRANSMISSION

  0.000   0.000   0.000 100.000   0.000   0.000   0.000% % % % % % %
      3,114,772

DISTRIBUTION PLANT
360 Land   5 0 0 0 0         192,620 0 0        192,620
361 Struct Improv   5 0 0 0 0          10,473 0 0         10,473

362 Station Equip   5 0 0 0 0      16,655,713 0 0     16,655,713
362 Direct  22 0 0 0 0       1,183,676 0 0      1,183,676
362 CIAC  22 0 0 0 0       7,040,333 0 0      7,040,333

102* 0 0 0 0      24,879,722 0 0
Subtotal
362 Station Equip

  0.000   0.000   0.000   0.000 100.000   0.000   0.000% % % % % % %
     24,879,722

  0.000
364/5 OH Line 1PH   7 0 0 0 0 0 0       7,671,854     17,436,032
364/5 OHLine 3PH Ext   8 0 0 0 0 0 0       1,419,137      2,580,249
364/5 OH Line Backbn   6 0 0 0 0 0      13,899,387 0     13,899,387
364/5 Direct  23 0 0 0 0 0         178,793 0        178,793
364/5 CIAC  24 0 0 0 0 0         119,898 0        119,898

103* 0 0 0 0 0      14,198,078       9,090,991
Subtotal
Subtotal OH Line

  0.000   0.000   0.000   0.000   0.000  41.497  26.571% % % % % % %
     34,214,359

  0.000
367 UG Line 1PH   7 0 0 0 0 0 0       2,761,026      6,275,058
367 UG Line Backbn   6 0 0 0 0 0       5,761,721 0      5,761,721
367 Direct Assn  23 0 0 0 0 0          32,719 0         32,719

104* 0 0 0 0 0       5,794,440       2,761,026
Subtotal
Subtotal UG Line

  0.000   0.000   0.000   0.000   0.000  48.009  22.876% % % % % % %
     12,069,498

  0.000

CoOPTIONS: ® Cost of Service
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PLANT W/ CONTRIB

UNBUNDLED 05/19/22 @ 15:20
Page 1

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

TRANSMISSION PLANT
Transmission   4               0               0               0               0               0               0      3,114,772

101*               0               0               0               0               0               0
Total
TRANSMISSION

  0.000   0.000   0.000   0.000   0.000   0.000% % % % % %
      3,114,772

DISTRIBUTION PLANT
360 Land   5               0               0               0               0               0               0        192,620
361 Struct Improv   5               0               0               0               0               0               0         10,473

362 Station Equip   5               0               0               0               0               0               0     16,655,713
362 Direct  22               0               0               0               0               0               0      1,183,676
362 CIAC  22               0               0               0               0               0               0      7,040,333

102*               0               0               0               0               0               0
Subtotal
362 Station Equip

  0.000   0.000   0.000   0.000   0.000   0.000% % % % % %
     24,879,722

  0.000
364/5 OH Line 1PH   7       9,764,178               0               0               0               0               0     17,436,032
364/5 OHLine 3PH Ext   8       1,161,112               0               0               0               0               0      2,580,249
364/5 OH Line Backbn   6               0               0               0               0               0               0     13,899,387
364/5 Direct  23               0               0               0               0               0               0        178,793
364/5 CIAC  24               0               0               0               0               0               0        119,898

103*      10,925,290               0               0               0               0               0
Subtotal
Subtotal OH Line

 31.932   0.000   0.000   0.000   0.000   0.000% % % % % %
     34,214,359

 31.931
367 UG Line 1PH   7       3,514,032               0               0               0               0               0      6,275,058
367 UG Line Backbn   6               0               0               0               0               0               0      5,761,721
367 Direct Assn  23               0               0               0               0               0               0         32,719

104*       3,514,032               0               0               0               0               0
Subtotal
Subtotal UG Line

 29.115   0.000   0.000   0.000   0.000   0.000% % % % % %
     12,069,498

 29.114

CoOPTIONS: ® Cost of Service
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PLANT W/ CONTRIB

UNBUNDLED 05/19/22 @ 15:20
Page 2

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

368 Reg,Capac,Etc   6               0               0               0               0               0         781,104               0        781,104
368 Trsfrm-Min Size   9               0               0               0               0               0               0               0      9,056,455
368 Trsfrm-Remainder  10               0               0               0               0               0               0       9,992,440      9,992,440

105*               0               0               0               0               0         781,104       9,992,440
Subtotal
Subtotal Acct 368

  0.000   0.000   0.000   0.000   0.000   3.939  50.391% % % % % % %
     19,829,999

  0.000
369 Services  11               0               0               0               0               0               0               0     11,501,038
369 Direct  23               0               0               0               0               0           2,486               0          2,486

106*               0               0               0               0               0           2,486               0
Subtotal
369 Services

  0.000   0.000   0.000   0.000   0.000   0.022   0.000% % % % % % %
     11,503,524

  0.000
370 Meters  12               0               0               0               0               0               0               0     12,096,667
371 Sec. Lights  13               0               0               0               0               0               0               0      1,598,039
373 Street Lights  13               0               0               0               0               0               0               0        532,274

107*               0               0               0               0      25,082,815      20,776,108      21,844,457
Total
DISTRIBUTION PLANT

  0.000   0.000   0.000   0.000  21.452  17.768  18.682% % % % % % %
    116,927,175

108*               0               0               0       3,114,772      25,082,815      20,776,108      21,844,457
SUBTOTAL
T&D Plant

  0.000   0.000   0.000   2.595  20.895  17.307  18.197% % % % % % %
    120,041,947

GENERAL PLANT
General Plant 135               0               0               0               0       1,122,630       5,680,870       3,954,913     29,543,730
Land & Land Rights 135               0               0               0               0             310           1,567           1,091          8,148

109*               0               0               0               0       1,122,940       5,682,437       3,956,003
Total
GENERAL PLANT

  0.000   0.000   0.000   0.000   3.800  19.229  13.387% % % % % % %
     29,551,878

110*               0               0               0       3,114,772      26,205,755      26,458,545      25,800,460
Total
PLANT W/ CONTRIB

  0.000   0.000   0.000   2.082  17.518  17.687  17.247% % % % % % %
    149,593,825

CoOPTIONS: ® Cost of Service
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Page 3 of 22



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PLANT W/ CONTRIB

UNBUNDLED 05/19/22 @ 15:20
Page 2

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

368 Reg,Capac,Etc   6               0               0               0               0               0               0        781,104
368 Trsfrm-Min Size   9       9,056,455               0               0               0               0               0      9,056,455
368 Trsfrm-Remainder  10               0               0               0               0               0               0      9,992,440

105*       9,056,455               0               0               0               0               0
Subtotal
Subtotal Acct 368

 45.670   0.000   0.000   0.000   0.000   0.000% % % % % %
     19,829,999

 45.670
369 Services  11      11,501,038               0               0               0               0               0     11,501,038
369 Direct  23               0               0               0               0               0               0          2,486

106*      11,501,038               0               0               0               0               0
Subtotal
369 Services

 99.978   0.000   0.000   0.000   0.000   0.000% % % % % %
     11,503,524

 99.978
370 Meters  12               0      12,096,667               0               0               0               0     12,096,667
371 Sec. Lights  13       1,598,039               0               0               0               0               0      1,598,039
373 Street Lights  13         532,274               0               0               0               0               0        532,274

107*      37,127,128      12,096,667               0               0               0               0
Total
DISTRIBUTION PLANT

 31.752  10.345   0.000   0.000   0.000   0.000% % % % % %
    116,927,175

108*      37,127,128      12,096,667               0               0               0               0
SUBTOTAL
T&D Plant

 30.928  10.077   0.000   0.000   0.000   0.000% % % % % %
    120,041,947

GENERAL PLANT
General Plant 135       5,716,247       2,119,615       4,598,002       6,351,453               0               0     29,543,730
Land & Land Rights 135           1,577             585           1,268           1,752               0               0          8,148

109*       5,717,824       2,120,200       4,599,270       6,353,204               0               0
Total
GENERAL PLANT

 19.348   7.175  15.563  21.498   0.000   0.000% % % % % %
     29,551,878

110*      42,844,952      14,216,867       4,599,270       6,353,204               0               0
Total
PLANT W/ CONTRIB

 28.641   9.504   3.075   4.247   0.000   0.000% % % % % %
    149,593,825

CoOPTIONS: ® Cost of Service
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PLANT

UNBUNDLED 05/19/22 @ 15:20
Page 3

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

TRANSMISSION PLANT
Transmission 101               0               0               0       3,114,772               0               0               0      3,114,772

142*               0               0               0       3,114,772               0               0               0
Total
TRANSMISSION

  0.000   0.000   0.000 100.000   0.000   0.000   0.000% % % % % % %
      3,114,772

DISTRIBUTION PLANT
Dist w/ CIAC ex Dir 107               0               0               0               0      24,528,993      20,317,377      21,362,137    114,345,453
Direct  23               0               0               0               0               0       1,397,673               0      1,397,673
CIAC LP  24               0               0               0               0               0        -119,898               0       -119,898
CIAC Contract  23               0               0               0               0               0      -7,040,333               0     -7,040,333

112*               0               0               0               0      24,528,993      14,554,819      21,362,137
Total
DISTRIBUTION PLANT

  0.000   0.000   0.000   0.000  22.590  13.404  19.674% % % % % % %
    108,582,895

GENERAL PLANT
General Plant 135               0               0               0               0       1,122,940       5,682,437       3,956,003     29,551,878

113*               0               0               0               0       1,122,940       5,682,437       3,956,003
Total
GENERAL PLANT

  0.000   0.000   0.000   0.000   3.800  19.229  13.387% % % % % % %
     29,551,878

114*               0               0               0       3,114,772      25,651,933      20,237,256      25,318,140
Total
PLANT

  0.000   0.000   0.000   2.205  18.161  14.327  17.924% % % % % % %
    141,249,545

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PLANT

UNBUNDLED 05/19/22 @ 15:20
Page 3

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

TRANSMISSION PLANT
Transmission 101               0               0               0               0               0               0      3,114,772

142*               0               0               0               0               0               0
Total
TRANSMISSION

  0.000   0.000   0.000   0.000   0.000   0.000% % % % % %
      3,114,772

DISTRIBUTION PLANT
Dist w/ CIAC ex Dir 107      36,307,371      11,829,576               0               0               0               0    114,345,453
Direct  23               0               0               0               0               0               0      1,397,673
CIAC LP  24               0               0               0               0               0               0       -119,898
CIAC Contract  23               0               0               0               0               0               0     -7,040,333

112*      36,307,371      11,829,576               0               0               0               0
Total
DISTRIBUTION PLANT

 33.437  10.895   0.000   0.000   0.000   0.000% % % % % %
    108,582,895

GENERAL PLANT
General Plant 135       5,717,824       2,120,200       4,599,270       6,353,204               0               0     29,551,878

113*       5,717,824       2,120,200       4,599,270       6,353,204               0               0
Total
GENERAL PLANT

 19.348   7.175  15.563  21.498   0.000   0.000% % % % % %
     29,551,878

114*      42,025,195      13,949,776       4,599,270       6,353,204               0               0
Total
PLANT

 29.752   9.876   3.256   4.498   0.000   0.000% % % % % %
    141,249,545

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - REVENUES

UNBUNDLED 05/19/22 @ 15:20
Page 4

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

Base Revenue  19               0               0               0               0               0               0               0     44,228,500
PCA Revenue  20               0               0               0               0               0               0               0      2,331,723
DCA Revenue  21               0               0               0               0               0               0               0       -388,638

115*               0               0               0               0               0               0               0
Subtotal
Energy Sales Revenue

  0.000   0.000   0.000   0.000   0.000   0.000   0.000% % % % % % %
     46,171,585

  0.000
450 Forfeit Discount  17               0               0               0               0               0               0               0      1,004,406
454 Rent Elec Prop 103               0               0               0               0               0         216,355         138,532        521,370
456 Other  17               0               0               0               0               0               0               0        239,000

116*               0               0               0               0               0         216,355         138,532
Subtotal
Other Revenue

  0.000   0.000   0.000   0.000   0.000  12.260   7.850% % % % % % %
      1,764,776

  0.000

117*               0               0               0               0               0         216,355         138,532
Total
REVENUES

  0.000   0.000   0.000   0.000   0.000   0.451   0.289% % % % % % %
     47,936,361

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - REVENUES

UNBUNDLED 05/19/22 @ 15:20
Page 4

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

Base Revenue  19               0               0               0               0               0      44,228,500     44,228,500
PCA Revenue  20               0               0               0               0               0       2,331,723      2,331,723
DCA Revenue  21               0               0               0               0               0        -388,638       -388,638

115*               0               0               0               0               0      46,171,585
Subtotal
Energy Sales Revenue

  0.000   0.000   0.000   0.000   0.000 100.000% % % % % %
     46,171,585

  0.000
450 Forfeit Discount  17               0               0               0               0               0       1,004,406      1,004,406
454 Rent Elec Prop 103         166,483               0               0               0               0               0        521,370
456 Other  17               0               0               0               0               0         239,000        239,000

116*         166,483               0               0               0               0       1,243,406
Subtotal
Other Revenue

  9.434   0.000   0.000   0.000   0.000  70.457% % % % % %
      1,764,776

  9.433

117*         166,483               0               0               0               0      47,414,991
Total
REVENUES

  0.347   0.000   0.000   0.000   0.000  98.912% % % % % %
     47,936,361

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 5

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

TRANSMISSION O&M
563 Overhead Line 101               0               0               0          17,500               0               0               0         17,500

118*               0               0               0          17,500               0               0               0
Total
TRANSMISSION O&M

  0.000   0.000   0.000 100.000   0.000   0.000   0.000% % % % % % %
         17,500

DISTRIB-OPERATIONS
580 Supervision 107               0               0               0               0          79,442          65,802          69,186        370,331
582 Station Expenses   5               0               0               0               0          57,087               0               0         57,087
583 Overhead Line 103               0               0               0               0               0         497,996         318,866      1,200,065
584 Underground Line 104               0               0               0               0               0          28,116          13,397         58,564
585 St Lght/Sig Sys  13               0               0               0               0               0               0               0              0
586 Meter Expense  12               0               0               0               0               0               0               0        379,373
587 Installation  13               0               0               0               0               0               0               0         58,168
588 Miscellaneous 107               0               0               0               0         252,441         209,097         219,850      1,176,792

119*               0               0               0               0         388,970         801,011         621,298
Total
DISTRIB-OPERATION

  0.000   0.000   0.000   0.000  11.786  24.270  18.825% % % % % % %
      3,300,380

