IRS e-file Signature Authorization OME No, 1545-0047
rom 8879=-EQ for an Exempt Organization

For calendar year 2020, o fiscal year baginning . 2020, and ending .20 2020

P Do not send to the IRS. Keep for your records.

Department of the Traasury

Interal Revenue Service P> Go to www.irs.gov/Form8879E0 for the latest information.

Name of exempt arganization or person subject to tax Taxpayer identification number
JEMEZ MOUNTAINS ELECTRIC COOPERATIVE y

INC. 85-0098061

Name and title of officer or person subject to tax

MICHAEL HASTINGS

GENERAL MANAGER

E_artl | Type of Return and Return Information (Whole Dollars Only)

Check the box for the return for which you are using this Form 8879-EQ and enter the applicable amount, if any, from the return. If you
check the box on line 1a, 2a, 3a, 4a, 5a, 6a, or 7a below, and the amount on that line for the return being filed with this form was
blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, or 7b, whichever is applicable, blank (do not enter -07). But, if you entered -0- on the
return, then enter -0- on the applicable line below. Do not complete more than one line in Part I.

1a Form 990 check here B[X] b Total revenue, if any (Form 990, Part VIll, column (&), ne 12) v __48,862,610.
2a Form 990-EZ check here >|:j b Total revenue, if any (Form 990-EZ, line 9) 2B
3a Form 1120-POL check here P [:’ b Total tax (Form 1120-POL, line22) . .~~~ o 3b
4a Form 980-PF check here P D b Tax based on investment income (Form 990-PF, Part VI, line 8) e 4b
5a Form 8868 check here )l:l b Balance due (Form 8868, line3c) = R :
6a Form 990-T checkhere P |:| b Total tax (Form 980-T, Part Ill, line4) . . 6b
7a Form 4720 check here P I:l b Total tax (Form4720, Part lll ine 1) ..o 7b

a
Part li Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that LE] I am an officer of the above organization or |:| I'am a person subject to tax with respect to

(name of organization) , (EIN) and that | have examined a copy

of the 2020 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are
true, correct, and compiete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return.
I consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and
to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in
processing the return or refund, and (c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial
Agent to initiate an electronic funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation
software for payment of the federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke
a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment
(settlement) date. | also authorize the financial institutions involved in the processing of the electronic payment of taxes to receive
confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a personal
identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

(X]1authorze BOLINGER, SEGARS, GILBERT AND MOSS LLP toentermyPIN[__ 87532 |

ERO firm name Enter five numbers, but
do notenter all zeros

as my signature on the tax year 2020 electronically filed return. If | have indicated within this return that a copy of the return is being filed with
a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my
PIN on the return’s disclosure consent screen.

:I As an officer or person subject to tax with respect to the organization, | will enter my PIN as my signature on the tax year 2020
electronically filed retum. If | have indicated within this return that a copy of the return is being filed with a state agency(ies)
regulating charities as part of the IRS Fed/State program, | will enter my PIN on the return's disclosure consent screen.

~

Signature of officer ar persan subject fo tax ’ ﬂﬂi@ﬁﬂmm Date ’ I-"‘" !8 - 2-3
Partlll |  Certification and Authentication -

ERO's EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. [ 75528479423 l
Do not enter all zeros

I certify that the above numeric entry is my PIN, which is my signature on the 2020 electronically filed return indicated above. | confirm
that | am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized

IRS e-file Providers for Businesg Rejurns. N
ERO's signature P_LW M 5 m 2 CFA Date _12/14/23

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

LHA For Paperwork Reduction Act Notice, see instructions. Form 8879-EO (2020

023051 11-03-20






o 990

EXTENDED TO NOVEMBER 15, 2021
Return of Organization Exempt From Income Tax WZT

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

[CLIENT COPY|

OMB No. 1545-0047

Do not enter social security numbers on this form as it may be made public. i
Department of the Treasury »> . ty . . Y ) p Open to Public
Internal Revenus Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A For the 2020 calendar year, or tax year beginning and ending

B Check it

C Name of organization

weieeble | JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

Add
change | INC.

D Employer identification number

?r?em;e Doing business as 85-0098061

i Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

3| P.O. BOX 128 (505)753-2105

ded City or town, state or province, country, and ZIP or foreign postal code G Grossreceipts $ 48,862,610.

[(XTm*?] ESPANOLA, NM 87532
Dﬁgrﬁ":ca‘ F Name and address of principal officerMICHAEL HASTINGS
Perend | SAME AS C ABOVE

H(a) Is this a group return

for subordinates? |:|Yes No

H(b) Are all subardinates included?[:l Yes |:_| No

| Tax-exempt status: L] 501(c)(3) [X] 501(c) (

12 )< (insert no.) L] 4947(a)(1) or [ [s27 If "No," attach a list. See instructions

J Website; p» WWW . JEMEZCOOP . ORG

H(c) Group exemption number B>

K Form of organization; | X | Corporation || Trust | | Association || Other P>

| L Year of formation: 194 3| m State of legal domicile: NM

| Partl| Summary

o | 1 Briefly describe the organization's mission or most significant activities: TO PROVIDE RELIABLE AND
% AFFORDABLE POWER THROUGHOUT SERVICE AREAS ON A COOPERATIVE BASTS.
g 2 Check this box B> I_] if the organization discontinued its operations or disposed of more than 25% of its net assets.
2| 3 Number of voting members of the governing body (Part VI, line 1a) e 3 10
g 4 Number of independent voting members of the governing body (Part vI, linett) |4 10
# 1 5 Total number of individuals employed in calendar year 2020 (Part V, line2a) 5 120
:‘; 6 Total number of volunteers (estimate if necessary) R 6 0
E 7 a Total unrelated business revenue from Part VIII, column (C), line 12~ 7a 0.
b Net unrelated business taxable income from Form 990-T, Part |, line 11 i |Th 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIll, inet) .~~~ 0. 0.
E 9 Program service revenue (Part VIII, line 2g) 54,301,607. 48,579,444,
E 10 Investment income (Part VIII, column (A}, lines 3, 4, and 7d) 282,285. 89,683.
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) 171,070, 193,483,
12 Total revenue - add lines 8 through 11 (must equal Part VIlI, column (A), line 12) ... 54,760,962. 48,862,610.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 1,200. 0.
14 Benefits paid to or for members (Part IX, column (A), line 4) ) o 2,342,691. 0.
@ | 15 Salaries, other compensaticn, employee benefits (Part IX, column (A), lines 510) 7,474,016. 7,407,875.
g | 16a Professional fundraising fees (Part IX, column (A), line 11e) 0. 0.
o b Total fundraising expenses (Part X, column (D), line 25) B> 0.
Y147 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) . ... 44,943,055, 42,795,412,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 54,760,962, 50,203,287.
19  Revenue less expenses. Subtract line 18 fromline 12 ... ... 0. -1,340,677.
E§ Beginning of Current Year End of Year
22| 20 Totalassets (Part X, line 1) 124,544,113.] 131,345,600.
<5| 21 Total liabilties (Part X, ne26) 60,041,983.] 68,183,597,
EE 22 Net assets or fund balances. Subtract line 21 fromline 20 ........... i SO 64,502,130. 63,162,003,

[Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

Sign

[ 1Z-18-Tocy

trug, correct, and completgs Declaration ofprepagph (pther than officer) is based on all information of which preparer has any knowledge.
’ ianature of officer ™ Date

Here MICHAEL HASTINGS, GENERAL MANAGER
Type or print name and title
Print/Type preparer's name Preparer's signature Date Check [X][ PTIN
Paid WILLIAM M. MILLER WILLTAM M. MILLER 12/14/23 Eeuemmw P00439459
Preparer |Firm's name_p BOLINGER, SEGARS, GILBERT AND MOSS LLP Firm'sEiNp 75-0882037
Use Only | Firm's address p, 8215 NASHVILLE AVENUE

LUBBOCK, TX 79423

Phoneno.(806)747-3806

May the IRS discuss this return with the preparer shown above? See instructions

ILI Yes |__I No

032001 12-23-20 LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2020)
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JEMEZ MCUNTAINS ELECTRIC COOPERATIVE,

Form 990 {2020 INC. 85-0098061  page3
[Part IV [ Checklist of Required Schedules - :
Yes | No
1 Isthe organization described in section 501{c)(3} or 4947(a)(1) (other than a private foundatlon)‘?
If "Yes," complete SChedtile A e e 1 X
2 s the organization required to complete Schedule B, Schedule of Contributor 2 X
3 Did the organization engage In direct or indirect pciitical campalgn activities on behalf of or in opposition to candidates for
public office? f "Yes,” complete SCHEOUIE C, PAMET || evoeecesos s sssssse oo s 3 X
4 Section 501(c)(3} organizations, Did the organization engage in lokibying activities, or have a section 501¢h) election In effect
during the tax year? If *Yes," complete Scheduie C, Partll ||l a | N/B
5 [sthe organizaticn a section 501{c}(4}, 5C1(c)(5), or 501(c){6) organization that receives membership dues, assessmants, or ’
similar amounts as defined In Revenue Procedure 881872/ "Yes, " complets Schedule C, Parttty - 5 X
6 Did the organization maintaln &ny donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or Investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part! | 6 p. 4
7 Did the organization receive or hold a conservation easement, ncluding easements o preserve open space,
the environment, historic land areas, or historic structures? If "Yes," compieté Schedule D, Partil 7 X
8 Did tha organization maintain collections of works of art, historical treasures, or other similar assats? If "Yes," complefe
Sehedlo D, Part Ml e e et et ettt e e et 8 X
9 Did the organization report an amount In Part %, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management credit repair, or debt negotiation servicas?
If Yos," complste Schadule D, PArtIV || e e e e e e et ettt ) X
10 Did the organization, directly or through a related organization, held assets In donor-restricted endowments
or in quasi endowments? If "Yes," complete Schedule D, Parf V. e 10 X
11 I the organization's answer to any of tha followng guestions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX. or X
as applicable.
a Did the organlzatlon report an amount for land, buildings, and equipment In Part X, Ine 107 if "Yes," complete Schedule D,
PAIEVE oo e et 11a] X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assots reported in Part X, line 187 If "Yes," complate Schedule D, Part Vil || e, 11b X
¢ Did the organization report an amount for investments - program relaied in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 if "Yes," complete Schedule D, Part VIl ||| e, 110 | X
d Did the organization report an amount for cther assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, PartIX | et 11d| X
e Did the organization report an amount for other liabilities In Part X, ine 257 if "Yes, " complets Schedule D, Part X . . 1te| X
f Did the organization's separate or consclidated financial statements for the tax year include a fogtnote that addressas
the organization’s Hability for uncertain tax positions under FIN 48 {ASC 74047 If "Yes," complete Schedule D, Part X . 19| X
12a Did the organization obtain separate, independent audited financlal statements for the tax year? If "Yes," complete
Schadule D, Parts XIand Xl ||| | . e 12a| X
b Was the organizaticn Included in consolidated, |ndependent audited financlal statements for the tax vear?
JF "Yas," and if the organization ehswered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional 12b ?E__
13 Is the organization a school described In section 170(b)(1){AKi)? /f "Yes," complete Schedulo & 13 X_
14a Did the organization maintaln an office, employees, or agents outside of the United States? . 14a X
b Did the organization have aggregate revenues or expenses of mere than $10,800 from grantmaking, fundraising, business,
Investment, and program service activities outside the United States, or aggregate forelgn investments valued at $100,000
or more? If *Yes," complete Schedule F, Parts [ana IV ... 14b. X
15 Did the organizaticn report on Part IX, celumn (&), line 3, more thar $5,000 of grants or other assistance to or for any
foreign organization? If "Yes," complele Schedile F, Parts 1 and IV 15 X
16 Did the organizaticn report on Part [X, column {A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes, " complete Schedule F, Parts il and IV - 16 X
17  Did the organizaticn report a total of more than $15,000 of expenses for profasslonal fundralsing services on Part IX,
column (A}, lines B and 1167 If "Yes, " complate Sohedule G, Partl 17 X
18 Did the organization report more than $15,000 total of fundralsing event gross income and contributions on Part VI, lines
Tcand 8a? If "Yes," complete Schedule G, Partll e 18 X
19 Did the organization report more than $15,00¢ of gross Income from gaming activities on Part VIII, line 9a? if "Yes,"
complete Schedle G, PArtIL e ettt et 19 X
20a Did the organizatich eperate one or more hospital facilities? If "Yes," complete Schedule H 20a X
b If "Yes" to line 20a, did the crganization attach a copy of its audited financial statements to thisretun? .. 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic govermnmend on Part X, column (4), line 17 if "Yas, " complete Schedule I, Partstand Il . 21 X

