IRS e-file Signature Authorization OM8 No. 1545-0047
o 8879-TE for a Tax Exempt Entity

For calendar year 2021, or fiscal year beginning , 2021, and ending 20 2 02 1

P> Do not send to the IRS. Keep for your records.

Repartment of the Treasury

Internal Revenus Service P Go to www.irs.gov/Form8879TE for the latest information.
Hameoffiler TEMEZ MOUNTAINS ELECTRIC COOPERATIVE, EIN or SSN
INC. 85-0098061

Name and title of officer or person subject o tax ~ MICHAEL HASTINGS

GENERAL MANAGER
|Partl | Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP and
Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 5a, 6a, 7a, 8a, 9a,
or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, 7b, 8b, 9b, or 10b,
whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the applicable line below. Do not complete more
than one line in Part |I.

1a Form 990 check here X1 b Total revenue, if any (Form 990, Part VIII, column (A}, line 12) . 149,848 ,005.
2a Form 990-EZ check here P |::] b Total revenue, if any (Form 990-EZ, line 9) o . 2b
3a Form 1120-POL check here bl:l b Total tax (Form 1120-POL, line 22) . . . . . . .. ... 3 o
4a  Form 990-PF check here P> [ ] b Taxbased on investment income (Form 990-PF, Part V, line 5) 4 )
5a Form 8868 check here = P El b Balance due (Form 8868, line 3¢) ) o 5h
6a Form990-Tcheckhere. B[ | b Total tax (Form 990.T, Part lll, lined)  gp -
7a Form 4720 check here }[:' b Total tax (Form 4720, Part I, line 1)..................... oo Tb B
8a Form 5227 checkhere P (] b FMV of assets at end of tax year (Form 5227, Item D) 8 -
9a Form 5330 check here P [:] b Tax due (Form 5330, Part Il, line 19) 9b
10a__Form 8038-CP check here P [:] b Amount of credit payment requested (Form 8038-CP, Part lll, line 22) 10b

|Partll | Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that m I am an officer of the above entity or |:] | am a person subject to tax with respect to (name

of entity) . (EIN) and that | have examined a copy of the

2021 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and
complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return. | consent to allow my
intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and (c) the date
of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit)
entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this return, and the
financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no
later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the processing of the electronic
payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a
personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

[X] 1authorize BOLINGER, SEGARS, GILBERT AND MOSS LLP to enter my PIN 87532

ERO firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2021 electronically filed return. If | have indicated within this return that a copy of the return is being filed
with a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementionad ERO ta enter my PIN
on the return’s disclosure consent screen.

E As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2021 electronically filed
return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part of the

IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.
Tegn ) Plosta,
Signalure of officer or person subject to tax >‘ f Date ' fz. r 8 r 2023
7 7o

Part lll | Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. [ 75528479423 I
Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2021 electronically filed return indicated above. | confirm that | am
submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for

Business Returns, s =
ERD's signalure B> Wd&m M . A/\/JJJA L LPY Date B _12/07/23

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So
LHA For Privacy act and Paperwork Reduction Act Natice, see instructions. Form 8879-TE (2021)

102521 01-11-22






IRS e-file Signature Authorization _ OMB No. 15450047
o 38T9-TE for a Tax Exempt Entity

For calendar yaar 2021, or fiscal ysar beginning . 2021, and ending .20 202 1

P Do not send to the IRS. Keep for your records.

Department of the Treasury

Internal Ravenue Service P> Go to www.irs.gow/FormB8879TE for the latest information.
Nameoffler JTEMEZ MOUNTAINS ELECTRIC COOPERATIVE, EIN or SSN
INC. 85-0098061

Name and title of officer or person subject totax MICHAEL HASTINGS

GENERAL MANAGER
[Partl |  Type of Return and Return Information

Check the box for the return for which you are using this Form 8879-TE and enter the applicable amount, if any, from the return. Form 8038-CP and
Form 5330 filers may enter dollars and cents. For all other forms, enter whole dollars only. If you check the box on line 1a, 2a, 3a, 4a, 5a, 6a, 7a, 8a, 9a,
or 10a below, and the amount on that line for the return being filed with this form was blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, 7h, 8b, 9b, or 10b,
whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the return, then enter -0- on the applicable line below. Do not complete more
than one line in Part 1.

1a Form 990 check here VlX.—J b Total revenue, if any (Form 990, Part VIII, column (A), line 12) 149 : 848 ; 005.
2a Form 990-EZ check here P I:l b Total revenue, if any (Form 990-EZ, line® 2b

3a Form 1120-POL check here P G b Total tax (Form 1120-POL, line22) .. . . . . .. ... ... 3

4a  Form 990-PF check here P [:l b Tax based on investment income (Form 990-PF, Part V, line 5) 4h -
5a Form 8868 check here »[ ] b Balance due (Form 8868, line 3c) B o . . 5b m
6a Form 990-T check here | 2 D b Total tax (Ferm 990-T, Part Ill, linedy ... . 6b

7a Forma720checkhere B[] b Total tax (Form 4720, Part IIl, line 1) ... ... .. T

8a Form 5227 check here . P D b FMV of assets at end of tax year (Form 5227, Item D) 8b

9a Form 5330 check here P> [::] b Tax due (Form 5330, Part II, line 19) 9b

10a_Form 8038-CP checkhere B[ | b Amount of credit payment requested (Form 8038-CP, Part Ill, line 22) 10
Partll | Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that @ I am an officer of the above entity or E | am a person subject to tax with respect to (name
of entity) , (EIN) and that | have examined a copy of the

2021 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are true, correct, and
complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return. | consent to allow my
intermediate service provider, transmitter, or electronic return originator (ERQ) to send the return to the IRS and to receive from the IRS (a) an
acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in processing the return or refund, and (c) the date
of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial Agent to initiate an electronic funds withdrawal (direct debit)
entry to the financial institution account indicated in the tax preparation software for payment of the federal taxes owed on this return, and the
financial institution to debit the entry to this account. To revoke a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no
later than 2 business days prior to the payment (settlement) date. | also authorize the financial institutions involved in the processing of the electronic
payment of taxes to receive confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a
personal identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