DISTRIB-MAINTENANCE
592 Maint Sta Equip   5               0               0               0               0          20,897               0               0         20,897
593 Maint OH Lines 103               0               0               0               0               0       1,354,553         867,317      3,264,186
594 Maint UG Lines 104               0               0               0               0               0          72,751          34,665        151,536
595 Maint Transforms 105               0               0               0               0               0             968          12,382         24,573
596 Maint Street Lts  13               0               0               0               0               0               0               0         97,915
597 Maint Meters  12               0               0               0               0               0               0               0         10,052

120*               0               0               0               0          20,897       1,428,272         914,365
Total
DISTRIB-MAINTENAN

  0.000   0.000   0.000   0.000   0.585  40.017  25.619% % % % % % %
      3,569,159

CONSUMER ACCOUNTS
901 Supervision 121               0               0               0               0               0               0               0        236,918

902 Meter Reading  14               0               0               0               0               0               0               0      1,281,668

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 5

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

TRANSMISSION O&M
563 Overhead Line 101               0               0               0               0               0               0         17,500

118*               0               0               0               0               0               0
Total
TRANSMISSION O&M

  0.000   0.000   0.000   0.000   0.000   0.000% % % % % %
         17,500

DISTRIB-OPERATIONS
580 Supervision 107         117,589          38,312               0               0               0               0        370,331
582 Station Expenses   5               0               0               0               0               0               0         57,087
583 Overhead Line 103         383,203               0               0               0               0               0      1,200,065
584 Underground Line 104          17,051               0               0               0               0               0         58,564
585 St Lght/Sig Sys  13               0               0               0               0               0               0              0
586 Meter Expense  12               0         379,373               0               0               0               0        379,373
587 Installation  13          58,168               0               0               0               0               0         58,168
588 Miscellaneous 107         373,659         121,745               0               0               0               0      1,176,792

119*         949,670         539,430               0               0               0               0
Total
DISTRIB-OPERATION

 28.775  16.344   0.000   0.000   0.000   0.000% % % % % %
      3,300,380

DISTRIB-MAINTENANCE
592 Maint Sta Equip   5               0               0               0               0               0               0         20,897
593 Maint OH Lines 103       1,042,316               0               0               0               0               0      3,264,186
594 Maint UG Lines 104          44,120               0               0               0               0               0        151,536
595 Maint Transforms 105          11,223               0               0               0               0               0         24,573
596 Maint Street Lts  13          97,915               0               0               0               0               0         97,915
597 Maint Meters  12               0          10,052               0               0               0               0         10,052

120*       1,195,573          10,052               0               0               0               0
Total
DISTRIB-MAINTENAN

 33.497   0.282   0.000   0.000   0.000   0.000% % % % % %
      3,569,159

CONSUMER ACCOUNTS
901 Supervision 121               0               0          93,805         143,113               0               0        236,918

902 Meter Reading  14               0               0       1,281,668               0               0               0      1,281,668

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 6

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

903 Customer Records  15               0               0               0               0               0               0               0      1,955,365

121*               0               0               0               0               0               0               0
Subtotal
Subtotal Cons Accts

  0.000   0.000   0.000   0.000   0.000   0.000   0.000% % % % % % %
      3,237,033

  0.000
904 Uncollectibles 115               0               0               0               0               0               0               0        166,837

122*               0               0               0               0               0               0               0
Total
CONSUMER

  0.000   0.000   0.000   0.000   0.000   0.000   0.000% % % % % % %
      3,640,788

CUSTOMER SERVICE
909 Info & Instr Ad  16               0               0               0               0               0               0               0        139,737

123*               0               0               0               0               0               0               0
Total
CUSTOMER SERVICE

  0.000   0.000   0.000   0.000   0.000   0.000   0.000% % % % % % %
        139,737

ADMIN & GENERAL
920 Salaries 135               0               0               0               0          81,826         414,065         288,264      2,153,370
921 Office Supplies 135               0               0               0               0           1,689           8,545           5,949         44,439
923 Outside Services 115               0               0               0               0               0               0               0        168,721
925 Injury & Damages 135               0               0               0               0          14,910          75,449          52,526        392,376
926 Pension&Benefits 135               0               0               0               0           2,377          12,029           8,375         62,559
927 Franchise Req 135               0               0               0               0          11,155          56,445          39,296        293,548
928 Regulatory Comm 115               0               0               0               0               0               0               0        236,950
929 Duplicate Charg 135               0               0               0               0          -4,809         -24,333         -16,940       -126,545
930 Miscellaneous 135               0               0               0               0          87,016         440,328         306,548      2,289,955
935 Maint General Pl 109               0               0               0               0           9,836          49,776          34,653        258,862

124*               0               0               0               0         204,000       1,032,304         718,670
Total
ADMIN & GENERAL

  0.000   0.000   0.000   0.000   3.533  17.878  12.446% % % % % % %
      5,774,235

125*               0               0               0          17,500         613,867       3,261,587       2,254,333
SUBTOTAL
O&M Expenses

  0.000   0.000   0.000   0.106   3.734  19.837  13.711% % % % % % %
     16,441,799

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 6

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

903 Customer Records  15               0               0               0       1,955,365               0               0      1,955,365

121*               0               0       1,281,668       1,955,365               0               0
Subtotal
Subtotal Cons Accts

  0.000   0.000  39.594  60.406   0.000   0.000% % % % % %
      3,237,033

  0.000
904 Uncollectibles 115               0               0               0               0               0         166,837        166,837

122*               0               0       1,375,473       2,098,478               0         166,837
Total
CONSUMER

  0.000   0.000  37.780  57.638   0.000   4.582% % % % % %
      3,640,788

CUSTOMER SERVICE
909 Info & Instr Ad  16               0               0               0               0         139,737               0        139,737

123*               0               0               0               0         139,737               0
Total
CUSTOMER SERVICE

  0.000   0.000   0.000   0.000 100.000   0.000% % % % % %
        139,737

ADMIN & GENERAL
920 Salaries 135         416,643         154,494         335,137         462,942               0               0      2,153,370
921 Office Supplies 135           8,598           3,188           6,916           9,554               0               0         44,439
923 Outside Services 115               0               0               0               0               0         168,721        168,721
925 Injury & Damages 135          75,919          28,151          61,067          84,355               0               0        392,376
926 Pension&Benefits 135          12,104           4,488           9,736          13,449               0               0         62,559
927 Franchise Req 135          56,797          21,061          45,686          63,108               0               0        293,548
928 Regulatory Comm 115               0               0               0               0               0         236,950        236,950
929 Duplicate Charg 135         -24,484          -9,079         -19,695         -27,205               0               0       -126,545
930 Miscellaneous 135         443,070         164,293         356,394         492,305               0               0      2,289,955
935 Maint General Pl 109          50,086          18,572          40,288          55,651               0               0        258,862

124*       1,038,733         385,168         835,530       1,154,160               0         405,671
Total
ADMIN & GENERAL

 17.989   6.670  14.470  19.988   0.000   7.026% % % % % %
      5,774,235

125*       3,183,976         934,650       2,211,003       3,252,638         139,737         572,508
SUBTOTAL
O&M Expenses

 19.365   5.685  13.447  19.783   0.850   3.482% % % % % %
     16,441,799

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 7

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

PURCHASED POWER
Gen Demand Billing   2       6,791,735               0               0               0               0               0               0      6,791,735
Transmission Billing   3               0       6,022,834               0               0               0               0               0      6,022,834
Energy Billing   1               0               0      15,146,569               0               0               0               0     15,146,569
Rnw Res   1               0               0             149               0               0               0               0            149
Adjust   1               0               0         -47,886               0               0               0               0        -47,886
Rio Arriba Solar   1               0               0         296,213               0               0               0               0        296,213

127*       6,791,735       6,022,834      15,395,045               0               0               0               0
Total
PURCHASED POWER

 24.076  21.350  54.574   0.000   0.000   0.000   0.000% % % % % % %
     28,209,614

DEPRECIATION
403.5 Transmission 101               0               0               0          85,656               0               0               0         85,656
403.6 Distribution 108               0               0               0          76,808         618,527         512,326         538,671      2,960,163
403.7 General 109               0               0               0               0          11,149          56,418          39,277        293,404
407.3 Reg Deb Exp 109               0               0               0               0           9,603          48,594          33,830        252,714

128*               0               0               0         162,464         639,279         617,338         611,778
Total
DEPRECIATION

  0.000   0.000   0.000   4.523  17.798  17.187  17.032% % % % % % %
      3,591,937

TAXES
408.1 Property 110               0               0               0          16,643         140,025         141,376         137,860        799,325

129*               0               0               0          16,643         140,025         141,376         137,860
Total
TAXES

  0.000   0.000   0.000   2.082  17.518  17.687  17.247% % % % % % %
        799,325

130*       6,791,735       6,022,834      15,395,045         196,608       1,393,172       4,020,301       3,003,971
Total
EXPENSES

 13.849  12.281  31.391   0.401   2.841   8.198   6.125% % % % % % %
     49,042,675

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - EXPENSES

UNBUNDLED 05/19/22 @ 15:20
Page 7

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

PURCHASED POWER
Gen Demand Billing   2               0               0               0               0               0               0      6,791,735
Transmission Billing   3               0               0               0               0               0               0      6,022,834
Energy Billing   1               0               0               0               0               0               0     15,146,569
Rnw Res   1               0               0               0               0               0               0            149
Adjust   1               0               0               0               0               0               0        -47,886
Rio Arriba Solar   1               0               0               0               0               0               0        296,213

127*               0               0               0               0               0               0
Total
PURCHASED POWER

  0.000   0.000   0.000   0.000   0.000   0.000% % % % % %
     28,209,614

DEPRECIATION
403.5 Transmission 101               0               0               0               0               0               0         85,656
403.6 Distribution 108         915,533         298,297               0               0               0               0      2,960,163
403.7 General 109          56,769          21,050          45,664          63,077               0               0        293,404
407.3 Reg Deb Exp 109          48,896          18,131          39,331          54,330               0               0        252,714

128*       1,021,198         337,478          84,994         117,407               0               0
Total
DEPRECIATION

 28.430   9.395   2.366   3.269   0.000   0.000% % % % % %
      3,591,937

TAXES
408.1 Property 110         228,934          75,965          24,575          33,947               0               0        799,325

129*         228,934          75,965          24,575          33,947               0               0
Total
TAXES

 28.641   9.504   3.074   4.247   0.000   0.000% % % % % %
        799,325

130*       4,434,108       1,348,093       2,320,573       3,403,992         139,737         572,508
Total
EXPENSES

  9.041   2.749   4.732   6.941   0.285   1.167% % % % % %
     49,042,675

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PAYROLL

UNBUNDLED 05/19/22 @ 15:20
Page 8

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

PAYROLL-DISTRIB OPER
580 Supervision 107               0               0               0               0          36,891          30,557          32,128        171,972
582 Station Expenses   5               0               0               0               0          15,575               0               0         15,575
583 Overhead Line 103               0               0               0               0               0         320,012         204,903        771,162
584 Underground Line 104               0               0               0               0               0           3,131           1,492          6,521
585 St Lght/Sig Sys  13               0               0               0               0               0               0               0              0
586 Meter Expense  12               0               0               0               0               0               0               0        284,027
587 Installation  13               0               0               0               0               0               0               0         34,362
588 Miscellaneous 107               0               0               0               0         144,274         119,502         125,647        672,553

131*               0               0               0               0         196,740         473,202         364,170
Total
PAYROLL-DISTRIB

  0.000   0.000   0.000   0.000  10.057  24.190  18.616% % % % % % %
      1,956,172

PAYROLL-DISTR MAINT
592 Maint Station Eq   5               0               0               0               0           2,984               0               0          2,984
593 Maint OH Lines 103               0               0               0               0               0         508,768         325,762      1,226,022
594 Maint UG Lines 104               0               0               0               0               0          28,696          13,674         59,773
595 Maint Transforms 105               0               0               0               0               0               0               0              0
596 Maint Street Lts  13               0               0               0               0               0               0               0         57,401
597 Maint Meters  12               0               0               0               0               0               0               0          5,697
598 Maint SecurityLt  13               0               0               0               0               0               0               0              0

132*               0               0               0               0           2,984         537,464         339,436
Total
PAYROLL-DISTR

  0.000   0.000   0.000   0.000   0.221  39.757  25.108% % % % % % %
      1,351,877

PAYROLL-CONS ACCT
901 Supervision 133               0               0               0               0               0               0               0        152,709

902 Meter Reading  14               0               0               0               0               0               0               0        753,889
903 Customer Records  15               0               0               0               0               0               0               0      1,041,385

133*               0               0               0               0               0               0               0
Subtotal
Subt Payroll ConsAcc

  0.000   0.000   0.000   0.000   0.000   0.000   0.000% % % % % % %
      1,795,274

  0.000

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PAYROLL

UNBUNDLED 05/19/22 @ 15:20
Page 8

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

PAYROLL-DISTRIB OPER
580 Supervision 107          54,605          17,791               0               0               0               0        171,972
582 Station Expenses   5               0               0               0               0               0               0         15,575
583 Overhead Line 103         246,247               0               0               0               0               0        771,162
584 Underground Line 104           1,899               0               0               0               0               0          6,521
585 St Lght/Sig Sys  13               0               0               0               0               0               0              0
586 Meter Expense  12               0         284,027               0               0               0               0        284,027
587 Installation  13          34,362               0               0               0               0               0         34,362
588 Miscellaneous 107         213,551          69,579               0               0               0               0        672,553

131*         550,664         371,397               0               0               0               0
Total
PAYROLL-DISTRIB

 28.150  18.986   0.000   0.000   0.000   0.000% % % % % %
      1,956,172

PAYROLL-DISTR MAINT
592 Maint Station Eq   5               0               0               0               0               0               0          2,984
593 Maint OH Lines 103         391,492               0               0               0               0               0      1,226,022
594 Maint UG Lines 104          17,403               0               0               0               0               0         59,773
595 Maint Transforms 105               0               0               0               0               0               0              0
596 Maint Street Lts  13          57,401               0               0               0               0               0         57,401
597 Maint Meters  12               0           5,697               0               0               0               0          5,697
598 Maint SecurityLt  13               0               0               0               0               0               0              0

132*         466,296           5,697               0               0               0               0
Total
PAYROLL-DISTR

 34.492   0.421   0.000   0.000   0.000   0.000% % % % % %
      1,351,877

PAYROLL-CONS ACCT
901 Supervision 133               0               0          64,127          88,582               0               0        152,709

902 Meter Reading  14               0               0         753,889               0               0               0        753,889
903 Customer Records  15               0               0               0       1,041,385               0               0      1,041,385

133*               0               0         753,889       1,041,385               0               0
Subtotal
Subt Payroll ConsAcc