032003 12-23-20

Form 990 (2020
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

Form 990 (2020) __INC. o _ 85-0098061 page5
]_is_art V.l Statements Regarding Other IRS Filings and Tax Compliance (continued)
' ' Yes | No
2a Enter the number of smployees reported on Form W-3, Transmittal of Wage and Tax Statements, 1 '
flled for the calendar year ending with or within the year covered by thisreturmn ... ... 2a ) 120
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? ... 2b | X
Note: If the sum of iines 1a and 2a s greater than 250, you may be required to e-fife (see instructlions) :
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . 3a X
b If "Yes," has it filed a Form 980T for this year? If "No" to fine 3b, provide an explanation on Schedwie o 3b
da At any time during the calendar year, did the organizaticn have an interest in, or a signature or other authority over, a
financlal account in a forsign country (such as a bank account, securities account, or other financial account}? 4a X
b If "Yes," enter the name of the forelgn country M ' :
Sea instructions for filng requirements for FINCEN Form 114, Report of Forelgn Bank and Financial Accounts (FBAR).
5a Was the crganization a party to a prohibited tax shelter transaction at any time during the tax year? ... ba X
b Did any taxable party notify the organization that it was or is a party o a prohibited tax shelter transaction?. 5b X
. © If"Yes" to line 5a or 5b, did the organization file Form 88BE-TT ... cee e 5
G6a Does the organizaticn have annual gross receipts that are normally greater than $100,000, and did the arganization solicit
any contributions that were not tax deductible as charitable contr Ut oS Y e Ba X
b If "Yes," did the organization Include with every sollcitation an express statement that such contributions or gifts
were not tax deductibloT | e et et et st e 6b
7 Organizations that may receive deductible contributions under section 170{c). N/A ]
a DId the crganizafion racelve a payment In exgess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
b If "Yes," did the crganization notify the donor of the value of the goods or servicas provided? 7b
¢ Did the organization sell, exchange, or othetwise disposa of tangible personal property for which it was requlred
TOTIIE FOIM BZB2T ettt s et e e e e e e e emesete et e ene oo el e amaaab e ebeimbenesebe s aneesbest enee ssssmnassnsan seaesssetaseerenstennsrans Fis
d If "Yes," indlcate the number of Forms 8282 flled during theryear l 7d | o
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | .. ... Te
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. ... Fid
g [f the organization received a contribution of quallfied intellectual property, did the organization file Form 8899 as required? | | 7g N/A
h If the organization received a contribution of cars, boats, alrplanes, or ather vehicles, did the organization file a Form 1088-C? | 7h N/R
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund malntained by the '
sponscring organization have excess business holdings at any time duringtheyear? o N/A 8
g Sponsoring organizations maintaining donor advised funds, :
a Did the sponsoring organization make any taxable distributions under section 48887 ok fa 9a-
b Did the sponsoring organization make a distribution to a denor, donoer advisor, or related persen? 9b
10 Section 501(c)(7) organizations, Enter:
a Initiation fees and capital contributions included on Part VIl ine12 ] N/A |10a
b Gross receipts, Included on Form 990, Part VIII, Iine 12, for public use of club facllittes . 10b
11 Section 501(c){12) organizations. Enter:
a Gross income from members or sharehelders ||| ... BAL 40,861,160,
b Gross income from other sources (Do not net amounis due or pald to other sources against :
AMOLNES duie of received FOMEIMLY ... ... oeooo oo ree e 1o (7,166,108}
12a Section 4947(a)(1} non-exempt charitable trusts. Is the organization filing Form 890 in lieu of Form 104172 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N / A | 12b |
13  Section 501(c)(29} qualified nonprofit health insurance issuers, .
a Is the organization Hcensed to issue qualifled health plans In more than one state? . . N/A  [13a
Note: See the instructions for additional informatfon the organization must report on Schedule O.
b Enter the amount of reserves the organizaticn Is required to maintain by the states In whlch the
organization Is licensed to issue qualified health plans e 13b
¢ Enter the amount of reserves onhand || et 13c - .
14a Did the organization recelve any payments for indoor tanning services during the taxyear? ... .. 14a X
b If "Yes," has it filed a Form 720 to report these payments? if "No," provide an explanation on Schaedule O ... 14b
15 Is tha organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
axcess parachute payment{s) dUring the YERI?, || | ... e st ea s ase s ene e a5 f X
If "Yes," see instructions and flle Form 4720, Schedule N, ' L
16 I3 the organization an educational institution subject to the section 4968 excise tax on net investment income? ... 16 X
If "Yes," complete Form 4720, Schadule O, i
Form 990 (2020}
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,
Form 990 (2020) INC. _ _ 85-0098061 page7
| Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors '
Check if Schedule O contalris a respense or note to any lineinthis Part VIl e [X]
Secticn A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organlzation's tax year.

® List all of the organization’s current officers, directors, trusises (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns {D), {E}, and {F) if no compensaticn was pald,

® List all of the organization’s current key employees, if any. See instructions for deflnition of "key employee."

® | ist the organization's five current highest compensated amployees (other than an officer, diractor, trustes, or key employee) who raceived report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1088-M1SC) of more than $100,000 from the organization and any related organizations.
® List all of the organization’s former officers, key employees, and highest compensated employess who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® List all of the organization's former directors or trustees that raceived, in the capacity as a former director or trustes of the organization,
mere than $10,000 of reportable compensation from the organizaticn and any related organizations.
See instructions for the order In which to list the persons above,

I:l Check this box if neither the organization nor any related organization compensated any currant officer, diractor, or trustee.

(A) {8 (C) (D) {E) {F)
Name and title Average | o ot chPe‘é‘E tion Reportable Reportable Estimated
hours per | box; unless pareen Is both an compensation compensation amount of
week offiger and a director/trustes) from from related other
(list any k= the organizations compensation
hours for | & . = organization {W-2/1099-MISC) frorm the
related é g z (W-2/1089-MISC) organizaticn
organizations| £ | 5 gz and relatad
below |25, g [EE = organizations
i) |E|E[2 (5 |E5|E
{1) ERNESTC GONZALES 40,00
GENERAL MANAGER | X 182,828, 0.] 13,124,
{2) BOYD GROVES 41,00
ENGINEER DIRECTOR X 112,609, 0.] 1l6,6h4.
{3) RANDY VIGIL 42.00
LINE SUPERINTENDENT )4 111,921, 0.] 15,213.
{4) TERESA CHAVEZ 47.00 ‘
CFO : : X . 95,545, 0. 21,144.
{5) LEONARD BUSTOS 47.00 _ :
JOURNEYMAN LINEMAN X 104,5€69. 0. 7,499,
{6) NICK NARANJO 10.10
TRUSTER : 1.00]X% 20,520. 0. a.
{7) LEO MARQUEZ 8.40
TRUSTEE 1.001x 19,893. 0. 0.
{8) UJOHN TAPIA - . 9.60
TRUSTER . . 1.00X 19,725, - 0. 0.
{9) HAROLD TRUJILLO 7.30 :
TRUSTEE 1.00 X 16,833, - 0. 0.
{10) JOHNNY JARAMILLO 6.80
TRUSTEE 1.00]x 15,550, 0. 0.
{11) LUCAS CORDOVA, JR, 5.30
TRUSTEE _ 1.00[X 14,428. 0. 0.
{12) JOHN RAMON VIGIL 3.90
SECRETARY 1.00]X X 8,716. 0. g.
{13) STANLEY CRAWFORD 3.30
TRUSTEE L.00|X 6,567. 0. 0.
{14} DOLORES MCCOY 4,60 -
TREASURER 1.00]x X 6,287. 0. 0.
{15) DENNIS TRUJILLO 4.30 _ -
PRESIDENT 1.00(X X 5,117, Q. 0.
{16) BRUCE DURAN 0.30 '
VICE PRESIDENT 1.00(|X X 641, 0. 0.