[X]1authorize BOLINGER, SEGARS, GILBERT AND MOSS LLP to enter my PIN 87532

ERO firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2021 electronically filed return. If | have indicated within this return that a copy of the return is being filed
with a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementionad ERO to enter my PIN
on the return’s disclosure consent screen.

l:l As an officer or person subject to tax with respect to the entity, | will enter my PIN as my signature on the tax year 2021 electronically filed
return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies) regulating charities as part of the

IRS Fed/State program, | will enter my PIN on g%je riiqm's(disclosure consent screen.
Signature of officer or person subject to tax " W Date > l, 2 = SJ‘ZL
U

Partlll | Certification and Authentication

ERO's EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. I 75528479423 I
Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2021 electronically filed return indicated above. | confirm that | am
submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized IRS e-file Providers for

Business Returns. " i =
ERO's signature B WL‘Q/QJ&A/\_ W\ k M y CIPA Date p» 12/07/23

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So
LHA For Privacy act and Paperwork Reduction Act Notice, see instructions. Form 8879-TE (2021)

102521 01-11-22






EXTENDED TO NOVEMBER 15,

~n 9390

2022

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
Internal Revenue Service

P> Go to www.irs.gov/Form990 for instructions and the latest information.

CLIENT COPY|

OMB No. 1545-0047

2021

Open to Public
Inspection

A For the 2021 calendar year, or tax year beginning

and ending

B Check if C Name of organization D Employer identification number
eleble | JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

angs. | INC.

tiénce | Doing business as 85-0098061

Fatinn Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

Final P.0. BOX 128 (505)753-2105

Hea™ City or town, state or province, country, and ZIP or foreign postal code G Grossreceipts $ 49,861,242,
[X el ESPANOLA , NM 87532 H(a) Is this a group return
[_liertea I'e Name and address of principal officerMICHAEL HASTINGS for subordinates? [ lves No

pending SAME AS C ABOVE H(b) Are all subordinates included?ljves I:l No

| Tax-exempt status: L 501(c)(3) [ X 501(c)(

12 )« (insertno) L1 4947(a)(1)yor L[ 527

J Website: p WWW . JEMEZCOOP . ORG

If "No," attach a list. See instructions
H(c) Group exemption number P

K Form of Qiganizatiun; |L| Corparation L_I Trust | | Association Other P>

| L Year of formation: 194 3[ m State of legal domicile; NM

[Part1] Summary

o | 1 Briefly describe the organization's mission or most significant activites: TO PROVIDE RELIABLE AND
§ AFFORDABLE POWER THROUGHOUT SERVICE AREAS ON A COOPERATIVE BASIS.
§ 2 Check this box P> L | if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing bedy (Part VI, line 1a) T 3 11
g 4 Number of independent voting members of the governing body (Part VI, I|ne1b) R I ) 11
& | 5 Total number of individuals employed in calendar year 2021 (Part V, line2a) .. ... . ... .. .. ... |5 126
g 6 Total number of volunteers (estimate if necessary) 6 0
g 7 a Total unrelated business revenue from Part VIIl, column (C), line 12 7a 0.
b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIll, lineth) 0. 0.
g 9 Program service revenue (Part Vill, line2g) . 48,579 ,444. 48,157,926.
E 10 Investment income (Part VIIl, column (A), lines 3,4, and 7d) . ... 89,683. 59,040.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11¢) 193,483. 1,631,039.
12 Total revenue - add lines 8 through 11 (must equal Part VIil, column (A), line 12) ... 48,862,610. 49,848,005.
13 Grants and similar amounts paid (Part IX, column (A), lines1-3) 0. 3 ) 456.
14 Benefits paid to or for members (Part IX, column (A), linedy 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 7, 407 ’ 875. 7 I 463 r LUL..
2 | 16a Professional fundraising fees (Part IX, column (A), line 11e} . 0. 0.
8| b Total fundraising expenses (Part IX, column (D), line 25) B> 0.
W47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24¢¢ 42, 795 ' 412, 41 ' 525 ] 932.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), ine25) 50,203,287, 48,992,489.
19 Revenue less expenses. Subtract line 18 from line 12 _.........................ccocooeei... -1,340,677. 855,516.
58 Beginning of Current Year End of Year
ﬁé 20 Total assets (Part X, line 16) 131,345,600.] 130,164,432,
<3| 21 Total liabilties (Part X, line 26) 68,183,597.] b66,549,253.
55 22 Net assets or fund balances. Subtract line 21 from line 20 63,162,003. 63,615;179.

]_art Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

b Pt GralD L Ziziin, [ (z-B8-20%3
Sign Signature of officer i e Date
Here MICHAEL HASTINGS, GENERAL MANAGER
Type or print name and title
Print/Type preparer's name Preparer's signature Uate Check (X[ FTIN

Paid WILLIAM M. MILLER WILLITAM M. MILLER 11/15/22 I;e[l_-mayed 00439459
Preparer |Fim'sname p BOLINGER, SEGARS, GILBERT AND MOSS LLP Firm'sENy. 75-0882037
Use Only |Firm's address p, 8215 NASHVILLE AVENUE

LUBBOCK, TX 79423 Phoneno.{806)747-3806

May the IRS discuss this return with the preparer shown above? See instructions

L%J Yes | _INo

132001 12-09-21

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2021)
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JEMEZ MOUNTAINS ELECTRIC COCPERATIVE,

Form 990 {2021) INC. 85-0098061 page3
[Part IV | Checklist of Required Schedules '

10

11

12a

13
14a

15

16

17

18

19

20a

b
21

Is the organization described in section 501{c)(3) or 4947{a){1) (other than a private foundation)?
if "Yes," com,olete Schedule A