  0.000   0.000  41.993  58.007   0.000   0.000% % % % % %
      1,795,274

  0.000

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PAYROLL

UNBUNDLED 05/19/22 @ 15:20
Page 9

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

134*               0               0               0               0               0               0               0
Total
PAYROLL-CONS

  0.000   0.000   0.000   0.000   0.000   0.000   0.000% % % % % % %
      1,947,983

135*               0               0               0               0         199,724       1,010,666         703,606
SUBTOTAL
Subtotal Payroll O&M

  0.000   0.000   0.000   0.000   3.800  19.229  13.387% % % % % % %
      5,256,032

PAYROLL-ADMIN&GEN
920 Salaries 135               0               0               0               0          48,868         247,287         172,156      1,286,032
925 Injuries and Dmg 135               0               0               0               0           2,643          13,374           9,311         69,553
926 Pension&Benefits 135               0               0               0               0           1,667           8,437           5,874         43,877
930 Miscellaneous 135               0               0               0               0           4,389          22,210          15,463        115,507
935 Maint General Pl 109               0               0               0               0           1,201           6,077           4,230         31,602

136*               0               0               0               0          58,768         297,385         207,034
Total
PAYROLL-ADMIN&GE

  0.000   0.000   0.000   0.000   3.800  19.229  13.387% % % % % % %
      1,546,571

137*               0               0               0               0         258,492       1,308,051         910,640
Total
PAYROLL

  0.000   0.000   0.000   0.000   3.800  19.229  13.387% % % % % % %
      6,802,603

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - PAYROLL

UNBUNDLED 05/19/22 @ 15:20
Page 9

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

134*               0               0         818,016       1,129,967               0               0
Total
PAYROLL-CONS

  0.000   0.000  41.993  58.007   0.000   0.000% % % % % %
      1,947,983

135*       1,016,960         377,094         818,016       1,129,967               0               0
SUBTOTAL
Subtotal Payroll O&M

 19.348   7.174  15.563  21.498   0.000   0.000% % % % % %
      5,256,032

PAYROLL-ADMIN&GEN
920 Salaries 135         248,827          92,266         200,150         276,477               0               0      1,286,032
925 Injuries and Dmg 135          13,457           4,990          10,825          14,953               0               0         69,553
926 Pension&Benefits 135           8,490           3,148           6,829           9,433               0               0         43,877
930 Miscellaneous 135          22,349           8,287          17,977          24,832               0               0        115,507
935 Maint General Pl 109           6,114           2,267           4,918           6,794               0               0         31,602

136*         299,237         110,959         240,699         332,489               0               0
Total
PAYROLL-ADMIN&GE

 19.348   7.175  15.563  21.498   0.000   0.000% % % % % %
      1,546,571

137*       1,316,197         488,053       1,058,715       1,462,456               0               0
Total
PAYROLL

 19.348   7.175  15.563  21.498   0.000   0.000% % % % % %
      6,802,603

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - RATE BASE

UNBUNDLED 05/19/22 @ 15:20
Page 10

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

Plant in Service 114               0               0               0       3,114,772      25,651,933      20,237,256      25,318,140    141,249,545
C W I P 108               0               0               0          88,218         710,411         588,433         618,692      3,399,900
Accum Deprec-Trans 101               0               0               0       7,513,858               0               0               0      7,513,858
Accum Deprec-Distrib 107               0               0               0               0     -12,759,985     -10,569,102     -11,112,586    -59,482,520
Accum Deprec-Genrl 109               0               0               0               0        -551,697      -2,791,765      -1,943,573    -14,518,752
Retirement Work 108               0               0               0           7,865          63,335          52,460          55,158        303,108

138*               0               0               0      10,724,713      13,113,995       7,517,282      12,935,830
Subtotal
Net Plant

  0.000   0.000   0.000  13.668  16.713   9.580  16.486% % % % % % %
     78,465,139

  0.000
Materials & Supplies 108               0               0               0          66,401         534,719         442,908         465,683      2,559,069
Prepayments 135               0               0               0               0          34,518         174,670         121,602        908,384
Cash Work Capital-OM 125               0               0               0           2,188          76,733         407,698         281,792      2,055,225
Consumer Deposits  18               0               0               0               0               0               0               0       -139,327

139*               0               0               0          68,589         645,970       1,025,276         869,077
Subtotal
Working Capital

  0.000   0.000   0.000   1.274  11.999  19.045  16.144% % % % % % %
      5,383,351

  0.000

140*               0               0               0      10,793,302      13,759,965       8,542,559      13,804,907
Total
RATE BASE

  0.000   0.000   0.000  12.872  16.411  10.188  16.464% % % % % % %
     83,848,490

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - RATE BASE

UNBUNDLED 05/19/22 @ 15:20
Page 10

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

Plant in Service 114      42,025,195      13,949,776       4,599,270       6,353,204               0               0    141,249,545
C W I P 108       1,051,537         342,609               0               0               0               0      3,399,900
Accum Deprec-Trans 101               0               0               0               0               0               0      7,513,858
Accum Deprec-Distrib 107     -18,887,099      -6,153,747               0               0               0               0    -59,482,520
Accum Deprec-Genrl 109      -2,809,150      -1,041,648      -2,259,608      -3,121,311               0               0    -14,518,752
Retirement Work 108          93,747          30,544               0               0               0               0        303,108

138*      21,474,229       7,127,534       2,339,662       3,231,893               0               0
Subtotal
Net Plant

 27.368   9.084   2.982   4.119   0.000   0.000% % % % % %
     78,465,139

 27.367
Materials & Supplies 108         791,481         257,878               0               0               0               0      2,559,069
Prepayments 135         175,758          65,172         141,375         195,289               0               0        908,384
Cash Work Capital-OM 125         397,997         116,831         276,375         406,580          17,467          71,564      2,055,225
Consumer Deposits  18               0               0               0               0               0        -139,327       -139,327

139*       1,365,236         439,881         417,751         601,868          17,467         -67,763
Subtotal
Working Capital

 25.360   8.171   7.760  11.180   0.324  -1.259% % % % % %
      5,383,351

 25.360

140*      22,839,464       7,567,416       2,757,413       3,833,762          17,467         -67,763
Total
RATE BASE

 27.239   9.025   3.289   4.572   0.021  -0.081% % % % % %
     83,848,490

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - INTEREST

UNBUNDLED 05/19/22 @ 15:20
Page 11

Accounts A.F.
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandTotal

Return 140               0               0               0         576,348         734,764         456,161         737,164      4,477,399

141*               0               0               0         576,348         734,764         456,161         737,164
Total
INTEREST

  0.000   0.000   0.000  12.872  16.411  10.188  16.464% % % % % % %
      4,477,399

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification - INTEREST

UNBUNDLED 05/19/22 @ 15:20
Page 11

Accounts A.F.
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedTotal

Return 140       1,219,597         404,090         147,242         204,718             933          -3,618      4,477,399

141*       1,219,597         404,090         147,242         204,718             933          -3,618
Total
INTEREST

 27.239   9.025   3.289   4.572   0.021  -0.081% % % % % %
      4,477,399

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-5.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification Allocation Factors

UNBUNDLED 05/19/22 @ 15:20
Page 1

Account Total Percent
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandA.F.

Energy-Total     0.000000     0.000000   100.000000     0.000000     0.000000     0.000000     0.000000100.000000  1
PP Generation Demand   100.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  2
PP Transm Demand     0.000000   100.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  3
Transmission Plant     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000     0.000000100.000000  4
Distrib Substation     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000100.000000  5
Distrib Backbone     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000  6
Consumers 1-Phase     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000    44.000000100.000000  7
Consumers 3-Phase     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000    55.000000100.000000  8
Trsfrmrs-Min Cost     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  9
Trsfrms-Remainder     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 10
Acct 369 Services     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 11
Acct 370 Meters     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 12
371 Lighting     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 13
Meter Reading     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 14
Billing & Records     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 15
Customer Services     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 16
Other Revenue     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 17
Rate Base Deducts     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 18
Base Revenue     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 19
PCA Revenue     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 20
DCA Revenue     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 21
Direct Station     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000100.000000 22
Direct OH/UG Line     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000 23
CIAC OH/UG     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000 24

TRANSMISSION PLANT     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000     0.000000100.000000101
362 Station Equip     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000100.000000102
Subtotal OH Line     0.000000     0.000000     0.000000     0.000000     0.000000    41.497425    26.570689100.000000103
Subtotal UG Line     0.000000     0.000000     0.000000     0.000000     0.000000    48.008956    22.876059100.000000104
Subtotal Acct 368     0.000000     0.000000     0.000000     0.000000     0.000000     3.939002    50.390522100.000000105
369 Services     0.000000     0.000000     0.000000     0.000000     0.000000     0.021611     0.000000100.000000106

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-6.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification Allocation Factors

UNBUNDLED 05/19/22 @ 15:20
Page 1

Account Total Percent
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedA.F.

Energy-Total     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  1
PP Generation Demand     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  2
PP Transm Demand     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  3
Transmission Plant     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  4
Distrib Substation     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  5
Distrib Backbone     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  6
Consumers 1-Phase    56.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  7
Consumers 3-Phase    45.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  8
Trsfrmrs-Min Cost   100.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000  9
Trsfrms-Remainder     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 10
Acct 369 Services   100.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 11
Acct 370 Meters     0.000000   100.000000     0.000000     0.000000     0.000000     0.000000100.000000 12
371 Lighting   100.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 13
Meter Reading     0.000000     0.000000   100.000000     0.000000     0.000000     0.000000100.000000 14
Billing & Records     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000100.000000 15
Customer Services     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000 16
Other Revenue     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 17
Rate Base Deducts     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 18
Base Revenue     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 19
PCA Revenue     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 20
DCA Revenue     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000 21
Direct Station     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 22
Direct OH/UG Line     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 23
CIAC OH/UG     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000 24

TRANSMISSION PLANT     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000101
362 Station Equip     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000102
Subtotal OH Line    31.931886     0.000000     0.000000     0.000000     0.000000     0.000000100.000000103
Subtotal UG Line    29.114985     0.000000     0.000000     0.000000     0.000000     0.000000100.000000104
Subtotal Acct 368    45.670476     0.000000     0.000000     0.000000     0.000000     0.000000100.000000105
369 Services    99.978389     0.000000     0.000000     0.000000     0.000000     0.000000100.000000106

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-6.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification Allocation Factors

UNBUNDLED 05/19/22 @ 15:20
Page 2

Account Total Percent
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandA.F.

DISTRIBUTION PLANT     0.000000     0.000000     0.000000     0.000000    21.451656    17.768417    18.682104100.000000107
T&D Plant     0.000000     0.000000     0.000000     2.594736    20.895042    17.307373    18.197353100.000000108
GENERAL PLANT     0.000000     0.000000     0.000000     0.000000     3.799893    19.228683    13.386639100.000000109
PLANT W/ CONTRIB     0.000000     0.000000     0.000000     2.082153    17.517939    17.686923    17.247009100.000000110
DISTRIBUTION PLANT     0.000000     0.000000     0.000000     0.000000    22.590108    13.404339    19.673574100.000000112
GENERAL PLANT     0.000000     0.000000     0.000000     0.000000     3.799893    19.228683    13.386639100.000000113
PLANT     0.000000     0.000000     0.000000     2.205155    18.160719    14.327307    17.924405100.000000114
Energy Sales Revenue     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000115
Other Revenue     0.000000     0.000000     0.000000     0.000000     0.000000    12.259637     7.849812100.000000116
REVENUES     0.000000     0.000000     0.000000     0.000000     0.000000     0.451338     0.288991100.000000117
TRANSMISSION O&M     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000     0.000000100.000000118
DISTRIB-OPERATIONS     0.000000     0.000000     0.000000     0.000000    11.785628    24.270275    18.825039100.000000119
DISTRIB-MAINTENANCE     0.000000     0.000000     0.000000     0.000000     0.585488    40.017044    25.618490100.000000120
Subtotal Cons Accts     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000121
CONSUMER ACCOUNTS     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000122
CUSTOMER SERVICE     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000123
ADMIN & GENERAL     0.000000     0.000000     0.000000     0.000000     3.532930    17.877765    12.446156100.000000124
O&M Expenses     0.000000     0.000000     0.000000     0.106436     3.733577    19.837168    13.710986100.000000125
PURCHASED POWER    24.075959    21.350289    54.573753     0.000000     0.000000     0.000000     0.000000100.000000127
DEPRECIATION     0.000000     0.000000     0.000000     4.523031    17.797617    17.186765    17.031984100.000000128
TAXES     0.000000     0.000000     0.000000     2.082153    17.517939    17.686923    17.247009100.000000129
EXPENSES    13.848623    12.280802    31.391120     0.400891     2.840733     8.197557     6.125218100.000000130
PAYROLL-DISTRIB OPER     0.000000     0.000000     0.000000     0.000000    10.057377    24.190192    18.616453100.000000131
PAYROLL-DISTR MAINT     0.000000     0.000000     0.000000     0.000000     0.220730    39.756868    25.108512100.000000132
Subt Payroll ConsAcc     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000133
PAYROLL-CONS ACCT     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000134
Subtotal Payroll O&M     0.000000     0.000000     0.000000     0.000000     3.799893    19.228683    13.386639100.000000135
PAYROLL-ADMIN&GEN     0.000000     0.000000     0.000000     0.000000     3.799893    19.228683    13.386639100.000000136
PAYROLL     0.000000     0.000000     0.000000     0.000000     3.799893    19.228683    13.386639100.000000137
Net Plant     0.000000     0.000000     0.000000    13.668125    16.713149     9.580410    16.486086100.000000138
Working Capital     0.000000     0.000000     0.000000     1.274087    11.999395    19.045319    16.143783100.000000139

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-6.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification Allocation Factors

UNBUNDLED 05/19/22 @ 15:20
Page 2

Account Total Percent
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedA.F.