032007 12-23-20 Form 990 (2020)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

function revenue

business revenue)

Form 990 (2020) INC. B5-0098061 pag=9
I‘ Part VIl | Statement of Revenue
Check if Schedule O gontains a response or note to any liNe INthis Part VIL ............oooooi oo
A {B) <) {D)
Total revenue | Related or exempt|  Unrelated Revenus excluded

from fax under

sectlons 512 - 514

88! 1a Federated campaigns .. 1a
g é b Membership dues . b
ggt ¢ Fundraisingevents . .. . 1c
B3 d Related organizations 1d
gmé_ e Govemment grahts (contributions) | 1e
S 5 £ All cther contributions, giits, grants, and
3 similar amounts notincluded above  {4f
‘E% g Noncash contributions Incluced in llnes Ta-1f ‘|J 3
O3] h Total.Addlinesdadf ... | 2
Business Code - e . o
¢ | 2a SALES OF ELECTRICITY 221000 47,505,959, 47,505,959,
Fo b PATRONAGE DIVIDENDS 221000 726,025, 726,025,
gg ¢ SERVICE FEES 221000 183,496, 183,496,
ES| o wammLme 221000 163 964, 163,964,
o
) -]
& f All other program service revenue
g Total.Addlines2a2f ... » 48,579,444,
3  Investment income (including dividends, intarast, and
other similar amounts) . ... » 89,683, 83,683,
4 Income from Investment of tax-exempt bond proceads
B ROYAMIES .o ettt eneeeceneeean >
(i Real (i) Personal
6 a Grossrents Ba 744,
b Less: rental expenses . [6b 0.
¢ Rental income or (loss) [Be 744, :
d Netrentalincome or {loss) ..o | 744, 744,
7 a Gross amount from salgs of (i Securities {iiy Othar :
assets other than inventory [7a
b Less: cost or other basls
% and sales expenses 7b
% ¢ QGalnor(oss) . . ... 7c
o d Netgain or {oS8) .........ocviiiiiie i >
E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1¢), Ses
Part IV, line 18 . ... 8a
b Less: directexpenses . ... 8h
¢ Net inceme or {loss) from fundraising events  ............... >
9 a Gross incoms from gaming activities. See
Partiv,ine19 ... 9a
b Less: direct expenses ... Sh
¢ Net inceme or (loss) from gaming activittes ... >
10 a Gross sales of Inventory, less returns
and allowances ... 10a
b Less:costofgocdssold . . 10b|
¢_Nat income or {loss) from sales of inventory .................. | 2
Business Code K L
ém 11 g POLE ATTACHMENT INCOME 221009 182,739, 192,739,
55| ®
g8 o
£ d Allotherrevenue . .. ... _
e Total.AddlnesMadld ..o > 182,739, S : Ll i
12 Total revenue. Seeinstructions ... » 48,862,610, 48 579,444, 0, 283,166,

032009 12-23-20

Form 990 (2020)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

Form 990 (2020) INC. 85-0098061 page11
[Part X [Balance Sheet :
Check if Schedule O contains a responso or note to any [Na N this Part X ........coccoooiiiiiiinii e cesiiesisesssest sgeararseseessseiresagsesens |_|
B
Beglnning of year o End (of)year
1 Cash - NONANEIBSEDEANNG ... 14,268,698.] 1 5,460,979,
2 Savings and temporary cash investments 547,326.] 2 10 , 133,038,
.3 Pledges and grants recelvable, et e, 3
4  Accounts receivable, net 5,003,498. 4 4,488,607,
& Loans and cother receivables from any current or former officer, director, o
trustee, kay employes, creator or founder, substantial contributor, or 35%
controllsd entlty or family member of any of these persons 5
6 Loans and cther receivables from other disqualified persons (as defined -
under section 4958(f)(1)), and persons described In section 4958{c)(3HB} ... 6
8 |7 Notes and loans receivable, NEt .. ... ..o 29,134, 7 29,146.
| 8 Inventoriesforsale OrUse ... i 2,194,854, s 2,337,294,
2 9 Prepaid expenses and deferred charges 8 92,197 |9 551,387,
10a Land, buildings, and equipment: cost or other h _ _
basls. Complete Part VI of Schedule D . 10a| 140,818,774, AR R T N oL
. b less: accumulated depreclation - 1on| 63,444,374, 72,004,916, 10| 77.374,400.
11 Investments - publicly traded securities . ... .. 11
12 Investments - other seouritles, See Part IV, line 11 : 12
13 Investments - program-related. See Part IV, line 11 . 21,861,185.] 15 22,508,553,
14 Intangible 8S6IS || s s e 14
15 Other assets. See Part IV, Ine 11 7,742,305.] 15 8,462,196,
16__Total assets. Add lines 1 through 15 (must equal line 33) - 124,544,113.] ¢ | 131,345,600,
17 Accounts payable and accruad expenses 4,937,096.f 17 5,201,336,
18 Grantspayable 18
18 Deferred reVenUe e 19
20 Taxexemptbond Babilities 20
21  Escrow or custodial account liakllity, Complete Part IV of Schedule O . 21
9 (22 Loans and other payables to any current or former officer, director,
E trustee, key employee, creator or founder, substantial contributor, or 35% o .
:@ controlled entity or family member of any of these persons . . .. . 22
— [23 Secured mortgages and notes payable to unrelated third parties 53,981,405, 3| 60,931,383,
24 Unsecurad notes and loans payable to unrelated third parties 24 1,418,344,
25  COther [iabilities (ncluding federal income tax, payables to related third
parties, and other llabllities not included on lines 17-24). Compiste Part X
of Schedulo D 1,123,482.] 25 632,534,
26 _ Total liabilities. Add lines 17 through 26 60,041,983.] 26| 68,183,597,
Organizations that follow FASB ASC 958, check here p» || : b ' ' '
g and complete lines 27, 28, 32, and 33. .
{_“; 27  Net assets without donor restrictions 27
g 28 Net assets with donor restrictions 28
= Organizations that do not follow FASB ASC 958, check here P E : ; .
"'; ahd complete lines 29 through 33. S } ' 1 o ) '
; 20 Capital stock or trust principal, orcurrent funds 113,420.} 20 113,970.
ﬁ 30 Peid-in or capital surplus, or land, bullding, or equipment fund . 0.] 30 0.
5 31 Retaihed eamings, endowment, accumulated income, or cther funds 64,388,710.[ a1 63 ) 048 .03 3.
$ |32 Totalnetassetsorfundbalances ... 64,502,130,/ a2} 63,162,003,
33 __Total liabilities and net assets/fund balances .. ..o e s 124,544,113,/ 33[ 131,345,600,
Form 990 (2020)

032011 12-23-20
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. . OMB Ne. 1646-0047
SCHEDULE D Supplemental Financial Statements =
{Form 990} P Complete if the organization answered "Yes" on Form 990, - 2020
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11i¢, 11d, 11e, 111, 12a, or 12b. ) ) L

Department of the Treasury ’- Attach to Form 990 Qpen to Public
Internal Revenus Service P Go to www.irs.gov/Formggo0 for instructions and the latest information, : Inspection
Name of the organization J EMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer identification number

INC. 85-0098061

[Part1 | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Gomplete if the

organizatlon answered "Yes" on Form 983, Part 1V, line 6,

S R 0N

(a)} Donor advised funds {b) Funds and other accounts

Totalnumber atend of year . ...
Aggregate value of contributions to {during year)
Aggregate value of grants from {during year)
Aggregate valua atendof year
Did the organization inform all donors and donor advisors in writing that the assets he!d in donor advised funds

are the organization’s property, subject to the organization’s exclusive legal ontral? | .. e ies [1ves [ o
Did the organization inform all grantess, donors, and donaor advisars in writing that grant funds can be used only

for charitable purposes and not for the benefit of the doner or donor adviscr, or for any other purpose conferting

IMPerMiSsible PrVATE DOEIIT? o o i i it ie s bt s e s e s e be et s ses e en et ir s s arna . Q Yes I._.:I No

]_Part Il [ Conservation Easements. Complete if the organization answered “Yes* on Form 990, Part IV, line 7.