Did the organization engage in direct or indirect political campalgn actlvities on behalf of or In opposition to candidates for
public office? f "Yes," complete Schedule C, Part!l | | ... e e,
Section 501(c){3) organizations. Did the organization engage in [obbying activities, of have a section 501(h) election in effect
during the tax year? f "Yes," complete Schedule G, Part Il ||| e e,
Is the organization a section 501 (c){4), 501{c)(5), or 501{c)(B} organization that receives membership dues, assessments, or
similar amounts es defined in Hev. Proc, 98-197 if "Yes," complete Schedule C, Partiil
Did the organization meintaln any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts In such funds or accounts? /f "Yes, " complete Schedule D, Part |
Did the organization receive or hold a conservation easement, Including easements to preserva open space,

the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Partf__ .
Did the organlzation malintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
SCREQUIE D, PRt Il ||| oot ettt et e ettt
Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounis not listed in Part X; or provide credit counseling, debt management, credit repalr, or debt negotiation services?

If "Yes," complete Schedlle D, PArEIV || || .o s
Did the organlzation, directly or through a related organization, hold assets in donor-restricted endowments

or In quas] endowments? /f "Yes," complete Schedule D, PartVv .
if the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts Vi, VII, VIII, 1X, or X,
as appllcab!e

Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes," compiete Schedule D,
PAEVE oo eees s eee e st e e e e e et
Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 if "Yes," complete Schedule D, Part Vit
Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 If "Yes, " complete Schedule D, Part Vil
Did the organization report an amount for other assets In Part X, line 15, that Is 5% or more of its total agsets reported in
Part X, line 167 If "Yes, " complete Schedule D, Part IX

Did the organization's separate or consolidated financial statemenits for the tax year include a footnote that addresses
the organizatlon's liability for uncertain tax positicns under FIN 48 (ASC 740)7 If "Yes," complete Scheduie D, Part X

'Did the organization obtaln separate, independent audited financlal staterments for the tax year? If "Yes, " complete

Schedule D, Parts XIAN XU ||| ..ot
Was the organization included In consolidated, independent audited financlal statements for the tax year?

if "Yes," and if the organization answered "No” to line 12a, then completing Scheduie D, Parts Xi and Xil Is optional
Is the arganization a school described in section 170(b){(1){A)lY? If "Yes," complete Schedule £
Did the organization maintain an office, employees, or agents outside of the United States? ...
Did the erganization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activitles outside the United States, or aggregate forelgn Investments valued at $100,000
or more? If *Yes, " complete Schedule F, Parts 1and IV | e
Did the organization report on Part X, column (4), line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? f "Yes,".complete Schedule F, Parts ltand IV || e,
Did the organization report on Part IX, celumn (A}, line 3, more than $5,000 of aggregate grants or other assistance to

or for foreign Individuals? If "Yes," complete Schedule F, Parts andtvv. . .~~~
Did the organization repott a total of more than $15,000 of expenses for professional fundratsln' services on Part 1X,

column (A), lines 6 and 1167 if "Yes," complete Schedule G, Part . Ses Instructions
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, linas

1o and 8a? If "Yes," complote SehedUle G, PartIl ettt eer st asraane
Did the organizatlon report more than $15,000 of gross Income from gaming activities on Part VI, line 9a? if "Yes,"

complete Schedule G, PArtlll || ... oot e
Did the organizatlon operate one or more hospital facilities? if "Yes," complete Schedule H
If “Yes" to line 204, did the organization attach a copy of its audited financial statements fothis return? . ...
Did the organization report more than $5,000 of grants or other assistance to any gomestic organization or

domestic government anh Part iX, column {A), line 17 If "Yes, " complete Schedulfe I, Paris [ and I

Yes | No

1 X
X

2
>

4 | N/A

-
Ca T R - |

1ib X

1ic |

11d

11e

11f

be I - B - o B

12a

12b

13

MM'M

14a

14b

15

16

17

18

19

o T T - T - B R

20a

20b

21 X

132003 12-09-21

Form 990 (2021)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,
Form 990 (2021) INC., _ _ _ ~_85-0098061 page5
‘Part V| Statements Regarding Other IRS Filings and Tax Compliance (continusd) ' :

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statemsnts, | . S5E BRI
flled for the calendar year ending with or within the year covered by thisreturn ... Za L26f s
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? . ..........ccoco.oe... 2b | X
Note: If the sum of lines 1a and 2a Is greater than 250, you may be required to e-~file. See instructions. ..., S R
3a Did the crganization have unrelated business gross income of $1,000 or more during the YEaIT ... vieivisenieeeesssienrar da X
b If "Yes," has it filed a Form 990-T for this year? If "No" to jine 3b, prdvlde an explanation on Schedule 0 . - - 3b
da At anytime during the calendar year, did the organizatich have an interest in, or a signature cr other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? | ... 4a . X
b If "Yes," enter the name of the forelgn country (O R
See Instructions for filing requirements fer FINCEN Form 114, Report of Foreign Bank and Financlal Accounts (FBAR). SN EETE R
5a Was the organization a party 1o a prohibited tax shelter transaction at any time during thetaxyear? ...l ba X
b Did any taxable party notify the organization that it was or is a party to a prohiklted tax shelter transactien?. ... ... 5b X
¢ If “Yes" to line Sa or 5b, did the organization flle FOrmM BBBE-TT |, _.........icceceescess e em oo ee e st 8c
6a -Does the organization have annual gross recelpts that are normally greater than $100,000, and did the organization sollsit
any contributions that were not tax deductible as chatitable ContiDUONS? e el Ba X
b If "Yes," did the organization include with every solicitation an exprass statement that such contributlons-or gifts
were NOot1ax dBdUCHDIET ||| e et bbb e 6b
7 Organizations that may receive deductible contributions under section 170({c). N/ A 3 IR
a Did the organization receive a payment in excess of $75 mada partly as a contribution and partly for goods and services provided tothe payor? | 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? i, b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
1O TllB FORMB2B2T oo ettt ie ettt e e e e te e bt e e s bt eae e et e sea e s bbb e e she e per g s e rr et irn Crveareeeeran ey anes 7c
d 1f "Yes," Indlcate the number of Forms 8282 flled during B VB | 7d ‘ i
e Did the organlzation receive any funds, directly or Indirectly, to pay premiums on a personal benefit contract? . ... ...
- 1 Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
g If the organization recelved a contribution of qualified intellectual property, did the crganization fila Form 8899 as required?
h . If the organization raceived a contribution of cars, boats, airplanes, or other vehicles, did the organlzation file a Form 1088-G?
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring crganization have excess business holdings at any time during the Year? e N / A
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring crganization make any taxable distributions under section 49667 N/A
b Did the spicnsoring organization make a distribution to a donor, donor adviscor, or related person? N/A
10 Section 501{c){7) organizations. Enter: .
a nitlation fees and capital contributions included on Part VI, line 12 N/A 10a
b Gross receipts, included on Form 880, Part VI, line 12, for public use of club facilities . ... 10b.
11 - Section 501{c){12} organizations. Enter: :
a Gross Income from members or sharsholders .. ... ... e et e oo 11a 42,146,475,
bk Gross income from other sources. (Do not net amounts due or paid to other sources against : .
amounts due or received Fromthemy | s 15,331,458, R
12a Section 4947{a){1} non-exempt charitable trusts. Is the organization filing Form 280 in lieu of Form. 10419 | 12a