DISTRIBUTION PLANT    31.752352    10.345471     0.000000     0.000000     0.000000     0.000000100.000000107
T&D Plant    30.928462    10.077033     0.000000     0.000000     0.000000     0.000000100.000000108
GENERAL PLANT    19.348428     7.174501    15.563377    21.498479     0.000000     0.000000100.000000109
PLANT W/ CONTRIB    28.640856     9.503646     3.074505     4.246970     0.000000     0.000000100.000000110
DISTRIBUTION PLANT    33.437468    10.894511     0.000000     0.000000     0.000000     0.000000100.000000112
GENERAL PLANT    19.348428     7.174501    15.563377    21.498479     0.000000     0.000000100.000000113
PLANT    29.752446     9.875979     3.256131     4.497858     0.000000     0.000000100.000000114
Energy Sales Revenue     0.000000     0.000000     0.000000     0.000000     0.000000   100.000000100.000000115
Other Revenue     9.433677     0.000000     0.000000     0.000000     0.000000    70.456874100.000000116
REVENUES     0.347301     0.000000     0.000000     0.000000     0.000000    98.912371100.000000117
TRANSMISSION O&M     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000118
DISTRIB-OPERATIONS    28.774572    16.344486     0.000000     0.000000     0.000000     0.000000100.000000119
DISTRIB-MAINTENANCE    33.497343     0.281635     0.000000     0.000000     0.000000     0.000000100.000000120
Subtotal Cons Accts     0.000000     0.000000    39.593912    60.406088     0.000000     0.000000100.000000121
CONSUMER ACCOUNTS     0.000000     0.000000    37.779544    57.638014     0.000000     4.582442100.000000122
CUSTOMER SERVICE     0.000000     0.000000     0.000000     0.000000   100.000000     0.000000100.000000123
ADMIN & GENERAL    17.989097     6.670454    14.469966    19.988096     0.000000     7.025537100.000000124
O&M Expenses    19.365134     5.684596    13.447451    19.782735     0.849889     3.482028100.000000125
PURCHASED POWER     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000127
DEPRECIATION    28.430291     9.395428     2.366255     3.268628     0.000000     0.000000100.000000128
TAXES    28.640856     9.503646     3.074505     4.246970     0.000000     0.000000100.000000129
EXPENSES     9.041326     2.748816     4.731742     6.940877     0.284929     1.167367100.000000130
PAYROLL-DISTRIB OPER    28.150066    18.985912     0.000000     0.000000     0.000000     0.000000100.000000131
PAYROLL-DISTR MAINT    34.492475     0.421414     0.000000     0.000000     0.000000     0.000000100.000000132
Subt Payroll ConsAcc     0.000000     0.000000    41.992977    58.007023     0.000000     0.000000100.000000133
PAYROLL-CONS ACCT     0.000000     0.000000    41.992977    58.007023     0.000000     0.000000100.000000134
Subtotal Payroll O&M    19.348428     7.174501    15.563377    21.498479     0.000000     0.000000100.000000135
PAYROLL-ADMIN&GEN    19.348428     7.174501    15.563377    21.498479     0.000000     0.000000100.000000136
PAYROLL    19.348428     7.174501    15.563377    21.498479     0.000000     0.000000100.000000137
Net Plant    27.367859     9.083695     2.981785     4.118891     0.000000     0.000000100.000000138
Working Capital    25.360334     8.171147     7.760048    11.180182     0.324466    -1.258760100.000000139

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-6.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification Allocation Factors

UNBUNDLED 05/19/22 @ 15:20
Page 3

Account Total Percent
Pur Pwr-
Capacity

Pur Pwr-
Delivery

Pur Pwr-
Energy

Transmission
Plant

Distrib
Substation

Distrib
Backbone

Distrib
DemandA.F.

RATE BASE     0.000000     0.000000     0.000000    12.872387    16.410510    10.188089    16.464109100.000000140
INTEREST     0.000000     0.000000     0.000000    12.872387    16.410510    10.188089    16.464109100.000000141
TRANSMISSION PLANT     0.000000     0.000000     0.000000   100.000000     0.000000     0.000000     0.000000100.000000142

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-6.0 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE
UNBUNDLED COSTS W/ RETURN ON RATE BASE

ADJUSTED TEST YEAR ENDING 2/28/2022
Classification Allocation Factors

UNBUNDLED 05/19/22 @ 15:20
Page 3

Account Total Percent
Distrib

Customer
Distrib

Metering
Meter

Reading
Billing &
Records

Customer
Service

Revenue
RelatedA.F.

RATE BASE    27.238969     9.025106     3.288566     4.572249     0.020832    -0.080817100.000000140
INTEREST    27.238969     9.025106     3.288566     4.572249     0.020832    -0.080817100.000000141
TRANSMISSION PLANT     0.000000     0.000000     0.000000     0.000000     0.000000     0.000000100.000000142

CoOPTIONS: ® Cost of Service
1984-2017 by C. H. Guernsey & Co.© Schedule M-6.0 

Page 6 of 6



Usage_2022TY_V2.xlsx Usestat_Final 5/29/2022 10:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

SUMMARY OF RATE CHANGE

Adjusted
Average Billing Test Year Proposed Change

Consumers kWh Revenue Revenue $ %

Residential 27,194 179,975,682 24,652,179 28,221,153 3,568,974 14.48%
Residential - TOU 256 2,808,513 362,184 412,799 50,615 13.97%
Residential - Net 399 1,284,033 245,008 297,425 52,417 21.39%
Residential - TOU Net 4 34,035 5,252 6,072 820 15.61%
Subtotal Residential 27,854 184,102,264 25,264,623 28,937,448 3,672,825 14.54%

Small Commercial 2,912 37,862,593 5,901,066 6,662,962 761,896 12.91%
Small Commercial - TOU 28 1,521,593 181,179 204,535 23,356 12.89%
Small Commercial - Net 40 642,055 98,828 110,903 12,075 12.22%
Subtotal Small Commercial 2,980 40,026,241 6,181,073 6,978,401 797,327 12.90%

Large Power 409 89,659,663 10,793,031 11,544,687 751,656 6.96%
Large Power Net 6 573,400 78,249 84,517 6,268 8.01%
Large Power Primary 13 14,808,060 1,592,877 1,694,982 102,105 6.41%
Subtotal Large Power 428 105,041,123 12,464,157 13,324,186 860,029 6.90%

Large Power Contract 4 13,605,600 1,486,650 1,589,234 102,584 6.90%
Lighting 3,435 4,192,649 775,084 926,120 151,036 19.49%
Total 34,702 346,967,877 46,171,588 51,755,389 5,583,801 12.09%

Other Revenue 1,764,776 1,764,776 0 0.00%
Total System 34,702 346,967,877 47,936,364 53,520,165 5,583,801 11.65%

Schedule N-1.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF PROPOSED RATES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing Unbundled Rate Unbundled Revenue
Units Power Supply Wires Total Power Supply Wires Total

1. RESIDENTIAL

Residential
Consumers (12 Month Sum) 326,325 0.00 27.00 27.00 0 8,810,775 8,810,775
Energy Charge

First 700 kWh 136,264,841 0.074864 0.024150 0.099014 10,201,331 3,290,796 13,492,127
Next 300 kWh 19,327,921 0.074864 0.034150 0.109014 1,446,965 660,049 2,107,014
Over 1,000 kWh 24,382,920 0.074864 0.034150 0.109014 1,825,403 832,677 2,658,080

Subtotal 179,975,682 13,473,699 4,783,522 27,067,996
PCA Revenue 1,330,907 1,330,907
DCA Revenue (177,750) (177,750)
Total 14,804,606 4,605,772 28,221,153

Residential Time of Use
Consumers (12 Month Sum) 3,073 0.00 27.00 27.00 0 82,971 82,971
Energy Charge

On Peak kWh 1,073,814 0.074184 0.078000 0.152184 79,660 83,757 163,417
Off Peak kWh 1,734,699 0.037763 0.048000 0.085763 65,508 83,266 148,774

Subtotal 2,808,513 145,168 249,994 395,162
PCA Revenue 20,300 20,300
DCA Revenue (2,663) (2,663)
Total 165,468 247,331 412,799

Schedule N-2.0
Page 1 of 6
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF PROPOSED RATES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing Unbundled Rate Unbundled Revenue
Units Power Supply Wires Total Power Supply Wires Total

1. RESIDENTIAL (Cont.)

Residential - Net Meter
Consumers (12 Month Sum) 4,792 0.00 27.00 27.00 0 129,384 129,384
Net Metering Fee 4,792 0.00 5.00 5.00 0 23,960 23,960
Metered kWh 5,426,718
Billing kWh, Energy Charge

First 700 kWh 506,667 0.074864 0.024150 0.099014 37,931 12,236 50,167
Next 300 kWh 95,796 0.074864 0.034150 0.109014 7,172 3,271 10,443
Over 1,000 kWh 681,570 0.074864 0.034150 0.109014 51,025 23,276 74,301

Subtotal 1,284,033 96,128 192,127 288,255
PCA Revenue 10,210 10,210
DCA Revenue (1,040) (1,040)
Total 106,338 191,087 297,425

Residential Time of Use Net Meter
Consumers (12 Month Sum) 53 0.00 27.00 27.00 0 1,431 1,431
Net Metering Fee 53 0.00 5.00 5.00 0 265 265
Metered kWh 103,051
Energy Charge

On Peak kWh 19,131 0.074184 0.078000 0.152184 1,419 1,492 2,911
Off Peak kWh 14,904 0.037763 0.048000 0.085763 563 715 1,278

Subtotal 34,035 1,982 3,903 5,886
PCA Revenue 214 214
DCA Revenue (28) (28)
Total 2,196 3,875 6,072

Base Revenue 188,313,964 13,716,977 5,229,546 27,757,298
PCA Revenue 184,102,264 1,361,631 0 1,361,631
DCA Revenue 0 (181,481) (181,481)
Total Revenue 15,078,608 5,048,065 28,937,448

Schedule N-2.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF PROPOSED RATES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing Unbundled Rate Unbundled Revenue
Units Power Supply Wires Total Power Supply Wires Total

2. SMALL COMMERCIAL

Small Commercial
Consumers (12 Month Sum) 34,948 0.00 42.50 42.50 0 1,485,290 1,485,290
Energy Charge per kWh 37,862,593 0.072570 0.058090 0.130660 2,747,688 2,199,438 4,947,126
Subtotal 2,747,688 3,684,728 6,432,416
PCA Revenue 273,864 273,864
DCA Revenue (43,318) (43,318)
Total 3,021,552 6,662,962

Small Commercial Time of Use
Consumers (12 Month Sum) 337 0.00 42.50 42.50 0 14,323 14,323
Energy Charge

On Peak kWh 560,487 0.071104 0.101200 0.172304 39,853 56,721 96,574
Off Peak kWh 961,106 0.036587 0.051200 0.087787 35,164 49,209 84,373

Subtotal 1,521,593 75,017 120,253 195,269
PCA Revenue 11,036 11,036
DCA Revenue (1,770) (1,770)
Total 86,053 118,483 204,535

Schedule N-2.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF PROPOSED RATES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing Unbundled Rate Unbundled Revenue
Units Power Supply Wires Total Power Supply Wires Total

2. SMALL COMMERCIAL (Cont.)

Small Commercial Net Meter
Consumers (12 Month Sum) 480 0.00 42.50 42.50 0 20,400 20,400
Net Metering Fee 480 0.00 5.00 5.00 0 2,400 2,400
Metered kWh 1,412,915
Billing kWh - Energy Charge per kWh 642,055 0.072570 0.058090 0.130660 46,594 37,297 83,891
Subtotal 46,594 60,097 106,691
PCA Revenue 4,928 4,928
DCA Revenue (716) (716)
Total 51,522 59,381 110,903

Base Revenue 40,797,101 2,869,299 3,865,078 6,734,377
PCA Revenue 40,026,241 289,828 0 289,828
DCA Revenue 0 (45,804) (45,804)
Total Revenue 3,159,127 3,819,274 6,978,401

3. LARGE POWER

Large Power
Consumers (12 Month Sum) 4,911 0.00 110.00 110.00 0 540,210 540,210
Billed Demand kW 257,212 14.08 1.67 15.75 3,621,539 429,543 4,051,082
Energy Charge per kWh 89,659,663 0.035760 0.033351 0.069111 3,206,230 2,990,239 6,196,469
Power Factor Penalty 0 260,596 260,596
Subtotal 6,827,769 4,220,588 11,048,357
PCA Revenue 626,814 626,814
DCA Revenue (130,484) (130,484)
Total 7,454,583 4,090,104 11,544,687

Schedule N-2.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF PROPOSED RATES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing Unbundled Rate Unbundled Revenue
Units Power Supply Wires Total Power Supply Wires Total

3. LARGE POWER (Cont.)

Large Power Net Meter
Consumers (12 Month Sum) 73 0.00 110.00 110.00 0 8,030 8,030
Net Metering Fee 73 0.00 5.00 5.00 0 365 365
Billed Demand kW 2,109 14.08 1.67 15.75 29,697 3,522 33,220
Metered kWh 678,200
Billing Energy Charge per kWh 573,400 0.035760 0.033351 0.069111 20,505 19,123 39,628
Subtotal 50,202 31,040 81,243
PCA Revenue 4,071 4,071
DCA Revenue (797) (797)
Total 54,273 30,243 84,517

Large Power - Primary
Consumers (12 Month Sum) 155 0.00 110.00 110.00 0 17,050 17,050
Billed Demand kW 35,602 14.08 1.67 15.75 501,282 59,456 560,738
Energy Charge per kWh 14,808,060 0.035760 0.033351 0.069111 529,536 493,864 1,023,400
Power Factor Penalty 0 0 0
Subtotal 1,030,818 570,370 1,601,188
PCA Revenue 116,625 116,625
DCA Revenue (22,831) (22,831)
Total 1,147,443 547,539 1,694,982

Base Revenue 105,145,923 7,908,789 4,821,998 12,730,788
PCA Revenue 105,041,123 747,510 0 747,510
DCA Revenue 0 (154,112) (154,112)
Total Revenue 8,656,299 4,667,886 13,324,186

Schedule N-2.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

DEVELOPMENT OF PROPOSED RATES
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

Billing Unbundled Rate Unbundled Revenue
Units Power Supply Wires Total Power Supply Wires Total

4. LARGE POWER - CONTRACT
Consumers (12 Month Sum) 48 0.00 1,100.00 1,100.00 0 52,800 52,800
Billed Demand kW 27,490 15.09 (4.09) 11.00 414,819 (112,433) 302,387
Energy Charge per kWh 13,605,600 0.048975 0.025477 0.074452 666,334 346,630 1,012,964
Power Factor Penalty 0.00000 0 321,195
Subtotal 1,081,153 286,997 1,689,346
PCA Revenue (97,212) (97,212)
DCA Revenue (2,900) (2,900)
Total 983,941 284,097 1,589,234

5. LIGHTING
175 Watt MV 75 kWh 3,834 5.39 10.23 15.62 20,665 39,222 59,887
400 Watt MV 164 kWh 2,549 11.79 12.24 24.03 30,053 31,200 61,252
400 Watt MV - Steel 164 kWh 3,900 11.79 18.25 30.04 45,981 71,175 117,156
250 Watt HPS 113 kWh 18,220 8.12 15.91 24.03 147,946 289,880 437,827
400 Watt MV Dual 328 kWh 84 23.58 10.06 33.64 1,981 845 2,826
400 Watt MV Dual - Steel 328 kWh 12 23.58 20.88 44.46 283 251 534
100 Watt HPS 52 kWh 10,982 3.74 11.88 15.62 41,073 130,466 171,539
250 Watt HPS - Steel 113 kWh 1,620 8.12 21.92 30.04 13,154 35,510 48,665
1,000 Watt 394 kWh 24 28.32 5.32 33.64 680 128 807
Subtotal 4,192,649 301,816 598,677 900,492
PCA Revenue 29,966 29,966
DCA Revenue (4,338) (4,338)
Total 331,782 594,339 926,120