1

o O T w

Purpose(s} of conservation easements held by the organization (check all that apply).
Preservation of land for public use {for example, recreation or education) [:I Preservation of a historically important land area

I:I Protection of natural habitat E:| Preservation of a cettifled historic structure
Preservation of open space

Complete lines 2a through 2d If the organization held a qualified coriservation contribution In the form of a conservation easement on the last

day of the tax year, --| Held at the End of the Tax Year
Total NUmber of GONSEIVAtiON BASEMENS .. .| ... ... ...\ oeoeeoseeos e eeeeeeee e 2a

Tatal acreage restricted by conservation 8asements 2b

Number of conservation easements on g certified historic structura Included In @) i 2c

Number of conservation easements included in {c} acquired after 7/25/08, and not on a historic structure

llsted inthe Natlonal REgISIEr .. .. ..ot aa ettt 2d

Numksr of consetvation easements modifled, transferred, relsased, extinguished, or terminated by the crganization during the tax
year p
Number of states whera property subject to conservation easement is located

Does the erganization have a writien policy regarding the periodic menitering, inspection, handling of .

violations, and enforcement of the conservation easements it holds? : E' Yes l:l No

Staff and volunteer hours devoted to monitoring, inspacting, handling of violations, and enforcing conservation easements during the year
> _ .

Amount of expenses Incurred In monitoring, inspecting, handling of viclations, and enforcing conservation easements during the year
>G5

Does each conservation easement reported on line 2{d) above satisfy the requirements of section 170(h}{4}(B)(H)

and section T70(MANBNINT ... ... e ettt st es e
In Part XIll, describe how the organlzation reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization's accounting for conservation easements.
| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on-Form 990, Part IV, line 8.

1a_

If the organization e[eéted, as permitted under FASB ASC 958, not to report in its revenue staternent and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XIil the text of the footnots to its financial statements that describas thesa ttems,

b If the organization elacted, as permitted under FASB ASC 958, to report In its revenus statement and balance sheet works of
art, historical freasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:
(i) Revenue included on Form 990, Part VI, line 1
(if} Assets Included in Form 890, Part X

2 If the organization recelved or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIl line T e, » &

b_Assets included in Form 890, Part X o | 2]

LHA For Paperwark Reduction Act Notice, see the Instructions for Form 990. Schedule D {(Form 980} 2020

032051 i2-01-20
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

Schedule D (Form 990) 2020 INC. 85-0098061 Ppage3
[Part VII[ Tnvestments - Other Securities. .
Complete If the organization answered "Yes" on Form 990, Part IV, line 11b, See Form 980, Part X, line 12,
(&) Description of securily or category gneluding rame of sacurity) {b) Book value {c) Method of valuatlon: Cost or end-of-year market value

(1) Financialderivatives . ...
(2} Closely held equity interests
(3) Other
(A)
(B)
<
D)
(2]
()
Q)
{H)
Total. {Col. (b} must equal Form 890, Part X, col. (8} lins 12.)
| Part VIll| Investments - Program Related. :
Complete If the organization answered "Yes" on Form 990, Part IV, line 11¢. See Form 890, Part X, line 13.

{a) Dascription of investrment (b) Book valus {c) Mathod of valuation: Cost or end-of-year market value

(1) PATRONAGE CAPITAL -TSG&T 21,556,172, COST
{2y PATRONAGE CAPITAL-COBANK 267,695, COST
{3y PATRONAGE CAPITAL-CFC 254 ,327.] COST
{4 PATRONAGE CAPITAL-NMRECA 22,900.] COST
(59 PATRONAGE CAPITAL-SEDC 231,452, COST
{6y PATRONAGE CAPITAL-WUESC 147,149, CO8T
(77 MEMBER CAPITAL

{8 SECURITIES-CFC 28,858.] COST

{9
Total. {Col. (b) must equal Form 990, Part X, col. (8) lins 133 [ 22,508,553 .4
]Par.t IX | Other Assets.

Gomplete if the organization answered "Yes" on Form 990, Part IV, line 11d. Sec Form 990, Part X, line 15.

(a} Description {b) Book value

{1} REGULATORY ASSETS -~ PREPAID EASEMENTS 2,003,856,

iz} REGULATORY ASSETS - POWER SUPPLIER 3,664,358,

{39 ACCRUED UNBILLED REVENUE 2,793,982,

{(4)

{5)

(6)

(7}

{8)

9 :
Total. {Cofumn (b) must equal Form 990, Part X, ol (B)iIng 15) . i | o 8,402,196,
Other Liabilities. ' ‘ _

Complets if the organization answered "Yas" on Form 990, Part 1V, line 11e or 111, See Form 820, Part X, line 25,
1, {a) Description of liability . : {b) Bock value

(1} Federal Income taxes

@ CONSUMER DEPOSITS . ' 151,057,

(3 ACCRUED OPERATING TAXES 563,901,

4 OTHER ACCRUED LIABILITIES : -82,424,

(5}

(6}

(7

(8}

(9
Total. (Column (b) must equal Form 990, Part X, col (81N 25.) . . ... e > 632,534,

2. Liabllity for uncertain tax positions, In Part Xlll, provide the text of the footnote to the organization’s financial statemanis that reports the
organization’s liability for uncertain tax positlong under FASB ASC 740, Check here if the text of the footnote has been provided in Part XIII...
Schedule D {(Form 990) 2020

032053 12-01-20
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,
Schadula D (Form 990} 2020 INC., - 85-0098061 pages
art XIll| Supplemental Information continued)

PATRONAGE CAPITAL ALLOCATED OR TO BE ALLOCATED

RECLASSIFICATION OF NON-OPERATING EXPENSES TQ PART IX 744.

PART XII, LINE 4B:

FOR THE AUDITED FINANCIAL STATEMENTS, THE AMOUNT OF PATRONAGE DIVIDENDS

PAID OR ALLOCATED TC THE MEMBERS iS REPORTED AS AN INCREASE.IN EQUITY - AND

NOT AS AN EXPENSE. THEREFORE, NET INCOME PER THE AUDITED FfNANCIAL

STATEMENTS IS REPORTED GROSS OF THE AMOUNT OF PATRONAGE DIVIDENDS THAT ARE

EITHER ALLOCATED OR TO BE ALLOCATED AT THE TIME THE AUDITED FINANCIAL

STATEMENTS ARE PREPARED. HOWEVER, BECAUSE THE ALLOCATION OF PATRONAGE

DIVIDENDS IS ONE ASPECT OF HOW THE COOPERATIVE FULFILLS ITS TAX EXEMPT

PURPOSE OF OPERATING ON A COOPERATIVE BASIS, THE AMOUNT OF PATRONAGE

DIVIDENDS ALLOCATED TO THE PATRONS IS REPORTED ON FORM 990, PART IX, LINE

4 AS "BENEFITS PAID TO MEMBERS". PATRONAGE DIVIDENDS ARE ALLOCATED ON A

PATRONAGE BASIS AND DONE SO PURSUANT TO A PRE-EXISTING OBLIGATION AS

PROVIDED FOR IN THE "NON-PROFIT OPERATION" ARTICLE OF THE COOPERATIVE'S

BYLAWS.