b If "Yes," enter the amount of tax-exempt interest recelved or accrued during the year N / A | 12b |
13  Section 501{c}{29) qualified nonprofit health insurance issuors. . N e
a s the organization licensed to Issue qualifled health plans in more than one state? N/A _13a

Note: See the Instructions for additional infermation the organization must repart on Schedule G.
b Enter the amount of reserves the organization is required to maintain by the states in-which the

organization is licensad 1o Issue quallfied health PIaNS e 13b
¢ Enter the amount of reserves on hand | ... 13c
14a Did the organization recelve any payments for indoor tanning services during the tax YaI? .. i iesiie e errens 14a X
b If "Yes," has Ii flled a Form 720 to report these paymenis? If "No," provide an explanafion on Schedule © | ... . 14hb
15 s the organization subject to the section 4960 tax on payment{s} of more than $1,000,000 in remuneration or
axcess parachute paymant(s) dUANG thE YEArT. ... . . . . ....ccoccoooroeeereromeioerseemsrmereeseereesereessees e S e 15 X
If "Yes," see the Instructions and flle Form 4720, Schedule N, SOt R e l

16 Is the organlzation an educatlonal institution subject to the saction 4968 excise tax on net investment Income? 16
If "Yes," complete Farm 4720, Scheduls O, : e

17  Section 501(c)(21) organizations. Did the trust, any disqualified person, or mine cperator engage in any
activities that would result in the imposition of an exclse tax under section 4961, 4952 or 48537 .. i N / A fl?
If “Yes," complete Form 6069. RRAE PRl INODE

132005 12-08-21 Form 990 (2021)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

Form 990 (202) INC. _ _ _ 85-0098061 page7
mpensation of Officers, Directors, Trustees, Key Employees, Highest Compensated ;
Employees, and Independent Contractors '
Checl If Schadule C containg & response or note to any Ine Inthis Part VIl
Section A. Officers, Directors, Trustees, Kev Employees, and Highest Compensated Employees
1a Completa this table for all persons requirad to be listed. Heport'compensation for the calendar year ending with or within the organization's tax year.

¢ List afl of the organlzation's current officers, directors, trustees (whether Individuals of organizations), regardless of amount of compensation.
Entar -0- in columns (D}, (E), and {F) If no compensation was paid.

® List all of the crganization's current key employses, If any. See the instructions for definition of "key smployes."

® List the organlzation's five sUrent highest compensated emPonees gnther than an offlcer, director, trustee, or key employee) who received report-
able compensation (box 5 of Form W-2, Form 1099-MISGC, and/or box 1 of Form 1099-NEG} of mare than $100,000 from tha organization and any related organizations.,

# |ist all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations. :

® List all of the organization's former directors or trustees that recelved, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.,
See the instructions for the order in which to list the persons above. '

E Check this box If neither the organization nor any related organlization compensated any current officer, director, or trustes.

(A) {8) () {D) (E} {F)
Name and title Average | . o U,'?;gfﬁggthm ono Reportable Reporiable Estimated
_hours per [ bex, unless persen Is both an compensation compensation amount of
week offfcer-and a diractarfirustee) from from related other
(istany | & the organizations compensation
hours for % = organlzation (W-2/1088-MISC/ from the
related | £ | & 2 {W-2/1098-MISC/ 1099-NEC) organization
organizations| £ @ | | £ g 1099-NEC) and related
balow % e t %g 5 organizations
ine)  |E[E|E |5 |58 8
{1) MICHAEL HASTINGS 80.00
GENERAL MANAGER ' X 141,286, 0.] 21,534,
(2) RANDY VIGIL 42.00
LINE SUPERINTENDENT X 124,223, 0.] 17.,827.
(3) LECNARD BUSTOS 47.00
JOURNEYMAN LINEMAN X 125,078. 0. 9,068.
{4) DFENNIS G, ASTLEY 75.00
DIRECTOR OF ENGINEERING/OPERATIONS X 105,988, - 0.] 26,535.
{5} ERNESTO GONZALES 440.00 .
GENERAL MANAGER (TAN-APR) X 83,548, 0. 331.
{6) JOHN RAMON VIGIL 8.00 '
SECRETARY . 1.00]|x X 12,292, 0. 0.
{7) DENNIS TRUJILLO T7.001 . _
PRESIDENT ' 1.00[Xi iX 9,600. 0. 0.
(8) LUCAS CORDOVA, JR, 4.60
TRUSTEE 1.001(X 8,657, 0. 0.
(%) MARISSA MAESTAS-MULLER 4,20
TRUSTEE 1.00(|X 8,496, 0. 0.
(10) TERESA CHAVEY 47.00 :
CFO (JAN-FEB) X 8,401, 0. 0.
(11) DOLORES: NMCCOY 6.10
TREASURER 1.00]x X 8,336. 0. g.
{12) STANLEY CRAWFORD 4.60 ' '
TRUSTEE 1.00|X 7,855. 0. - 0.
{13) BRUCE DURAN 3.50
TRUSTEE 1.00(X 6,092, 0. 0.
{14} LEC MARQUEL 2,20
TRUSTEE (UAN-JULY) 1.00(|X 4,489, 0. Q.
(15} MANUEL BUSTOS 9,10 '
VICE PRESIDENT {AUG-DEC) 1.00(x X 4,117, 0. ¢.
(16) JOHNNY JARAMILLO 1.90
PRUSTEE (JAN-JULY) 1,00|X 3,527. 0. 0.
(17) NICK R, NARANJO 2.00
TRUSTEE (JAN-JULY) 1.00]x 3,367. 0. 0.