6. TOTAL
Base Revenue 352,055,237 25,878,034 14,802,296 49,812,301
PCA Revenue 2,331,723 0 2,331,723
DCA Revenue 0 (388,635) (388,635)
Other Revenue 0 1,764,776 1,764,776
Total Revenue 28,209,757 16,178,437 53,520,165

Schedule N-2.0
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

ADJUSTED PCA CALCULATION BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

March April May June July August September October November December January February Total
kWh Usage
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 19,295,669 179,975,682
Residential - TOU 314,702 269,953 188,061 158,754 168,197 167,175 156,907 159,524 212,522 270,287 373,958 368,473 2,808,513
Residential - Net 145,201 89,825 44,137 38,155 62,510 72,314 66,873 46,437 66,909 109,466 262,298 279,907 1,284,033
Residential - TOU Net 4,132 3,371 2,038 (916) 1,089 (656) 2,542 1,234 2,173 3,594 7,252 8,182
Small Commercial 3,057,941 3,023,908 2,782,636 2,983,627 3,352,596 3,323,978 3,325,030 2,904,260 3,040,303 2,978,620 3,495,373 3,594,323 37,862,593
Sm Comm - TOU 129,470 131,915 120,889 132,687 136,169 133,065 129,879 123,202 116,562 117,971 124,345 125,439 1,521,593
Sm Comm - Net 58,922 43,527 32,367 38,125 57,597 61,488 55,308 47,744 45,181 51,243 78,594 71,959 642,055
Large Power 6,378,337 6,556,983 6,971,933 7,314,449 8,282,949 7,737,106 8,335,832 7,019,445 8,729,355 7,162,242 7,524,765 7,646,267 89,659,663
Large Power Net 44,640 37,120 35,960 35,400 50,200 46,960 44,280 35,560 41,360 44,720 60,440 96,760 573,400
Large Power Primary 873,480 1,145,000 1,180,620 1,272,720 1,092,700 1,295,100 1,032,100 1,074,020 1,235,100 1,341,520 1,885,620 1,380,080 14,808,060
Large Power Contract 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 7,368,000 1,135,200 (5,332,800) 1,272,000 13,605,600
Lighting 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 353,130 4,192,649
Total 28,221,510 27,237,923 25,074,905 25,471,192 30,180,590 29,414,700 29,316,543 24,984,873 34,833,911 28,377,448 29,362,093 34,492,189 346,967,877

Purchased Power Cost 2,296,788 1,893,318 1,919,537 2,487,440 2,537,637 2,464,676 2,325,198 2,045,631 2,217,518 2,636,316 2,758,530 2,627,025 28,209,614

Base Power Cost per kWh Sold 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583 0.074583
Base Cost of Power 2,104,844.86 2,031,485.99 1,870,161.63 1,899,717.94 2,250,958.96 2,193,836.55 2,186,515.75 1,863,446.79 2,598,017.60 2,116,475.21 2,189,912.95 2,572,530.96 25,877,905.19
Amount to Recover 191,943.14 (138,167.84) 49,375.59 587,721.97 286,678.04 270,839.41 138,681.84 182,184.25 (380,499.63) 519,840.60 568,617.05 54,494.24 2,331,708.68
Calculated Factor 0.006801 (0.005073) 0.001969 0.023074 0.009499 0.009208 0.004730 0.007292 (0.010923) 0.018319 0.019366 0.001580 0.006720

Calculated PCA Revenue
Residential 108,250.00 (73,066.00) 24,324.00 280,837.00 145,094.00 138,318.00 68,704.00 87,791.00 (148,856.00) 271,378.00 397,646.00 30,487.00 1,330,907.00
Residential - TOU 2,140.00 (1,369.00) 370.00 3,663.00 1,598.00 1,539.00 742.00 1,163.00 (2,321.00) 4,951.00 7,242.00 582.00 20,300.00
Residential - Net 988.00 (456.00) 87.00 880.00 594.00 666.00 316.00 339.00 (731.00) 2,005.00 5,080.00 442.00 10,210.00
Residential - TOU Net 28.00 (17.00) 4.00 (21.00) 10.00 (6.00) 12.00 9.00 (24.00) 66.00 140.00 13.00 214.00
Small Commercial 20,797.00 (15,340.00) 5,479.00 68,844.00 31,846.00 30,607.00 15,727.00 21,178.00 (33,209.00) 54,565.00 67,691.00 5,679.00 273,864.00
Sm Comm - TOU 881.00 (669.00) 238.00 3,062.00 1,293.00 1,225.00 614.00 898.00 (1,273.00) 2,161.00 2,408.00 198.00 11,036.00
Sm Comm - Net 401.00 (221.00) 64.00 880.00 547.00 566.00 262.00 348.00 (494.00) 939.00 1,522.00 114.00 4,928.00
Large Power 43,379.00 (33,264.00) 13,728.00 168,774.00 78,680.00 71,243.00 39,428.00 51,186.00 (95,351.00) 131,205.00 145,725.00 12,081.00 626,814.00
Large Power Net 304.00 (188.00) 71.00 817.00 477.00 432.00 209.00 259.00 (452.00) 819.00 1,170.00 153.00 4,071.00
Large Power Primary 5,941.00 (5,809.00) 2,325.00 29,367.00 10,380.00 11,925.00 4,882.00 7,832.00 (13,491.00) 24,575.00 36,517.00 2,181.00 116,625.00
Large Power Contract 6,447.00 (6,002.00) 1,994.00 22,539.00 12,858.00 11,138.00 6,119.00 8,645.00 (80,481.00) 20,796.00 (103,275.00) 2,010.00 (97,212.00)
Lighting 2,380.00 (1,776.00) 689.00 8,081.00 3,309.00 3,196.00 1,651.00 2,541.00 (3,809.00) 6,386.00 6,760.00 558.00 29,966.00
Total 191,936.00 (138,177.00) 49,373.00 587,723.00 286,686.00 270,849.00 138,666.00 182,189.00 (380,492.00) 519,846.00 568,626.00 54,498.00 2,331,723.00
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

ADJUSTED DCA CALCULATION BY RATE SCHEDULE
FOR THE TWELVE MONTHS ENDING FEBRUARY 28, 2022

April May June July August September October November December January February Total
kWh Usage
Residential 15,916,794 14,403,012 12,353,614 12,171,155 15,274,641 15,021,466 14,525,098 12,039,327 13,627,721 14,814,001 20,533,184 160,680,013
Residential - TOU 314,702 269,953 188,061 158,754 168,197 167,175 156,907 159,524 212,522 270,287 373,958 2,440,040
Residential - Net 145,201 89,825 44,137 38,155 62,510 72,314 66,873 46,437 66,909 109,466 262,298 1,004,126
Residential - TOU Net 4,132 3,371 2,038 (916) 1,089 (656) 2,542 1,234 2,173 3,594 7,252
Small Commercial 3,057,941 3,023,908 2,782,636 2,983,627 3,352,596 3,323,978 3,325,030 2,904,260 3,040,303 2,978,620 3,495,373 34,268,270
Sm Comm - TOU 129,470 131,915 120,889 132,687 136,169 133,065 129,879 123,202 116,562 117,971 124,345 1,396,154
Sm Comm - Net 58,922 43,527 32,367 38,125 57,597 61,488 55,308 47,744 45,181 51,243 78,594 570,096
Large Power 6,378,337 6,556,983 6,971,933 7,314,449 8,282,949 7,737,106 8,335,832 7,019,445 8,729,355 7,162,242 7,524,765 82,013,396
Large Power Net 44,640 37,120 35,960 35,400 50,200 46,960 44,280 35,560 41,360 44,720 60,440 476,640
Large Power Primary 873,480 1,145,000 1,180,620 1,272,720 1,092,700 1,295,100 1,032,100 1,074,020 1,235,100 1,341,520 1,885,620 13,427,980
Large Power Contract 948,000 1,183,200 1,012,800 976,800 1,353,600 1,209,600 1,293,600 1,185,600 7,368,000 1,135,200 (5,332,800) 12,333,600
Lighting 349,891 350,109 349,850 350,236 348,342 347,104 349,094 348,520 348,725 348,584 349,064 3,839,519
Total 28,221,510 27,237,923 25,074,905 25,471,192 30,180,590 29,414,700 29,316,543 24,984,873 34,833,911 28,377,448 29,362,093 312,475,688

Test Year Debt Cost
Interest Cost 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 166,293.50 1,829,228.50
Base Monthly Interest 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 201,227.33 2,213,500.67
Cost to Collect (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (34,933.83) (384,272.17)

Weight Res 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017% 47.22017%
Weight GS 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943% 11.91943%
Weight LP 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039% 40.86039%
Total 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000% 100.00000%

Res to Collect (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (16,495.82) (181,453.99)
Res kWh 16,376,697 14,762,790 12,585,812 12,368,064 15,505,348 15,260,955 14,748,878 12,245,288 13,907,152 15,193,754 21,169,440 164,124,179
Factor (0.001007) (0.001117) (0.001311) (0.001334) (0.001064) (0.001081) (0.001118) (0.001347) (0.001186) (0.001086) (0.000779) (0.001106)

GS to Collect (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (4,163.91) (45,803.06)
GS kWh 3,246,333 3,199,350 2,935,892 3,154,439 3,546,362 3,518,531 3,510,217 3,075,206 3,202,046 3,147,834 3,698,312 36,234,520
Factor (0.001283) (0.001301) (0.001418) (0.001320) (0.001174) (0.001183) (0.001186) (0.001354) (0.001300) (0.001323) (0.001126) (0.001264)

LP to Collect (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (14,274.10) (157,015.12)
LP kWh 8,244,457 8,922,303 9,201,313 9,599,369 10,779,449 10,288,766 10,705,812 9,314,625 17,373,815 9,683,682 4,138,025 108,251,616
Factor (0.001731) (0.001600) (0.001551) (0.001487) (0.001324) (0.001387) (0.001333) (0.001532) (0.000822) (0.001474) (0.003449) (0.001450)

Calculated Test Year DCA
Residential (16,033.00) (16,094.00) (16,191.00) (16,233.00) (16,250.00) (16,237.00) (16,246.00) (16,218.00) (16,164.00) (16,084.00) (16,000.00) (177,750.00)
Residential - TOU (317.00) (302.00) (246.00) (212.00) (179.00) (181.00) (175.00) (215.00) (252.00) (293.00) (291.00) (2,663.00)
Residential - Net (146.00) (100.00) (58.00) (51.00) (67.00) (78.00) (75.00) (63.00) (79.00) (119.00) (204.00) (1,040.00)
Residential - TOU Net (4.00) (4.00) (3.00) 1.00 (1.00) 1.00 (3.00) (2.00) (3.00) (4.00) (6.00) (28.00)
Small Commercial (3,922.00) (3,936.00) (3,947.00) (3,938.00) (3,936.00) (3,934.00) (3,944.00) (3,932.00) (3,954.00) (3,940.00) (3,935.00) (43,318.00)
Sm Comm - TOU (166.00) (172.00) (171.00) (175.00) (160.00) (157.00) (154.00) (167.00) (152.00) (156.00) (140.00) (1,770.00)
Sm Comm - Net (76.00) (57.00) (46.00) (50.00) (68.00) (73.00) (66.00) (65.00) (59.00) (68.00) (88.00) (716.00)
Large Power (11,043.00) (10,490.00) (10,816.00) (10,876.00) (10,968.00) (10,734.00) (11,114.00) (10,757.00) (7,172.00) (10,557.00) (25,957.00) (130,484.00)
Large Power Net (77.00) (59.00) (56.00) (53.00) (66.00) (65.00) (59.00) (54.00) (34.00) (66.00) (208.00) (797.00)
Large Power Primary (1,512.00) (1,832.00) (1,832.00) (1,893.00) (1,447.00) (1,797.00) (1,376.00) (1,646.00) (1,015.00) (1,977.00) (6,504.00) (22,831.00)
Large Power Contract (1,641.00) (1,893.00) (1,571.00) (1,452.00) (1,792.00) (1,678.00) (1,725.00) (1,817.00) (6,053.00) (1,673.00) 18,395.00 (2,900.00)
Lighting (352.00) (391.00) (459.00) (467.00) (371.00) (375.00) (390.00) (469.00) (414.00) (378.00) (272.00) (4,338.00)
Total (35,289.00) (35,330.00) (35,396.00) (35,399.00) (35,305.00) (35,308.00) (35,327.00) (35,405.00) (35,351.00) (35,315.00) (35,210.00) (388,635.00)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE

PCA BASE COST

Existing Proposed Change

Purchased Power $28,209,613.87 $28,209,613.87 $0.00
kWh Sold - Remainder 346,967,877 346,967,877 0
Power Cost per kWh Sold $0.081303 $0.081303 $0.000000
PCA Base Cost 0.074583 0.074583 0.000000
PCA Factor $0.006720 $0.006720 $0.000000

Schedule N-3.0



Compare_2022TY_Final.xlsx Rates 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

SUMMARY OF RATES

Existing Proposed
Rates Rates Change

Power Cost, per kWh Sold $0.081303 $0.081303 $0.000000
PCA Base Cost, per kWh Sold $0.074583 $0.074583 $0.000000
PCA Factor, per kWh $0.006720 $0.006720 $0.000000
DCA Factor, per kWh
   Residential ($0.001106) ($0.001106) $0.000000
   General Service ($0.001264) ($0.001264) $0.000000
   Large Power ($0.001450) ($0.001450) $0.000000

Residential
Customer Charge $14.00 $27.00 $13.00
Energy Charge, per kWh
First 700 kWh $0.101400 $0.099014 ($0.002386)
Next 300 kWh $0.111400 $0.109014 ($0.002386)
Over 1,000 kWh $0.121400 $0.109014 ($0.012386)
Net Metering Fee $5.00 $5.00 $0.00

Residential - Time of Use
Customer Charge $16.00 $27.00 $11.00
Energy Charge, per kWh
On Peak (6am - 1pm, 4pm - 9pm) $0.142850 $0.152184 $0.009334
Off Peak (1pm - 4pm, 9pm - 6am, Weekends) $0.081850 $0.085763 $0.003913

Small Commercial
Customer Charge $35.00 $42.50 $7.50
Energy Charge, per kWh $0.117460 $0.130660 $0.013200
Net Metering Fee $5.00 $5.00 $0.00