Schedule D {Form 990} 2020
032085 12-01-20
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,
Schedule J (Form 990) 2020 INC. 85-~0058061 Page 2
| Part iIiT | Supplemental Information
Provide the information, explanation, or descriptions required for Part |, ines 1z, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also comptete this part for any additional information.

Schedule J (Form 920) 2020

032113 12-07-20



SCHEDULE 0 Supplemental Information to Form 990 or 990-EZ —-—---°§”6‘52‘5"’6‘” _

{Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional Information. el
Department of the Traasury P> Attach to Form 890 or 990-EZ2, . Open to Public
Internal Revenue Service e I Go to www.irs.qov/Form990 for the latest information. Inspection
Name of the organization JEMEZ MOUNTAINS ELECTRIC CQOOPERATIVE, Employer identification number
INC. 85-0098061

FORM 990, PART I:

THE AMENDED FORM 990 HAS BEEN FILED T(O CORRECT A DISCLOSURE MADE

REGARDING CERTAIN ACTIONS THAT DISQUALIFY A TRUSTEE FROM SERVING ON THE

BOARD OF TRUSTEES. SCHEDULE O FOR PART VI, SECTION B, LINE 12C

PREVIOUSLY STATED "THE BYLAWS DISQUALIFY A TRUSTEE FROM SERVING ON THE

BOARD, INCLUDING BUT NOT LIMITED TO, IF HE/SHE (1} IS EMPLOYED BY OR

INVESTS IN A COMPETING BUSINESS, (2) IS AN ELECTED PUBLIC OFFICIAL AND

(3) HAS A FAMILY RELATIONSHIP WITH ANOTHER TRUSTHE/QOFFICER OR EMPLOYEE

OF THE COOPERATIVE." HOWEVER, THIS IS INCORRECT. THE ACTUAL

REQUIREMENT, AND WHAT THE ORIGINAL DISCLOSURE SHOULD HAVE STATED IS

THAT "THE BYLAWS DISQUALIFY A TRUSTEE FROM SERVING ON THE BOARD IF

HE/SHE IS, IN ANY WAY, FINANCIALLY INTERESTED IN A COMPETING ENTERPRISE

OR A BUSINESS SELLING ELECTRIC ENERGY OR MAJOR SUPPLIES TO THE

COOPERATIVE." ONLY SCHEDULE O FOR PART VI, SECTION B, LINE 2C CHANGED.

FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

OUR MEMBERS AND CONSUMERS. WE TAKE AN ACTIVE ROLE IN OUR COMMUNITIES BY

WORKING TOGETHER AT THE GRASSROOTS LEVEL TO ENSURE THE POSITIVE WELFARE

AND DEVELOPMENT OF OUR COMMUNITIES,

FORM 990, PART VI, SECTION A, LINE 6:

THE COOPERATIVE WAS FORMED BY THE MEMBERS TO PROVIDE ELECTRIC SERVICE AT

COST ON A COOPERATIVE BASIS.

FORM 990, PART VI, SECTION A, LINE A

THE MEMBERS OF THE COQPERATIVE VOTE ON THE BOARD OF TRUSTEES ON A DISTRICT

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O {Form 280 or 990-EZ) 2020
032211 11-20-20
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Schadule O (Form 280 or 990-EZ} 2020 Page 2
Name of the organization JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer identification number
INC, 85-00598061

INTERESED IN A COMPETING ENTERPRISE OR A BUSINESS SELLING ELECTRIC ENERGY

OR MAJOR SUPPLIES TC THE COOPERATIVE.

FORM 990, PART VI, SECTION B, LINE 15A:

WHEN DETERMINING THE COMPENSATION OF THE GENERAL MANAGER, THE BOARD OF

TRUSTEES UTILIZE A COMPENSATION SURVEY TQ OBTAIN COMPENSATION DATA FOR

GENERAL MANAGERS OF OTHER ELECTRIC COOPERATIVES LOCATED IN THE

COOPERATIVE'S GEQGRAPHIC REGION. ADJUSTMENTS TO COMPENSATION ARE

DELIBERATED AND APPROVED BY THE BOARD OF TRUSTEES.

OTHER THAN THE GENERAL MANAGER, THE COOPERATIVE DID NOT HAVE ANY EMPLOYEES

MEETING THE DEFINITION OF OFFICER OR KEY EMPLOYEE. THEREFOQORE, AND PURSUANT

TO FORM 990 INSTRUCTIONS, LINE 15B HAS BEEN ANSWERED "NO".

FORM 990, PART VI, SECTION C, LINE 19:

THE COOPERATIVE PROVIDES A SUMMARIZED COPY OF THE FINANCIAL STATEMENTS TO

THE MEMBERS OF THE COCPERATIVE AT THE ANNUAL MEETING. ADDDITIONALLY, THE

ARTICLES OF INCORPORATION, BYLAWS, BOARD POLICIES (INCLUDING THE CONFLICT

OF INTEREST POLICY), AND THE MOST RECENT COMPLETED SET OF AUDITED FINANCIAL

STATEMENTS ARE LOCATED ON THE CQOOPERATIVE'S WEBSITE AT WWW.JEMEZCOOP.ORG.

FORM 990, PART VI AND VII:

THE COOPERATIVE ANNUALLY PROVIDES EACH TRUSTEE WHO SERVED QN THE BOARD

DURING THE YEAR A QUESTIONNAIRE AND TIME LOG. THE COMPLETED

QUESTIONNAIRES AND TIME LOGS ARE USED TO COMPLETE THE APPLICABLE

QUESTIONS ON THE FORM 990 PERTAINING TO BUSINESS RELATIONSHIPS AMONG

TRUSTEES, OFFICER AND KEY EMPLOYEES, AS WELL AS TO DETERMINE IF THERE

ARE ANY TRANSACTIONS WHICH MUST BE REPORTED IN DETAIL ON SCHEDULE L -
032212 19-20-20 Schedule O (Form 920 or 990-EZ) 2020
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Scheduls O (Farm 990 or 820-E7) 2020 - _ Page 2
Name of the organization JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer identification number

INC. 85-0098061

COOPERATIVE ORGANIZATIONS ARE A DIRECT COMPONENT OF COST OF THE

ELECTRIC SERVICE PROVIDED BY THE COOPERATIVE TO ITS MEMBERS.