132007 12-09-21 Form 990 (2021)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

Form 990 (2021) INC. 85-0098061 Page9
| Part VIll | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIl ................ e e e
(A) (B) (C) (D)
Total revenue | Related or exempt Unrelated Revenue excluded

function revenue |business revenue| from tax under
sections 512-514

%g 1 a Federated campaigns ... |1a
g E b Membershipdues 1b
ST ¢ Fundraisingevents ic
gﬁ d Related organizations ~|1d
g‘ ‘% e Government grants (contributions) | 1e
2 5 f All other contributions, gifts, grants, and
2% similar amounts notincluded above | ¢
“ég g Noncash contributions included in fines 1a-11 | 1g |$
S&| h TotalAddlinestalf .. B
Business Code
@ | 2a SALES OF ELECTRICITY 221000 46,907,041, 46,907,041,
T b PATRONAGE DIVIDENDS 221000 881,270, 881,270,
o2 ¢ SERVICE FEES 221000 197,892, 197,892,
E% d WHEELING 221000 171,723, 171,723,
25 .
o f All other program service revenue
g Total.Addlines2a2f . ... W 48,157,926,
3  Investment income (including dividends, interest, and
other similaramounts) ... ... ... b 59,040, 59,040,
4 Income from investment of tax-exempt bond proceeds P
5  Rovalties ... |
(i) Real (ii) Personal
6a Grossrents  |6a 4,800,
b Less: rental expenses _ |6b 13,237,
¢ Rentalincome or (loss) |6¢c -8,437,
d Net rental incomeor{loss) ......................... P -8,437, -8,437,
7 a Gross amount from sales of (i) Securities (ii) Other :
assets other than inventory | 7a
b Less: cost or other basis
:::’ and sales expenses 7b
2 ¢ Gainor(loss) ... |Tc
& d Netgainor(loss) ... e P
'E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1c). See
Part IV, lne18 .. . |8a
b Less: directexpenses . 8b
¢ Net income or (loss) from fundraisingevents ... P
9 a Gross income from gaming activities. See
Part IV, lne19 . 9a
b Less: direct expenses .. |9b
¢ Net income or (loss) from gaming activities ... P
10 a Gross sales of inventory, less returns
and allowances 10a
b Less:costofgoodssold 10b’
¢ Net income or (loss) from sales of inventory ... | 4
W Business Code
8@ 11 a PPP LOAN FORGIVENESS 221000 1,418,344, 1,418,344,
Eg b POLE ATTACHMENT INCOME 221000 221132, 221,132,
8
§ d All otherrevenue R
e Total.Addlines11a1id ... Pp 1,639,476,
_ 12 Total revenue. See instructions | 2 49 848 005, 49,576,270, 0. 271,735,

132009 12-09-21 Form 990 (2021)
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