Small Commercial - Time of Use
Customer Charge $40.00 $42.50 $2.50
Energy Charge, per kWh
On Peak (6am - 1pm, 4pm - 9pm) $0.152760 $0.172304 $0.019544
Off Peak (1pm - 4pm, 9pm - 6am, Weekends) $0.075760 $0.087787 $0.012027

Schedule O-1.0
Page 1 of 2



Compare_2022TY_Final.xlsx Rates 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

SUMMARY OF RATES

Existing Proposed
Rates Rates Change

Power Cost, per kWh Sold $0.081303 $0.081303 $0.000000
PCA Base Cost, per kWh Sold $0.074583 $0.074583 $0.000000
PCA Factor, per kWh $0.006720 $0.006720 $0.000000
DCA Factor, per kWh
   Residential ($0.001106) ($0.001106) $0.000000
   General Service ($0.001264) ($0.001264) $0.000000
   Large Power ($0.001450) ($0.001450) $0.000000

Large Power
Customer Charge $100.00 $110.00 $10.00
Demand Charge, per Billing kW $13.50 $15.75 $2.25
Energy Charge, per kWh $0.067730 $0.069111 $0.001381
Net Metering Fee $5.00 $5.00 $0.00

Large Power - Contract
Customer Charge $1,050.00 $1,100.00 $50.00
Demand Charge, per Billing kW $8.00 $11.00 $3.00
Energy Charge, per kWh $0.073150 $0.074452 $0.001302

Area Lighting
175 Watts MV 75 kWh/Mo $13.00 $15.62 $2.62
400 Watts MV 164 kWh/Mo $20.00 $24.03 $4.03
400 Watts MV - Steel 164 kWh/Mo $25.00 $30.04 $5.04
250 Watts HPS 113 kWh/Mo $20.00 $24.03 $4.03
400 Watts MV Dual 328 kWh/Mo $28.00 $33.64 $5.64
400 Watts MV Dual - Steel 328 kWh/Mo $37.00 $44.46 $7.46
100 Watts HPS 52 kWh/Mo $13.00 $15.62 $2.62
250 Watts HPS - Steel 113 kWh/Mo $25.00 $30.04 $5.04

1,000 Watts HPS 394 kWh/Mo $28.00 $33.64 $5.64
40 Watt LED 14 kWh/Mo $15.53
70 Watt LED 25 kWh/Mo $18.21

Lighting Equivalency
All sizes < 60 Watt (100 Watt to 150 Watt HPS Equivalent) $15.53
60 - 85 Watt (150 Watt  to 200 Watt HPS Equivalent) $18.21

Schedule O-1.0
Page 2 of 2



Compare_2022TY_Final.xlsx Resi 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPARISON OF EXISTING AND PROPOSED RATES
RESIDENTIAL

kWh Existing Proposed Change
Usage Rate Rate $ %

Customer Charge $14.00 $27.00 $13.00 92.86%
Energy Charge, per kWh
First 700 kWh $0.101400 $0.099014 ($0.002386) -2.35%
Next 300 kWh $0.111400 $0.109014 ($0.002386) -2.14%
Over 1,000 kWh $0.121400 $0.109014 ($0.012386) -10.20%
PCA Factor, per kWh $0.006720 $0.006720 $0.000000 0.00%
DCA Factor, per kWh ($0.001106) ($0.001106) $0.000000 0.00%

0 $14.00 $27.00 $13.00 92.86%

100 $24.70 $37.46 $12.76 51.66%

250 $40.75 $53.16 $12.41 30.45%

500 $67.51 $79.31 $11.80 17.48%

750 $94.76 $105.97 $11.21 11.83%

1,000 $124.01 $134.63 $10.62 8.56%

1,500 $187.52 $191.94 $4.42 2.36%

2,000 $251.03 $249.26 ($1.77) -0.71%

552 Class Average $73.07 $84.75 $11.68 15.98%
770 Residential Average $97.10 $108.26 $11.16 11.49%

Schedule O-2.0



Compare_2022TY_Final.xlsx Resi_TOU 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPARISON OF EXISTING AND PROPOSED RATES
RESIDENTIAL - TIME OF USE

kWh Existing Proposed Change
Usage On-Peak Off-Peak Rate Rate $ %

Customer Charge $16.00 $27.00 $11.00 68.75%
Energy Charge, per kWh
On Peak kWh $0.142850 $0.152184 $0.009334 6.53%
Off Peak kWh $0.081850 $0.085763 $0.003913 4.78%
PCA Factor, per kWh $0.006720 $0.006720 $0.000000 0.00%
DCA Factor, per kWh ($0.001106) ($0.001106) $0.000000 0.00%

38% 62%
250 95 155 $43.66 $56.15 $12.49 28.61%
500 190 310 $71.32 $85.31 $13.99 19.61%
750 285 465 $98.98 $114.46 $15.48 15.64%

1,000 380 620 $126.64 $143.62 $16.97 13.40%
1,500 570 930 $181.97 $201.93 $19.96 10.97%
2,500 950 1,550 $292.61 $318.54 $25.93 8.86%
3,000 1,140 1,860 $347.93 $376.85 $28.92 8.31%

915 Average 348 567 $117.24 $133.71 $16.47 14.04%

20% 80%
250 50 200 $40.92 $53.17 $12.25 29.94%
500 100 400 $65.83 $79.33 $13.50 20.50%
750 150 600 $90.75 $105.50 $14.75 16.25%

1,000 200 800 $115.66 $131.66 $16.00 13.83%
1,500 300 1,200 $165.50 $183.99 $18.50 11.18%
2,500 500 2,000 $265.16 $288.65 $23.49 8.86%
3,000 600 2,400 $314.99 $340.99 $25.99 8.25%

915 Average 183 732 $107.19 $122.77 $15.57 14.53%

60% 40%
250 150 100 $47.02 $59.81 $12.79 27.21%
500 300 200 $78.03 $92.62 $14.58 18.69%
750 450 300 $109.05 $125.42 $16.37 15.02%

1,000 600 400 $140.06 $158.23 $18.17 12.97%
1,500 900 600 $202.10 $223.85 $21.75 10.76%
2,500 1,500 1,000 $326.16 $355.08 $28.91 8.87%
3,000 1,800 1,200 $388.19 $420.69 $32.50 8.37%

915 Average 549 366 $129.52 $147.08 $17.56 13.56%

kWh

Schedule O-3.0



Compare_2022TY_Final.xlsx SC 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPARISON OF EXISTING AND PROPOSED RATES
SMALL COMMERCIAL

kWh Existing Proposed Change
Usage Rate Rate $ %

Customer Charge $35.00 $42.50 $7.50 21.43%
Energy Charge, per kWh $0.117460 $0.130660 $0.013200 11.24%
PCA Factor, per kWh $0.006720 $0.006720 $0.000000 0.00%
DCA Factor, per kWh ($0.001264) ($0.001264) $0.000000 0.00%
Total Energy, per kWh $0.122916 $0.136116 $0.013200 10.74%

50 $41.15 $49.31 $8.16 19.83%

100 $47.29 $56.11 $8.82 18.65%

250 $65.73 $76.53 $10.80 16.43%

500 $96.46 $110.56 $14.10 14.62%

750 $127.19 $144.59 $17.40 13.68%

1,000 $157.92 $178.62 $20.70 13.11%

3,000 $403.75 $450.85 $47.10 11.67%

5,000 $649.58 $723.08 $73.50 11.32%

1,083 Average $168.12 $189.91 $21.80 12.96%

Schedule O-4.0



Compare_2022TY_Final.xlsx SC_TOU 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPARISON OF EXISTING AND PROPOSED RATES
SMALL COMMERCIAL - TIME OF USE

kWh Existing Proposed Change
Usage On-Peak Off-Peak Rate Rate $ %

Customer Charge $40.00 $42.50 $2.50 6.25%
Energy Charge, per kWh
On Peak kWh $0.152760 $0.172304 $0.019544 12.79%
Off Peak kWh $0.075760 $0.087787 $0.012027 15.88%
PCA Factor, per kWh $0.006720 $0.006720 $0.000000 0.00%
DCA Factor, per kWh ($0.001264) ($0.001264) $0.000000 0.00%

37% 63%
250 93 158 $67.43 $73.63 $6.20 9.20%
500 185 315 $94.85 $104.76 $9.90 10.44%

1,000 370 630 $149.71 $167.01 $17.31 11.56%
1,500 555 945 $204.56 $229.27 $24.71 12.08%
2,000 740 1,260 $259.41 $291.53 $32.12 12.38%
2,500 925 1,575 $314.26 $353.79 $39.52 12.58%
3,000 1,110 1,890 $369.12 $416.04 $46.93 12.71%
4,000 1,480 2,520 $478.82 $540.56 $61.73 12.89%
5,000 1,850 3,150 $588.53 $665.07 $76.54 13.01%
4,515 Average 1,671 2,844 $535.32 $604.68 $69.36 12.96%

20% 80%
250 50 200 $64.15 $70.04 $5.88 9.17%
500 100 400 $88.31 $97.57 $9.27 10.49%

1,000 200 800 $136.62 $152.65 $16.03 11.73%
1,500 300 1,200 $184.92 $207.72 $22.80 12.33%
2,000 400 1,600 $233.23 $262.79 $29.56 12.67%
2,500 500 2,000 $281.54 $317.87 $36.33 12.90%
3,000 600 2,400 $329.85 $372.94 $43.09 13.06%
4,000 800 3,200 $426.46 $483.09 $56.62 13.28%
5,000 1,000 4,000 $523.08 $593.23 $70.15 13.41%
4,515 Average 903 3,612 $476.22 $539.81 $63.59 13.35%

60% 40%
250 150 100 $71.85 $78.49 $6.63 9.23%
500 300 200 $103.71 $114.48 $10.77 10.38%

1,000 600 400 $167.42 $186.45 $19.04 11.37%
1,500 900 600 $231.12 $258.43 $27.31 11.81%
2,000 1,200 800 $294.83 $330.41 $35.57 12.07%
2,500 1,500 1,000 $358.54 $402.38 $43.84 12.23%
3,000 1,800 1,200 $422.25 $474.36 $52.11 12.34%
4,000 2,400 1,600 $549.66 $618.31 $68.65 12.49%
5,000 3,000 2,000 $677.08 $762.27 $85.19 12.58%
4,515 Average 2,709 1,806 $615.28 $692.45 $77.17 12.54%

kWh

Schedule O-5.0



Compare_2022TY_Final.xlsx LP 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPARISON OF EXISTING AND PROPOSED RATES
LARGE POWER

Load Existing Proposed Change
Factor kW kWh Rate Rate $ %

Customer Charge $100.00 $110.00 $10.00 10.00%
Demand Charge, per Billing kW $13.50 $15.75 $2.25 16.67%
Energy Charge, per kWh $0.067730 $0.069111 $0.001381 2.04%
PCA Factor, per kWh $0.006720 $0.006720 $0.000000 0.00%
DCA Factor ($0.001450) ($0.001450) $0.000000 0.00%
Total Energy, per kWh $0.073000 $0.074381 $0.001381 1.89%

10.00% 50 3,650 $1,041.45 $1,168.99 $127.54 12.25%
30.00% 50 10,950 $1,574.34 $1,711.97 $137.63 8.74%
50.00% 50 18,250 $2,107.24 $2,254.94 $147.70 7.01%
70.00% 50 25,550 $2,640.14 $2,797.92 $157.78 5.98%
90.00% 50 32,850 $3,173.03 $3,340.90 $167.87 5.29%

10.00% 75 5,475 $1,512.17 $1,698.48 $186.31 12.32%
30.00% 75 16,425 $2,311.52 $2,512.95 $201.43 8.71%
50.00% 75 27,375 $3,110.86 $3,327.42 $216.56 6.96%
70.00% 75 38,325 $3,910.21 $4,141.88 $231.67 5.92%
90.00% 75 49,275 $4,709.55 $4,956.35 $246.80 5.24%

10.00% 100 7,300 $1,982.90 $2,227.98 $245.08 12.36%
30.00% 100 21,900 $3,048.69 $3,313.93 $265.24 8.70%
50.00% 100 36,500 $4,114.48 $4,399.89 $285.41 6.94%
70.00% 100 51,100 $5,180.28 $5,485.85 $305.57 5.90%
90.00% 100 65,700 $6,246.07 $6,571.80 $325.73 5.21%

10.00% 150 10,950 $2,924.34 $3,286.97 $362.63 12.40%
30.00% 150 32,850 $4,523.03 $4,915.90 $392.87 8.69%
50.00% 150 54,750 $6,121.72 $6,544.83 $423.11 6.91%
70.00% 150 76,650 $7,720.41 $8,173.77 $453.36 5.87%
90.00% 150 98,550 $9,319.10 $9,802.70 $483.60 5.19%

Schedule O-6.0



Compare_2022TY_Final.xlsx LP_Contract 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPARISON OF EXISTING AND PROPOSED RATES
LARGE POWER - CONTRACT

Load Existing Proposed Change
Factor kW kWh Rate Rate $ %

Customer Charge $1,050.00 $1,100.00 $50.00 4.76%
Demand Charge, per Billing kW $8.00 $11.00 $3.00 37.50%
Energy Charge, per kWh $0.073150 $0.074452 $0.001302 1.78%
PCA Factor, per kWh $0.006720 $0.006720 $0.000000 0.00%
DCA Factor ($0.001450) ($0.001450) $0.000000 0.00%
Total Energy, per kWh $0.078420 $0.079722 $0.001302 1.66%

10.00% 250 18,250 $4,507.63 $5,331.39 $823.76 18.27%
30.00% 250 54,750 $7,422.88 $8,294.17 $871.29 11.74%
50.00% 250 91,250 $10,338.14 $11,256.95 $918.81 8.89%
70.00% 250 127,750 $13,253.39 $14,219.72 $966.33 7.29%
90.00% 250 164,250 $16,168.65 $17,182.50 $1,013.85 6.27%

10.00% 500 36,500 $7,965.26 $9,562.78 $1,597.52 20.06%
30.00% 500 109,500 $13,795.77 $15,488.33 $1,692.56 12.27%
50.00% 500 182,500 $19,626.28 $21,413.89 $1,787.61 9.11%
70.00% 500 255,500 $25,456.79 $27,339.45 $1,882.66 7.40%
90.00% 500 328,500 $31,287.30 $33,265.00 $1,977.70 6.32%

10.00% 1,000 73,000 $14,880.51 $18,025.56 $3,145.05 21.14%
30.00% 1,000 219,000 $26,541.53 $29,876.67 $3,335.14 12.57%
50.00% 1,000 365,000 $38,202.55 $41,727.78 $3,525.23 9.23%
70.00% 1,000 511,000 $49,863.57 $53,578.89 $3,715.32 7.45%
90.00% 1,000 657,000 $61,524.59 $65,430.00 $3,905.41 6.35%

10.00% 1,500 109,500 $21,795.77 $26,488.33 $4,692.56 21.53%
30.00% 1,500 328,500 $39,287.30 $44,265.00 $4,977.70 12.67%
50.00% 1,500 547,500 $56,778.83 $62,041.67 $5,262.84 9.27%
70.00% 1,500 766,500 $74,270.36 $79,818.34 $5,547.98 7.47%
90.00% 1,500 985,500 $91,761.89 $97,595.01 $5,833.12 6.36%

Schedule O-7.0



Compare_2022TY_Final.xlsx Lighting 5/31/2022 8:50 AM

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.