FORM 990, PART IX:

THE ACCOUNTING RECORDS OF THE COOPERATIVE ARE MAINTAINED ON THE ACCRUAL

BASIS USING THE RURAL UTILITIES SERVICE'S (RUS) PRESCRIBED UNIFORM

SYSTEM OF ACCOUNTS (USOCA). THE USOA DOES NOT RECORD EXPENSES IN THE

GENERAL EXPENSE CATEGORIES PROVIDED ON PART IX LINES 1-23. THE

COOPERATIVE SEPARATELY REPORTS SALARIES AND WAGES, EMPLOYEE BENEFITS

AND PAYROLL TAXES THAT ARE ALLOCATED IN ACCORDANCE WITH ITS ACCOUNTING

SYSTEM, BUT OTHER EXPENSES THAT ARE DESCRIBED IN LINES 1-23 ARE

REPORTED ON LINE 24 UNDER THE EXPENSE CATEGORIES REQUIRED BY THE USOA.

FORM 990, PART IX, LINE 4:

PURSUANT TO THE FORM 990 INSTRUCTIONS, THE AMOQUNT OF PATRONAGE

DIVIDENDS PAID TO THE MEMBERS (HEREINAFTER REFERRED TO AS "PATRONS")

SHOULD BE REPORTED ON PART IX, LINE 4, THE PHRASE "PATRONAGE DIVIDENDS

PAID" REFERS TO THE PROCESS, SUBSEQUENT TO YEAR-END, BY WHICH THE

CCOPERATIVE ALLOCATES PATRONAGE CAPITAL TO AND, THEREFQORE, OPERATES AT

COST WITH ITS PATRONS.

THE COOPERATIVE'S TAX EXEMPT PURPOSE IS TO PROVIDE ELECTRICITY TO ITS

PATRONS AND TO DO SO ON A COOPERATIVE BASIS. TAX LAW DEFINES "OPERATING

ON A COOPERATIVE BASIS" AS SUBORDINATION OF CAPITAL, DEMOCRATIC

CONTROL, AND OPERATICN AT COST. THE COOPERATIVE OPERATES AT COST

THROUGH THE ALLOCATION OF TRUE PATRONAGE DIVIDENDS (ALSO REFERRED TO AS

ALLOCATIONS OF PATRONAGE CAPITAL) TO ITS PATRONS. PATRONAGE DIVIDENDS

032212 11-20-20 Schedule O (Form 990 or 990-E2} 2020
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Schadule O {Form 990 or $80-EZ) 2020 — Page 2
Marhe of the organizaton JEMEZ MOUNTAINS ELECTRIC COQPERATIVE, Employer identification number
INC. 85-0098061

LESS: EMPLOYEE OFFICER BENEFITS INCLUDED IN LINE 5 (34,268)
PLUS: SALARIES AND WAGES CAPITALIZED DIRECTLY TO PLANT 938,166
PLUS: SALARIES AND WAGES CAPITALIZED/EXPENSED INDIRECTLY

THROUGH CLEARING AND OTHER ACCOUNTS 475,610
TOTAL WAGES ACCRUED AND/OR PAID $ 7,131,461
FORM 990, PART IX, LINE 24:
ADMINISTRATIVE AND GENERAL EXPENSE IS COMPRISED OF THE FOLLOWING:
ADMINISTRATIVE & GENERAL SALARIES, BENEFITS, & OTHER $ 1,845,140
QFFICE SUPPLIES 23,802
QUTSIDE SERVICES 576,876
INJURIES & DAMAGES 241,755
INFORMATION TECHNOLOGY 294,520
DUPLICATE CHARGES (CREDIT) (71,076)
MISCELLANEOUS GENERAL 954,074
TRUSTEES 164,897
TRAININGS & MEETINGS 57,728
RATE RIDER 793,408
MATINTENANCE OF GENERAL PLANT 230,866
TQTAL ADMIN & GENERAL EXP PER FINANCIAL STATEMENTS $ 5,111,990
LESS: RECLASS OF TRUSTEE FEES TO PART IX, LINE 5 (134,277)
LESS: RECLASS OF LABOR TQ PART IX, LINES 5 & 7 {1,289,230)
LESS: RECLASS OF BENEFITS TO PART IX, LINES 8-10 {350,830)

TOTAL ADMIN & GENERAL EXPENSE PER FORM 980, PART IX

$ 3,337,653

GB2212 11-20-20

Schedule O {Form 980 or 990-EZ) 2020
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,
Schedule R (Form 990) 2020 INC.

- 85-0098061 Page 2
_um_.» i ldentification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, [ine 34, because it had o:m or more related
St organizations treated as a partrership during the tax year. .
(a {b} {c} {d} {e} U} (g) (h) W 0] (k)
Name, address, and EIN Primary activity n__u.Mmm_ . | Direct controling | Predominantincome | Share of total Share of Disproportionate | Code VRUBI  [Genefal orPercentage
of refated organization istate or entity refated, unrelated, income end-of-year dcstons? | Amount in box  [Ten2gng ownership

‘foreign axcluded from tax under assots ? | 20 of Schedule |Parner?
country) sections 512-5143 Yes | No | K-1 (Form 1085} [¥edNo

‘PartV Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
~LNL organizations treated as a corporation or trust during the tax year.
{a) . (b) (c) (d) (&) ® @ (n) A
Name, address, and EIN Primary activity . Legal domicile | Direct controliing | Type of entity | Shars of total Share of Percentage| 512b)13)
of related organization [state or entity {C'carp, S corp, income end-ofyear |ownership{ conuolled
foreign or trust) assets ooty
ceuntry) Yes | No

032162 10-28-20

Schedule R {Form 880) 2020




02-82-0L £9L2E0

0202 (066 Wiod) Y oMmpeyosg

©

(s}

SMYTAS ¥8d AL¥HdO¥d QEWIVIONO000°098 ¥ NOTIVANGOd DIGLOEIH SNIVINAOW ZEWHL W

. 000’098 NVHL SSHET - ¥/N'0 0 NOILVANNOA DIULOETHE SNIVINONOK ZHEWHL €

000'06$ NVHIL SSET - ¥/N°0 0 - NOTILVANNOA DIULOETE SNIVINAOK ZEREL @)

000'0G6S NVHL SSHET - ¥/N'0 N NOTLVANNOA DINLOHTH SNIVINAOW ZEWHL M

(s-2) adfy
PanjoALl JUNoLLE SUlUILLIBISP [0 powsi PaAJOAU| JUNOUSY LUOQoBSUBIL ] uoneziuebio palriel 1o SWEN
{r) ©) (@ (®)

wt_ocwm:ﬁ UOnoBsSLER v:m ma_:mcoﬁ_& Um._w>oo m:_u_._ _oc_ .mE_ m_E o«o_ano 1SN oEs uo co_me\_Ec_ LQ SUGHONIISU] 8} 985 , ‘S84, S| OAOCE UL JO AUE O} IomsUB 8L Hl 2
T is)uoeziUebio pajelal ol AHediid 10 USED JO J8EUB BLRC S

st

X < | T I s e {sjucneziuetio pajeres o1 Ausdoad 4o yseo Jo Jaisuel S0 A

g | PE | T sosuadxs Jo} (Sluonezieiio pereR: Ag pied Juswssinguiey b
% dp | T e JTT T s e sasuadxe 1o} {sjuoneziuehic pejeel o pled Nustuesinquiey d