Form 990 {2021} INC. 85-0098061 page1t
[ Part X | Balance Sheet
Chack if Scheduls O contains a response or note to any e IS Part X .. it ieieieise simnensecsnsenessesecssereees [ ]
(A) {B)
Beginning of year End of year
1 Cash - NONANEresthoaNNg ... ..o 5,460,979.] 1 4,207,501,
2 Savings and temporary cash Investments 10,133,038.] 2 8,034,660.
3 Pledges and grantsrecelvable, net e, 3
4 Accounts recelvable, Net | e 4,488,607.] 4 3,523,374,
5 Loans and othar recelvables from any current or former officer, director, T T E i o
trustee, key employee, creator or foundst, substantial contributor, or 35% . :
controlled entity or famlly member of any of these persons .. . 5
6 Loans and other recelvables from other disqualified persons (as defined :
under section 4058{f)(1)), and persens described in section 4858(c)(3){B) ... 6
‘8 | 7 Notesand loans recelvable, net , 29,146.] 7 182,385,
2 | 8 Inventoriestorsaleoruse .o 2,337,294. s 2,770,989,
< | 9 Propaid expenses and deferrad Charges ... _..............c..occooreormss 551,387.] o 384,358,
10a Land, bulldings, and equipment: cost or other RSP S i ol
basis. Complete Part VI of Schedule D . 10a) 144,336,396 v e
b Less: acoumulated depreclation iob] 65,958,816, 77,374,400. 10¢| 78,377,580,
11 Investments - publicly traded securlties - 11
12 Investments - other securities. See Part IV, line 11 . L 12
13  Investments - program-related, See Part IV, line 11 .. . 22,508,553.] 13 23,293,353,
14 Intangible @588 | e 14
16 Otherassats. Sea Part IV, Ine 11 8,462,196.] 15 9,390,232,
16 Total assets. Add lines 1 through 15 (must equalline33) ... 131,345,600.[ 16| 130,164,432,
17 Accounts payable and accrued expenses | 5,201,336.] 17 5,643,684,
18 Grants payable | .. .. ..o s
18 Deferved reVENUS . . . . e
20 Tax-exempt bond ligbllities ...
21 Escrow or custodial account liabllity, Complete Part IV of Scheduls D .
¥ |22 Loans and cther payables to any current or former officer, director,
E trustee, key employes, creator or founder, substantial contributor, or 35% !
ﬁ controlled entity or family member of any of these persons ... 22
= |23 Secured mortgages and notes payable to unrelated third parties . 60,931,383.] 23 58,476,335,
24 Unsecured nhotes and loans payable to unrelated third parties . . . 1,418,344.) 2
25 Other liabilities (Including federal income tax, payables to related third
parties, and other llabilitles not included on lines 17-24). Complete Part X
of Sehedule D e, 632,534, 25 2,429,234,
26 Total liabilities. Add linas 17 twough 26 o 68,183,597,/ 26| 66,549,253,
m Organizations that follow FASB ASC 958, check here B || e T D T T ‘
§ and complete lines 27, 28, 32, and 23.
.,g 27  Net assets without donor restrictions
g 28 Net assets with donor restrictions
s Organlzations that do not follow FASB ASC 958, check here S _ U T _ '
s and complete lines 29 through 33. R T ) A B TN
; 29 Capital stock or trust princlpal, orcurrentfunds . 113,870. 133,687,
§ 30 Pald-n or capltal surplus, or land, building, or equipment fund 0. 0.
':5 31 Retained earnings, encdowment, accumulated income, or other funds 63,048,033.] 31 63,481,492,
2 |82 Totalnetassetsorfund batances 63,162,003,] 32 63,615,179.
133 Totat liabilities and net assets/fund balances ... 131,345,600./ 33} 130,164,432,
Form 990 (2021)
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SCHEDULE D Supplemental Financial Statements OME"E']‘%;“‘“‘”

(Form 990) = Complete if the organization answered "Yes" on Form 990,
part IV, line 6, 7,8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b. L =Ve T
Department of the Treasury » Attach to Form 990, " Open to' Public
Internal Revenue Sarvice P-Go to www.irs.gov/Form990 for Instructions and the latest Information. .- Inspection. -
Name of the organization JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer identification number
INC. B5-0098061

| Partl’ | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. oomp1ete If the
organization answered "Yes" on Form 980, Part |V, Ine 6.

{a) Donor advised funds {b} Funds and other accounts

1 Totalnumberatendofyear

2 Aggregate value of contributions to {during year) . .. ..

3 Aggregate value of grants from {during yeary .

4 Aggregate valueatend ofyear .. ...

& Did the organization Inform all donors and donor advisors In writing that the assets held in donor advised funds

are the organizatlon's property, subject to the organization’s exclusive legal control?- .. ., A e, |:| Yes |:| No

6 Did tha arganizatlon Inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitabla purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private beneflt? ... o . lves [ INo
I-Par_-‘t - | Conservation Easements. Complste if the organization answerad "Yes" on Form 990, Part IV, line 7.
1 Purpose{s) of conservaticn easements held by the organization (check all that apply).
Praservation of land for public use {for example, recreation or education) [_1 Preservation of a historically important land area
[ Protaction of natural habitat : - [ Preservation of a certified histeric structure

I:I Preservation of open space
2 GComplete lines 2a through 2d if the organizatioh held a qualified conservation contributlon In the form of a conservation easement on the last

day of the tax year. --.::| Held atthe End cof the Tax Year
a Total number of conservation easements ... e 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certifisd historic structure included infa) ... ... 2¢
d Number of conservatlon easements included in (¢) acquired after 7/25/06, and not on a historic structure
listed in the National REgISTB |1 .. ... .o e e bs ettt s 2d
3 Number of consarvatlon easements modifled, transferred, released, extinguished, or terminated by the organization during the tax
year p

4 Number of states where property subject o conservation easement is located >
5 Does the organization have a written pollcy regarding the periodic monitoring, Inspaction, handling of -
violations, and enforcement of the conservation easements it holds? |:| Yes |:| No

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of viclations, and enforcing conservation easements during the year
»____
7 Amount of expenses incurred In menitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> 5
8 Does each conservation easement reported on line 2(d) above satlsfy the requirements of section 170{(h){4)(B){)
and section T70(MMIBNINT .. et ettt bbb ves [ _Ino
9 In Part Xlll, describe how the organization reports conservatlon easements In its revenue and expense statement and
balance sheet, and include, If applicable, the text of the footnote to the organization’s finanolal statements that describas the
org anizatlon’s accounting for consetvation easements,
T Organizations Maintaining Collections of Art, Historical Treasures, or Other Slmllar Assels.
Gomplete if the organization answered "Yes" on Form 990, Part 1V, fine 8,

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
sarvice, provide in Part Xl the text of the footnote to its financial statements that describes these items,

b If the organization elected, as permitted under FASB ASGC 958, to report In its revenue statement and balance sheet works of
art, historical ireasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provids the following armounts relating to these items:

(i) Revenua included on Form 990, Part VIIE, line |
(i) Assets included inForm 880, PartX ..o e

2 Ifthe organization recelved or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 880, Part VI, IN@ 1 e e | )
b _Assets included in Form 990, Part X )
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D {Form 880} 2021

132051 10-28-21%
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Schedula D (Forrm 990) 2021

JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,

INC.

850098061 paged

Part VII| Investments - Other Securities.
Complete If the organlzation answered "Yes" oh Form 980, Part [V, line 11b, See Form 990, Part X, line 12,

(a} Dascription of security or category gneruding name of securty}

{b} Book value

(c) Method of valuation: Cost or end-of-year markst value

(1} Financlal derivatives

(2) Closely held equity interests

(3) Other

A

(B)

Q.