COMPARISON OF EXISTING AND PROPOSED RATES
AREA LIGHTING

Existing Proposed Change
Rate Rate $ %

175 Watts MV 75 kWh/Mo $13.00 $15.62 $2.62 20.15%
400 Watts MV 164 kWh/Mo $20.00 $24.03 $4.03 20.15%
400 Watts MV - Steel 164 kWh/Mo $25.00 $30.04 $5.04 20.16%
250 Watts HPS 113 kWh/Mo $20.00 $24.03 $4.03 20.15%
400 Watts MV Dual 328 kWh/Mo $28.00 $33.64 $5.64 20.14%
400 Watts MV Dual - Steel 328 kWh/Mo $37.00 $44.46 $7.46 20.16%
100 Watts HPS 52 kWh/Mo $13.00 $15.62 $2.62 20.15%
250 Watts HPS - Steel 113 kWh/Mo $25.00 $30.04 $5.04 20.16%
1,000 Watts HPS 394 kWh/Mo $28.00 $33.64 $5.64 20.14%
PCA Factor, per kWh $0.006720 $0.006720 $0.000000 0.00%

175 Watts MV $13.50 $16.12 $2.62 19.41%

400 Watts MV $21.10 $25.13 $4.03 19.10%

400 Watts MV - Steel $26.10 $31.14 $5.04 19.31%

250 Watts HPS $20.76 $24.79 $4.03 19.41%

400 Watts MV Dual $30.20 $35.84 $5.64 18.68%

400 Watts MV Dual - Steel $39.20 $46.66 $7.46 19.03%

100 Watts HPS $13.35 $15.97 $2.62 19.63%

250 Watts HPS - Steel $25.76 $30.80 $5.04 19.57%

1,000 Watts HPS $30.65 $36.29 $5.64 18.40%

Schedule O-8.0
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, ' 

A. 

JEMEZ MOUNTAINS ELEGTRIC COOPERATIVE, INC. 
THIRD REVISED RATE NO. 9 

CANCELLING SECOND REVISED RATE NO. 9 

SCHEDULE OF SERVICES AND CHARGES 

Connection of Service - New Service 
- During Office Hours (8:00 a.m. - 4:30 p.m.) 

(No After Office Hours) 

Reconnection of Service 
During Office Hours (8:0Q a.m. - 4:30 p.m.) 

After Office Hours (4:30 p.m. - 8:00 a.m., including 
weekends and holidays) 

False Call for Service (After 2nd Call) 
.. During Office Hours (8:00 a.m ..... 4:30 p.m.) 

- After Office Hours (4:30 p.m. - 8:00 a.m., including 
weekends a.nd holidays). 

MINIMUM 

$ 50.00 

$ 30.00 

$100.00 
Plus mileage 
(Current federal 
rate) 

$100.00 

$150.00 
Plus m.ileage 
(Current federal 
rate) 

A. Residential Deposit: 
One-sixth (1/6) estimated annual billings or not more than one and one-half 
( 1 %) times the residential customer's estimated maximum monthly bill. 
(Waived.upon receipt of good letter of credit) 

Commercial Deposit (<50KVA): 

1 --. .. : ( ; J 

• 
1 I:•, 1 i 

$150.00 or two and one-half (2 %) times the commercial consumers' estimated 
average bill whichever is greater. (Waived upon receipt of good letter of credit) 

SEP ~ 7 2011 

REPLACED BY NMPRC 
, ................. +il'\n of Law 

ADVICE NOTICE NO. 56 

Schedule Q 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
THIRD REVISED RATE NO. 9 

CANCELLING SECOND REVISED RATE NO. 9 

SCHEDULE OF SERVICES AND CHARGES 

SERVICES 

Deposits: (Continued) 

Commercial Deposit (=>50KVA): 

Page.2 of 3 

MINIMUM 

$10.00/kVA or two and one-half (2 %) times the commercial consumers' 
estimated average bill whichever is greater. (Waived upon receipt of good 
letter of credit) 

Interest on deposits shall be made in accordance with the NMPRC Rules and 
Regulations. 

Delinquent Accounts: 

. A. 

B. 

Collection of Delinquent Accounts - after 
15 day notice to disconnect in accordance 
with 17.5.410.33 A. NMAC. 

Reconnection of Service for Non-Payment 
During Office Hours (8:00 a.m. - 4:30 p.m.) 

After Office Hours (4:30 p.m. 8:00 a.m. 1 

· including weekends and holidays) 

* If no deposit on file with Util.i~y. 

$ 15.00 

.$ 60.00 
Plus deposit as 

out above* 

$150.00 
Plus deposit as 
set out above* 

I ADVICE NOTICE NO. 56 

SEP -7 2011 

REPLACED BY NMPRC 
Law 

x 
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Metering: 
A. 

B. 

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
THIRD REVISED RATE NO. 9 

CANCELLING SECOND REVISED RATE NO. 9 

SCHEDULE OF SERVICES AND.CHARGE$ 

Meter test (If requested by member and tested 
' within the prior 18 months - Refunded if in 

excess of 2% error) 

Meter Tampering Penalty 
* Plus billing charges at the consumer's 
average six month historical usage ·pattern 
prior to the tampering at. the applicable rate 

. for the period of ta~pering or if information 
is not available .at the average usage 'for class 
of consumer. Additionally the cost of repair or 
replacement of damaged equipment will be 
billed. If no period of tampering can be 
established a 6 month period will be used. 

Mis·cellaneous Charges: 
A. Insufficient Check Chargeffransaction 

Supervised line clearance (Moving heavy 
equipment, homes, tanks, etc.) 
Prepaid Deposit - estimated at 
hourly rate .(Before job scheduled) 

Self-Read Meter Charge - Failure to Self-Read 

Page 3 of 3 

MINIMUM 

$ 50.00 
Plus mileage 
(Current federal 
rate) 

$500.00* 

$ 30.00 

Prepaid Deposit 
estimated 
$100.00/Hr 
(Cost less 
deposit billed 
upon 
completion) 

$ 3.00 

I 
ADVICE NOTICE NO. 56 

SEP - 7 2011 

REPLACED BY NMPRC 
, .... ,... •• ~Ylr"\n of Law 
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NEW MEXIOO' 

JEMEZ MOUNTAINS ELECTRIC cd'cY~~M~s~~~~~ 
ORIGINAL RATE NO. 19 FIl.ED 

NATIVE AMERICAN ACCESS eWs~U~JJoJ~f 17 

EXPLANATION OF RATE SCHEDULE: 

I; 

Page 1 of 9 

Rate No. 19 is established to provide a mechanism for Jemez Mountains Electric 
Cooperative, Inc. ("Jemez" or "Cooperative") to recover costs for access to the lands of 
Native American Governments to operate and maintain the Cooperative's utility plant 
and facilities. Access costs for utility plant and facilities that are necessary for or 
otherwise predominantly support the Cooperative's entire system will be recovered from 
all its customers, while access costs for utility plant and facilities that are necessary for 
or otherwise predominantly support service to customers located within the outer 
boundaries of Native American lands will be recovered only from such local customers. 
Recovery will occur through Rate Riders filed in accordance with this Rate No. 19. 

Rate Riders filed in accordance with this Rate No. 19 will consist of separate 
charges per kWh per month that are applied to either the Entire Customer Base or to 
Local Customers (as those terms are defined below), and will continue each month until 
the cost of the access is paid in full. The charge will be shown as a separate line item 
on the bills entitled "Rate Rider No. [XX]". 

This Rate and the Rate Riders filed under this Rate are intended to collect only 
the costs of the access, applicable taxes, fees and charges in accordance with the Tax 
Adjustment clause below and certain related costs incurred and are not intended to 
increase or decrease the Cooperative's margins. All revenues collected from Rate 
Riders will be allocated to their own single accounts to offset the applicable access 
expenses paid and any remainder will either be debited or credited to subsequent 
payments to the Native American Government for rights of way or returned to the 
customers on a per-kWh basis, whichever may be applicable. 

EFFECTIVE 
AUG 172012 

REPLACED BY NMPRC 
BY .rihcd o"dpv ~(ts.e ND. 12. "CoOlo.-u..! 

ADVICE NOTICE NO. 62 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
ORIGINAL RATE NO. 19 

NATIVE AMERICAN ACCESS COST RECOVERY 

Page 2 of 'i/ 

DEFINITIONS: 

The following definitions apply to the terms used in this Rate No. 19 and in Rate 
Riders filed pursuant to this Rate No. 19: 

Access Costs means Cooperative expense for Rights of Way on Native American 
Lands. 

Preliminary Costs means external costs incurred by the Cooperative for professional 
and consulting fees, including engineering, surveying, mapping and appraisal services, 
in obtaining the Rights of Way. Unless otherwise ordered by the Commission, 
Preliminary Costs will be deemed to be Local Costs. 

Balancing Account means the amount remaining to be either collected from or refunded 
to customers at the end of the applicable twelve month period. The Balancing Account 
will either be added to or subtracted from the next period Actual Cost to determine the 
monthly charge per kWh. 

System Costs mean Access Costs of System Rights of Way obtained from a particular 
Native American Government and, if ordered by the Commission, a share of 
Preliminary Costs. 

System Rights of Way mean Rights of Way for facilities which are necessary for or 
otherwise predominantly support service to customers located outside the outer 
boundaries of the Native American Lands of the applicable Native American 
Government. 

Local Costs mean Access Costs of Local Rights of Way obtained from a particular 
Native American Government plus Preliminary Costs (unless otherwise directed by the 
Commission) and Initial Interest Expense. 

EFFECTIVE 
AUG 172012 

REPLACED BY NMPRC 
BY ril->t.lt ovckv {!uk NO.Il'DOO"Lo-u.( 

ADVICE NOTICE NO. 62 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
ORIGINAL RATE NO. 19 

NATIVE AMERICAN ACCESS COST RECOVERY 

Page 30fg 

DEFINITIONS: (continued) 

Local Rights of Way mean Rights of Way for facilities which are necessary for or 
otherwise predominantly support service to Local Customers located within the outer 
boundaries of the Native American Lands of the applicable Native American 
Government. 

Entire Customer Base means all customers served by the Cooperative, including all 
Local Customers. 

Initial Interest Expense means costs of carrying the initial payment to a Native American 
Government for Rights of Way from the time of payment until recovery commences 
under an applicable Rate Rider and shall be calculated at the Cooperative's short-term 
financing rate in effect on the date the payment is made. 

Local Customers means customers of the Cooperative that receive electric service from 
the Cooperative at locations within the outer boundaries of the Native American Lands 
of a particular Native American Government, including service locations on the Native 
American Lands of the applicable Native American Government and service locations 
on private lands located within the outer boundaries of the Native American Lands of 
the applicable Native American Government. 

Rate Rider means a rate rider filed pursuant to this Rate No. 19 and providing a specific 
surcharge intended to recover either System Costs or Local Costs allocated to that 
specific Rate Rider. 

Rights of Way means rights granted by a Native American Government to the 
Cooperative allowing the Cooperative access to maintain and operate its utility plant 
and facilities on the Native American Lands of the Native American Government, and 
includes rights of way, easements, leaseholds, licenses, franchises and any similar 
rights. 

EFFECTIVE 
AUG 172012 

REPLACED BY NMPRC 
BY :Dool QvJav CU\f NO, 12,-OO620·uT 

ADVICE NOTICE NO. 62 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
ORIGINAL RATE NO. 19 

NATIVE AMERICAN ACCESS COST RECOVERY 

Page 4 ofg 

DEFINITIONS: (continued) 

Native American Lands mean lands within the jurisdiction of a Native American 
Government, including lands held in trust by the United States of America for the 
benefit of a Native American Government, and lands granted or reserved to a Native 
American Government by treaty or otherwise and subject to Federal restrictions against 
alienation or encumbrance. 

Native American Government means any federally recognized Native American tribe, 
nation or pueblo with Native American Lands located within the Cooperative's service 
territory. 

APPLICABI LlTY: 

This Schedule shall be applicable to all customers served under all rate 
schedules but only through Rate Riders filed and approved in accordance with this 
Schedule. This Schedule is subject to the conditions of approval set forth in the Order 
on Reconsideration in Case No. 12-00020-UT, which, among other things, reserve the 
rights of the Commission to review and modify this Schedule in connection with its 
review of future Rate Riders filed pursuant to this Schedule. Unless the Commission 
orders otherwise, however, future changes to this Schedule shall not affect Rate Riders 
in effect prior to such changes. 

TERRITORY: 

All territory served by the Cooperative. 

EFFECTIVE 
AUG 1'72012 

REPLACED BY NMPRC 
BY f;'Ou I OV<WII &'K NO. Il-QQ02.0-u.T 

ADVICE NOTICE NO. 62 

WAYNE 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
ORIGINAL RATE NO. 19 

NATIVE AMERICAN ACCESS COST RECOVERY 

Page 5 of f{ 

COST RECOVERY: 

As to each Native American Government recovery of Access Costs, Preliminary 
Costs, Initial Interest Expense, and any related fees, charges, and taxes, to the extent 
not recovered through the Tax Adjustment clause of this Schedule or otherwise 
recovered through the Cooperative's other service rates, will be allocated between the 
Entire Customer Base and Local Customers based on the methodology described in 
this paragraph. Access Costs for a particular Native American Government will be 
allocated between System Rights of Way and Local Rights of Way in proportion to the 
surface area of the Rights of Way assigned to each category. System Costs shall be 
calculated by multiplying the total Access Costs by the ratio of the surface area of the 
System Rights of Way to the total surface area of the Rights of Way obtained from the 
applicable Native American Government and, ordered by the Commission, a share of 
Preliminary Costs. System Costs shall be recovered from the Entire Customer Base on 
a per-kWh basis through Rate Rider No. 2 described below. Local Costs shall be 
calculated by multiplying the total Access Costs by the ratio of the surface area of the 
Local Rights of Way to the total surface area of the Rights of Way obtained from the 
applicable Native American Government and then adding Preliminary Costs (unless 
otherwise ordered by the Commission) and Initial Interest Expense. Local Costs for a 
particular Native American Government shall be recovered from the Local Customers 
within the outer boundaries of the Native American Lands of that Native American 
Government on a per-kWh basis through a separate Rate Rider. 