% | o {s)ucheziuefio pareet Uim ssafo|dws pied o Buueyg ©

¥ | 4k T T . (Suonezivebiio paielad Uim S19S8e JSYI0 10 ‘sl Buyew quatudinbs ‘seqior; Jo Buueyg u
< wap [T T {sjuonezitebic peyelel AQ suolRLOl0S Bulsizipun) 1o diysiaqLusiL I0 SBOJAISS JO SOLRUICHEd W
< IL T e {shuoneziuebilo peyeisl Jo) suoneyios Busripuny 10 diysisquislll 1o Sa0IAI0S JO SOURULIOLSd |
e ML {(sluoireziuefio parelal WO S19SSE JBUNG Jo “usiudinbs ‘senjioe] Jo 8583 j
e | T G mmvco;mw_:m@o Umw.m_mz O $19888 2110 10 ‘Wewdnbs ‘seioe) jo eseen [
X T I R R R R B " {SJUoNEZILBBIO POTeal LM SI9SSE 0 BUBLOYXT |
¥ L7775 {sluonezieblo pojelal Woll s19s8e JO #8BY2INd Y
Xz By | T e {sjuoneziuebio pejeel o) s1esse Jo aeg B
X T (SUOREZIERIC POYEIS) WY SPUSPING &
3 e e IR (S)uonzzLEEio pawEiel AQ SSCILEENG UE0] IO SUBC ©
e [<T8 (s)uoneziuebio psiefel 101 10 O] SeSjUBIENS UBG) JO SUBOT P
X B oS g ol 106 ) bRl 1104 LORTIGLILOD RGeS 10 BB WD o
% G| L st ol ) e | 01 ONNQLILIOD [2UCES 10 WRIB UD g
X B ] T e e e o B i ud {AT) J0 “SaiHRAG. (1) ‘SemnuLe (i 4sessiu ) jo 1disosy B

” LA SHed Uj pays]| sucgeziuzhic pajelel aiol o suo Jim suoiioesue.] Bumolof syl 1o Aue ui eBeBus ucneziuefio syl pip “eak xel el Buung

ON | S2A *8npayos SILL IO Al 10 Yl *[| SHed W peysi s1 Appus Aug i | sull $30|duwioD 1B10N

*gE 10 "qGE P Ul ‘Al Hed ‘066 W04 UD S8 A, Palemsue LoNEZIREIo sy I 215|dUWes) "SUSTIEZIUBEIO POIRIY YIM SUSIOBSURIL  ATied.
§%0ed  1908600-G8 “ONT 0202 (066 W0 o enpetos
"EAILYEEAO0D JIYIDHTH SNIVINOOW ZHWHLD




. JEMEZ MOUNTAINS ELECTRI{C COOPERATIVE,
Schedule R (Form 990) 2020 INC. 85-0098061 pages
mm_.ns : ‘Unrelated Organizations Taxable as a Partnership. Complets if the organization answered "Yes" on Form 990, Part IV, line 37.
Provide the fellowing information for each entity taxed as a parinership through which the organization conducted mors than five percent of iis activities (measured by total assets or gross ravenue)
that was not a related organization, See instructions regarding exclusion for certain investment partnerships.
(@) : ®) I L (d} }ﬁmw__ {f) - g . th) i o] &
Name, address, and EIN Primary activity Legal domicile | Predominant income Egm;mg. Share of Share of m_wwm%m ncnmm.,\.%w_ o0 w.wﬂwwwh Percentage
of entity (state or foreign mxm_ﬁ%mmmﬁmw_m%mmﬂm”ﬁmmwﬁ .mmw@.m_s total end-ofyear  |ymtans? N%W_Mﬁ ol K1 | partmer? | ownership
country) sections 512-574)  lyes|No income assels es|No| (Form 1065} <m.m._ No

032164 10-28-20

Schedule R {Form 920} 2020



IRS e-file Signature Authorization OMB No. 1545-0047
rom 8879-EQ for an Exempt Organization

For calendar year 2020, or fiscal year beginning , 2020, and ending .20 2 0 2 0

P Do not send to the IRS. Keep for your records.

Department of the Treasury

Internal Revenue Service P Go to www.irs.gov/Form8879EQ for the latest information.

Name of exempt organization or person subject to tax Taxpayer identification number
JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

INC. 85-0098061

Name and title of officer or person subject to tax

MICHAEL HASTINGS

GENERAL MANAGER

[Partl | Type of Return and Return Information (Whole Dollars Only)

Check the box for the return for which you are using this Form 8879-EQ and enter the applicable amount, if any, from the return. If you
check the box on line 1a, 2a, 3a, 4a, 5a, 6a, or 7a below, and the amount on that line for the return being filed with this form was

blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, or 7b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the
return, then enter -0- on the applicable line below. Do not complete more than one line in Part 1.

1a Form 990 checkhere B[X| b Total revenue, if any (Form 990, Part VIll, column (A), line 12) . 1b 48,862,610.
2a Form 990-EZ check here P L] b Total revenue, if any (Form 990-EZ, line Q) . ... 2b
3a Form 1120-POL check here P> L] b Totaltax (Form 1120-POL, ine 22) 3h
4a Form 990-PF check here P D b Tax based on investment income (Form 990-PF, Part VI, line 5) .. 4b
5a Form 8868 check here >|:| b Balance due (Form 8868, line 3c) ... BD
6a Form990-T checkhere B[] b Total tax (Form 990-T, Part Il e 4) ......_....._...omiris 6b
7a_Form 4720 check here b [ ] b Total tax (Form 4720, Part Il line 1) ... . Tb

| Part Il Declaration and Signature Authorization of Officer or Person Subject to Tax
Under penalties of perjury, | declare that @ | am an officer of the above organization or |:] | am a person subject to tax with respect to
(name of organization) , (EIN) and that | have examined a copy

of the 2020 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are
true, correct, and complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return.
i consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and
to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in
processing the return or refund, and (c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial
Agent to initiate an electronic funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation
software for payment of the federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke
a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment
(settlement) date. | also authorize the financial institutions involved in the processing of the electronic payment of taxes to receive
confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a personal
identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.
PIN: check one box only

[X] 1 authorize BOLINGER, SEGARS, GILBERT AND MOSS LLP toentermyPIN| 87532
ERO firm name Enter five numbers, but

do not enter all zeros

as my signature on the tax year 2020 electronically filed return. If | have indicated within this return that a copy of the return is being filed with
a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my
PIN on the return's disclosure consent screen.

D As an officer or person subject to tax with respect to the organization, | will enter my PIN as my signature on the tax year 2020
electronically filed return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies)
regulating charities as part of the IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer ar person subject to tax B> MW/ @m Date B> {Z = t‘g -Z0 33
Partlll| Certification and Authentication e
ERO’s EFIN/PIN. Enter your six-digit electronic filing identification

\
number (EFIN) followed by your five-digit self-selected PIN. | 75528479423 |
Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2020 electronically filed return indicated above. | confirm
that | am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized

IRS e-file Providers far Businesg Refurns. ~
ERO's signature P> (W M. My, ., (PA Date B _12/14/23

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

LHA For Paperwork Reduction Act Notice, see instructions. Form 8879-EO (2020)

023051 11-03-20
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