)]

(E)

]

1)

H)

Total. {Col. (b) must equal Form 990, Part X, col. (B} line 12.) -

|,Par_t \_flll'| Investments - Program Related.
Complate- If the organlzation answeraed "Yes"

on Form 980, Part IV, lihe

116, See Form 90, Part X, line 13.

{a) Daescription of investment

{b) Book value

(c¢) Method of valuation: Cest ar end-of-year market value

(1) PATRONAGE CAPITAL-TSG&T 22,260,121, COST -
2y PATRONAGE CAPITAL-COBANK 215,191.] COST

(3) PATRONAGE CAPITAL-CFC 286,282.] COST

(4 PATRONAGE CAPITAL-NMRECA 23,900.] COST

(5) PATRONAGE CAPLTAL-SEDC 271,257.] COST

) PATRONAGE, CAPLTAL-WUESC 200,228.] COST

() MEMBER CAPITAL

(8) SECURITIES-CFC 36,374.] COST

(9

Total. {Col. (b) must equal Form 990, Part X, col. (B) ling 13.) p»

‘Part IX] Other Assets.

"Complete if the organlzation answered "Yes" on Form 290, Part IV, line 11d. See Form 990, Part X, line 15.

{a) Description {b} Book value
() REGULATORY ASSETS - PREPAID EASEMENTS 3,067,237,
(27 REGULATORY ASSETS -~ POWER SUPPLIER 3,417,644,
3y ACCRUED UNBILLED REVENUE 2,911,351,
{4
(5)
()
7
{8)
e :
Total. (Column (b) must equal Form 980, Part X, col, (Bl fine 15.) . ..o > 9,390,232,
Part X| Other Liabilities.
Gomglete If the organization answered "Yes" on Form 990, Part IV, line 11e or 111. See Form 280, Part X, line 25,
1, _ - {a) Description of liabllity (b} Book value
(1) Federal income taxes
(7)) CONSUMER DEPOSITS 134,545.
@ ACCRUED OPERATING TAXES 576,791.
@ OTHER ACCRUED LIABILITIES 17,898.
5t DEFERRED CREDITS - EASEMENTS 1,700,000,
{6} '
N
{8
o
Total, (Column (b) must equal Form 990, Part X, col (B IN@ 25.) ooyt » 2,429,234,

2. Liabillity for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
crganization's iabllity for uncertain tax pesitions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII. .

132053 10-28-21
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,
Schedule D (Form 990) 2021 INC, . 85-0098061 pages
[F’artiXI,II_ | Supplemental Information (continued)

COOPERATIVE. THE COOPERATIVE RECOGNIZES ANY INTEREST AND PENALTIES

ASSESSED -BY TAXING AUTHORITIES IN INCOME TAX EXPENSE AND, WITH FEW

EXCEPTIONS, I8 NO LONGER SUBJECT TO FEDERAL,STATE AND LOCAL INCOME TAX

EXAMINATIONS FOR YEARS PRIOR TO 2018.

PART. XII, LINE 4B:

FOR THE AUDITED FINANCIAL STATEMENTS, THE AMOUNT OF PATRONAGE DIVIDENDS

PAID QR ALLOCATED TO THE MEMBERS IS REPORTED AS AN INCREASE IN EQUITY AND

NOT AS AN EXPENSE. THEREFORE, NET INCOME PER THE AUDITED FINANCIAL

STATEMENTS IS REPORTED GROSé OF THE AMOUNT OF PATRONAGE DIVIDENDS THAT ARE

EITHER ALLOCATED OR TO BE ALLOCATED AT THE TIME THE AUDITED FINANCIAL

STATEMENTS ARE PREPARED. HOWEVER, BECAUSE THE ALLOCATION OF PATRONAGE

DIVIDENDS IS ONE ASPECT OF HOW THE COOPERATIVE FULFILLS ITS TAX EXEMET

PURPOSE OF OPERATING ON A COQOPERATIVE BASIS, THE AMOUNT OF PATRONAGE

DIVIDENDS ALLOCATED TO THE PATRONS. IS REPORTED ON FORM 990, PART IX, LINE

4 AS "BENEFITS PAID TO MEMBERS";

Schedule D {Form 9980} 2021
132056 10-28-21
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JEMEZ MOUNTAINS ELECTRIC COOPERATIVE,
> J {Form 990) 2021 INC. 85-0098061 Page 3
LI | Supplemental Information ) ,
Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4¢, 5a, 5b, 83, 6b, 7, and &, and for Part 1. Also complete this part for any additional information.

Schedule J {Form 990) 2021

132113 11-02-21



SCHEDULE O Supplemental Information to Form 990 or 990-EZ A
{Form 990} . Complete to provide information for responses to specific questions on 202 1
Form 990 or 990-EZ or to provide any additional information, e
Depertment of the Traasury P Attach to Form 980 or Form 980-E2, . ... -Qpen to Public_
Internal Revenue Service P Gio to www.irs.gov/Form990 for the latest Information. ‘Inspection . -
Name of the organization JEMEZ MOUNTAINS ELECTRIC COQOPERATIVE, Employer identification number
INC. 85-0098061

FORM 990, PART I:

AN AMENDED RETURN HAS BEEN FILED IN ORDER TO CORRECT A DISCLOSURE ON

BYLAW REQUIREMENTS FOR ELECTION OF THE AT LARGE TRUSTEE. THE DISCLOSURE

FOR PART VI, SECTION A,.LINE 7A HAS CHANGED TO STATE THE TRUSTEES”ELECT

THE AT LARGE TRUSTEE.