RATE RIDER NO 2: 

System Costs incurred from all Native American Governments shall be 
recovered from the Entire Customer Base under Rate Rider No.2 through a single rate 
per kWh applicable to all consumption. The rate per kWh shall be modified as 
necessary to account for and recover new, increased, or decreased System Costs and 
to address imbalances in the recovery of System Costs. Rate Rider No.2 is filed with 
this Rate No. 19 and sets forth the initial rate per kWh, the procedures and 

EFFECTIVE 
AUG 1', 2012 

REPLACED BY NMPRC 
!3Y Ii IJ!j 1 Qvd OY' Cok t1QJ!..,.:OOO2.0-u T 

ADVICE NOTICE NO. 62 

WAYNE S 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
ORIGINAL RATE NO. 19 

NATIVE AMERICAN ACCESS COST RECOVERY 

Page 6 of ~ 

RATE RIDER NO 2: (continued) 

requirements for subsequent changes, and the related Balancing Account and 
. reconciliation requirements and procedures. 

ADDITIONAL RATE RIDERS FOR LOCAL COSTS: 

The Cooperative may file and amend Rate Riders under this Rate No. 19 for 
recovery of Local Costs as Access Costs are incurred from additional Native American 
Governments or increase or decrease as to a particular Native American Government 
or as necessary to address imbalances in the recovery Local Costs. Each such Rate 
Rider shall: 

1. Identify the Native American Government from which the relevant Rights of Way 
were acquired. 

2. Describe the group of Local Customers to whom the Rate Rider shall be 
applicable. 

3. Identify the aggregate amount of the Local Costs to be recovered and the 
amount of the Local Costs to be recovered annually. If the amount of the annual 
recovery of Local Costs will vary, the Rate Rider shall include a schedule of the 
projected annual recoveries over the life of the applicable Rights of Way. 

4. Identify the length of time the Rate Rider is expected to be in effect. 

5. State the amount of the charge per kWh effective under the Rate Rider. If the 
charge will increase or decrease as a result of future changes in the annual 
recovery of Local Cost, the Rate Rider shall include a schedule of the anticipated 
future changes in the Rate Rider and the dates when such changes are 
expected to become effective. 

EFFECTIVE 
AUG 172012 

REPLACED BY NMPRC 
RY E.!':d.Q(c4v Co.klt'o. /2.-00020"U l 

ADVICE NOTICE NO. 62 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
ORIGINAL RATE NO. 19 

NATIVE AMERICAN ACCESS COST RECOVERY 

Page 7 of 'if 

ADDITIONAL RATE RIDERS FOR LOCAL COSTS: (continued) 

6. Include provisions for an annual reconciliation and Balancing Account in 
substantially the following form: 

The Cooperative will file annually with the New Mexico Public Regulation 
Commission, a verified report of the actual Local Costs for the year, kWh 
sales, revenue received and the Balancing Account along with a revision 
of this Rate Rider for the next coming year. Sales and revenues may be 
projected for no more than the last three months of the reporting period to 
allow for compliance with notice and protest periods under 17.9.540 
NMAC, subject to the requirement that all projections be reconciled with 
actual sales and revenues in the following annual report. 

The first year of revenue collection for the Local Costs does not include a 
Balancing Account. After revenues are received for the first year and 
subtracted from the actual Local Costs for the first year, a Balancing 
Account will be carried forward into the next year's Local Costs and the 
charge per kWh will be updated for the second and subsequent years. 

At the end of the recovery period, the Balancing Account will be passed 
through to the Local Consumers on a per kWh basis, either as a charge or 
a credit. 

The Cooperative will file with each new Rate Rider, supporting information, including (i) 
a map of the Native American Lands of the applicable Native American Government 
showing the outer boundaries of the Native American Lands, the boundaries of any 
privately owned lands within the outer boundaries of the Native American Lands, the 
location, classification and surface area of System Rights of Way and Local Rights of 
Way, and the total surface area of all Rights of Way; and (ii) a breakdown of the Local 

EFFECTiVE 
AUG 17 2012 

REPLACED BY NMPRC 
BY Ei!)g I !JIM v CCI\( N o· (~ooo 2.0 -uT 

ADVICE NOTICE NO. 62 

WAYNE 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC. 
ORIGINAL RATE NO. 19 

NATIVE AMERICAN ACCESS COST RECOVERY 

Page 8 of 8 

ADDITIONAL RATE RIDERS FOR LOCAL COSTS: (continued) 

Costs to be recovered and a schedule showing the calculation of the Local Costs and 
the applicable rate per kWh in reasonable detail. 

The Cooperative shall comply with the applicable requirements of 17.9.540 NMAC 
when filing new or revised Rate Riders. 

TAX ADJUSTMENT: 

Billing under this Rate No. 19 and all related Rate Riders may be increased by 
an amount equal to the sum of the taxes payable under the Gross Receipts and 
Compensating Tax Act and of all other taxes, fees, or charges (exclusive of Ad 
Valorem, State and Federal Income Taxes) payable by the Utility and levied or 
assessed by any governmental authority on the public utility service rendered, or on the 
right or privilege of rendering the service, or on any object or event incidental to the 
rendition of the service. 

CONSISTENCY WITH APPLICABLE TARIFF: 

All other components of the rate tariffs that all customers are served under are 
applicable to this rate tariff as if repeated herein. 

AUG 17 2012 
REPLACED BY NMPRC 

BY +;,\\&l/oydev CCI'oe. &0· iL-0002.o-u.T 

ADVICE NOTICE NO. 62 

WAYNE SO er 
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.
LARGE POWER

Mar 2021 Apr 2021 May 2021 Jun 2021 Jul 2021 Aug 2021 Sep 2021 Oct 2021 Nov 2021 Dec 2021 Jan 2022 Feb 2022 Total

05/31/2022 09:46:04 AM Page 1

Customer

Load Factor - %         45.87         47.98         46.96         45.61         50.45         47.57         51.60         59.28         46.44         43.64         50.84         58.24         49.34
Metered kW

Billing kW

Energy kWh
Demand
Base
PCA
DCA

       18,313.50        18,640.40        19,344.85        21,489.20        21,376.62        21,859.11        22,438.31        21,230.35        20,181.36        20,805.68        19,890.44        19,529.59       245,099.41

       18,930.03        19,330.71        20,164.55        22,390.76        22,311.86        22,881.60        23,606.92        22,297.56        20,971.69        21,527.06        20,579.89        20,102.90       255,095.53

      6,250,540       6,439,955       6,758,591       7,056,209       8,023,913       7,736,576       8,335,740       9,363,709       6,748,171       6,755,317       7,523,296       7,643,743      88,635,760
      263,392.02
      736,015.03
       76,866.29

-3,189.88
Total Revenue     1,073,083.46

      271,196.06
      758,514.30
       79,194.21
        1,546.53

    1,110,451.10

      279,027.43
      788,652.15
       83,110.25
        1,622.96

    1,152,412.79

      309,614.57
      841,134.57
       86,767.37
        1,694.46

    1,239,210.97

      308,231.98
      910,807.28
       98,660.47

-11,158.59
    1,306,541.14

      315,200.38
      898,246.68
       95,129.65

-10,759.09
    1,297,817.62

      324,654.81
      951,527.52
      102,493.37

-11,592.02
    1,367,083.68

      307,011.54
    1,043,233.43
      110,812.93

-12,143.73
    1,448,914.17

      288,448.02
      793,178.36
       82,979.17

-9,325.48
    1,155,280.07

      295,167.42
      804,284.79
       83,069.93

-9,395.24
    1,173,126.90

      282,545.40
      845,494.23
       92,508.46

-3,537.69
    1,217,010.40

      277,819.33
      845,429.55
       41,602.80

-3,594.45
    1,161,257.23

    3,522,308.96
   10,216,517.89
    1,033,194.90

-69,832.22
   14,702,189.53

Customers           400           398           399           402           406           406           405           407           407           408           407           408         4,853

Load Factor - %         44.38         46.27         45.05         43.77         48.34         45.45         49.04         56.44         44.69         42.18         49.14         56.58         47.40

Billing kW values were entered.
Active Status based on kWh or Revenue.

Schedule R-1.0



Jemez Mountains Electric Cooperative, Inc.
LARGE POWER PRIMARY

Mar 2021 Apr 2021 May 2021 Jun 2021 Jul 2021 Aug 2021 Sep 2021 Oct 2021 Nov 2021 Dec 2021 Jan 2022 Feb 2022 Total

03/30/2022 02:06:36 PM Page 1

Customer

Load Factor - %         52.81         55.76         53.55         58.13         61.72         63.45         50.35         50.46         57.65         53.97         68.67         65.66         57.65
Metered kW

Billing kW

Energy kWh
Demand
Base
Fuel
PCA
Other
DCA

        2,207.92         2,834.02         2,948.12         3,026.48         2,374.46         2,743.38         2,846.90         2,860.56         2,975.70         3,340.70         3,690.80         3,127.64        34,976.68

        2,210.05         2,836.60         2,955.97         3,059.81         2,395.47         2,773.07         2,862.79         3,256.09         2,978.39         3,342.64         3,694.04         3,130.70        35,495.62

        867,480       1,137,800       1,174,620       1,266,720       1,090,300       1,295,100       1,032,100       1,074,020       1,235,100       1,341,520       1,885,620       1,380,080      14,780,460
       29,835.66
       89,802.62

    1,066,132.00
       10,661.32

-44,242.00
-442.42

Total Revenue     1,151,747.18

       38,293.99
      116,678.71

    1,398,356.00
       13,983.56
       27,307.00

          273.07
    1,594,892.33

       39,905.66
      120,880.92

    1,443,608.00
       14,436.08
       28,191.00

          281.91
    1,647,303.57

       41,307.27
      128,791.18

    1,556,800.00
       15,568.00
       30,402.00

          304.02
    1,773,172.47

       32,338.84
      107,810.36

    1,339,978.00
       13,399.78

-151,552.00
-1,515.52

    1,340,459.46

       37,436.48
      126,802.55

    1,591,676.00
       15,916.76

-180,018.00
-1,800.18

    1,590,013.61

       38,647.66
       99,753.78

    1,268,452.00
       12,684.52

-143,464.00
-1,434.64

    1,274,639.32

       43,957.10
      112,008.37

    1,319,970.00
       13,199.70

-149,287.00
-1,492.87

    1,338,355.30

       40,208.25
      128,521.79

    1,508,764.00
       15,087.64

-166,743.00
-1,667.43

    1,524,171.25

       45,125.69
      137,299.36

    1,648,728.00
       16,487.28

-186,471.00
-1,864.71

    1,659,304.62

       49,869.54
      178,907.66

    2,317,428.00
       23,174.28

-88,624.00
-886.24

    2,479,869.24

       42,264.38
      137,055.96
      750,763.00

        7,507.63
-64,864.00

-648.64
      872,078.33

      479,190.52
    1,484,313.26

   17,210,655.00
      172,106.55
-1,089,365.00

-10,893.65
   18,246,006.72

Customers            12            13            13            13            13            13            13            13            13            13            13            13           155

Load Factor - %         52.76         55.71         53.41         57.50         61.18         62.77         50.07         44.33         57.60         53.94         68.61         65.60         56.81

Billing kW values were entered.
Active Status based on kWh or Revenue.

Schedule R-2.0



JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, INC.
LARGE POWER CONTRACT

Mar 2021 Apr 2021 May 2021 Jun 2021 Jul 2021 Aug 2021 Sep 2021 Oct 2021 Nov 2021 Dec 2021 Jan 2022 Feb 2022 Total

05/31/2022 09:46:50 AM Page 1

Customer

Load Factor - %         67.55         92.16         75.33         72.66         80.82         71.53         82.72         75.03        543.17         85.34          0.00        100.86         77.37
Metered kW

Billing kW

Energy kWh
Demand
Base
Fuel
PCA
Other
DCA

        1,886.40         1,783.20         1,807.20         1,867.20         2,251.20         2,272.80         2,172.00         2,124.00         1,884.00         1,788.00         2,277.60         1,876.80        23,990.40

        1,948.16         1,825.50         1,859.87         1,945.17         2,359.53         2,390.60         4,028.59         2,225.57         1,926.70         1,828.54         2,311.23         1,910.43        26,559.89

        948,000       1,183,200       1,012,800         976,800       1,353,600       1,209,600       1,293,600       1,185,600       7,368,000       1,135,200 -5,332,800       1,272,000      13,605,600
       49,440.00

      115,271.64
    1,165,092.00

       11,650.92
-48,348.00

-483.48
Total Revenue     1,292,623.08

       49,036.80
      130,668.84

    1,454,152.00
       14,541.52
       28,396.00

          283.96
    1,677,079.12

       49,283.12
      121,695.99

    1,244,731.00
       12,447.31
       24,307.00

          243.07
    1,452,707.49

       50,308.78
      121,245.19

    1,200,487.00
       12,004.87
       23,443.00

          234.43
    1,407,723.27

       53,717.50
      152,260.06

    1,663,575.00
       16,635.75

-188,151.00
-1,881.51

    1,696,155.80

       53,895.86
      142,290.47

    1,486,598.00
       14,865.98

-168,134.00
-1,681.34

    1,527,834.97

       66,912.13
      242,336.66

    1,589,835.00
       15,898.35

-179,811.00
-1,798.11

    1,733,373.03

       52,539.65
      140,319.07

    1,457,103.00
       14,571.03

-164,799.00
-1,647.99

    1,498,085.76

       50,073.60
      565,290.84

    8,095,185.00
       80,951.85

-833,929.00
-8,339.29

    7,949,233.00

       49,228.80
      129,807.48

    1,395,160.00
       13,951.60

-157,792.00
-1,577.92

    1,428,777.96

52,953.60
-413,040.10

-5,593,924.00
-55,939.24
642,668.00

        6,426.68
-5,360,855.03

       49,785.60
      138,615.60
      691,968.00

        6,919.68
-59,783.00

-597.83
      826,908.05

      627,175.44
    1,586,761.74

   15,849,962.00
      158,499.62
-1,081,933.00

-10,819.33
   17,129,646.50

Customers             4             4             4             4             4             4             4             4             4             4             4             4            48

Load Factor - %         65.40         90.02         73.19         69.75         77.11         68.01         44.60         71.60        531.13         83.44          0.00         99.08         69.89

Billing kW values were entered.
Active Status based on kWh or Revenue.

Schedule R-3.0
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