FORM 990, PART I:

IN GENERAL, WHEN AN ELECTRIC COOPERATIVE BASES THE PATRONAGE DIVIDEND

CALCULATION ON ITS NET BOOK INCOME/(LOSS), PAGE 1, PART I, LINE 19 -

REVENUE LESS EXPENSES - WILL BE $0.. FOR THE CURRENT YEAR, PAGE 1, PART

I, LINE 19 REPORTS NET INCOME OF $855,516, WHICH IS THE EFFECT OF NET

MARGINS OFFSETTING PRIOR YEAR LOSSES. THE FOLLOWING SCHEDULE IS

PROVIDED TO FURTHER EXPLAIN THE IMPACT OF THIS TRANSACTION:

(A) - NET INCOME ON PAGE 1, PART T, LINE 19 4 855,516
(B) - BENEFITS PAID TO MEMBERS (I.E. PATRONAGE DIVIDENDS),

PART I, LINE 14 " g ~0-
TOTAL 2021 NET MARGIN PER FINANCIAL STATEMENTS (A + B) $ 855,516

FORM 990, PART VI, SECTION A, LINE 6:

THE COOPERATIVE WAS FORMED BY THE MEMBERS TO PROVIDE ELECTRIC SERVICE AT

COST ON A COOPERATIVE BASIS.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.
132211 11-11-21
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Schedule O (Form 990) 2021 Page 2
Name of the organization JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer identification number
INC. 85-0098061

DISCLOSE ANY ACTION OR SITUATION THAT MIGHT VIOLATE THE POLICY TO THE FULL

BOARD OF TRUSTEES AS SQON A8 POSSIBLE., ADDITIONALLY, THE BYLAWS DISQUALIFY

A TRUSTEE FROM SERVING ON THE BOARD IF HE/SHE IS, IN ANY WAY, FINANCIALLY

INTERESED IN A COMPETING ENTERPRISE OR A BUSINESS SELLING ELECTRIC ENERGY

OR MAJOR SUPPLIES TO THE COOPERATIVE.

FORM 950, PART VI, SECTION B, LINE 15:

WHEN DETERMINING THE COMPENSATION OF THE GENERAL MANAGER, THE BOARD OF

TRUSTEES UTILIZE A COMPENSATION SURVEY TO OBTAIN COMPENSATION DATA FOR

GENERAL MANAGERS OF OTHER ELECTRIC COOPERATIVES LOCATED IN THE

COOPERATIVE'S GEOGRAPHIC REGION. ADJUSTMENTS TO COMPENSATION ARE

DELIBERATED AND APPROVED BY THE BOARD OF TRUSTEES.

THE BOARD AND THE GENERAL MANAGER USE THE EXPERTISE A COMPENSATION SURVEY

WHEN DETERMINING THE COMPENSATION QF THE COOPERATIVE'S OTHER EMPLOYEES

MEETING THE DEFINITION OF OFFICER AND KEY EMPLOYEES, IF ANY. THE SURVEY

INCLUDES SALARIES FROM SIMILARLY SITUATED COOPERATIVES LOCATED IN THE

COOPERATIVE'S GEOGRAPHIC REGION. ADJUSTMENTS TO COMPENSATION ARE

DELIBERATED AND APPROVED BY THE BOARD OF TRUSTEES.

FORM 990, PART VI, SECTION C, LINE 19:

THE COQPERATIVE PROVIDES A SUMMARIZED COPY OF THE FINANCIAL JTATEMENTS TO

THE MEMBERS OF THE COOPERATIVE AT THE ANNUAL MEETING. ADDDITIONALLY, THE

ARTICLES OF INCORPORATION, BYLAWS, BOARD POLICIES (INCLUDING THE CONFLICT

OF INTEREST POLICY}, AND THE MOST RECENT COMPLETED SET OF AUDITED FINANCIAL

STATEMENTS ARE LOCATED ON THE COQPERATIVE'S WEBSITE AT WWW.JEMEZCOOP.ORG.

132212 13-11-21 Schedule O (Form 990) 2021
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Schedule O (Form 280) 2021 Page 2
Name of the organization JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer identification number
: INC. 85-0098061

COMPRISED OF THE CONTRIBUTIONS TO THE 401(K) DEFERRED CONTRIBUTION PLAN

AND THE INSURANCE PREMIUMS PAID FOR THEIR BENEFIT.

FORM 990, PART VIII, LINE 2:

PATRONAGE DIVIDENDS RESULT FROM THE PURCHASE OF WHOLESALE POWER FROM A

GENERATION & TRANSMISSION COOPERATIVE. PATRONAGE DIVIDENDS ALSQO RESULT

FROM THE PAYMENT OF INTEREST FROM COOPERATIVE BANKS AND THE PURCHASE OF

SUPPLIES AND SERVICES FRCM OTHER COOPERATIVE ORCGANIZATIONS. THE

EXPENSES ASSOCIATED WITH PURCHASES FROM AND PAYMENTS TC SUCH

COOPERATIVE CORGANIZATIONS ARE A DIRECT COMPONENT OF COST OF THE

ELECTRIC SERVICE PROVIDED BY THE COOPERATIVE TQ ITS MEMBERS.

FORM 9350, PART VIII, LINE 11A:

THE CORONAVIRUS AID, RELIEF, AND ECONOMIC SECURITY ACT (CARES ACT)

ESTABLISHED THE PAYCHECK PROTECTION PROGRAM {(PPP) TO PROVIDE LOANS TO

SMALL BUSINESSES AS A DIRECT INCENTIVE TO KEEP THEIR WORKERS ON THE

PAYROLL., - THE  LOANS ARE FORGIVEN IF ALL EMPLOYEE RETENTION CRITERIA ARE

MET AND THE FUNDS ARE. USED FOR ELIGIBLE EXPENSES.

DURING 2020, THE COOPERATIVE APPLIED FOR AND RECEIVED A LOAN OF

$1,418,344. AFTER FULFILLING THE REQUIREMENTS OF THE PROGRAM, THE

COOPERATIVE APPLIED FOR AND WAS GRANTED LOAN FORGIVENESS. BECAUSE THE

NATURE OF THE PROGRAM IS COMPRISED OF A BONA FIDE LOAN FOLLOWED BY LOAN

FORGIVENESS, THE AMOUNT FORGIVEN WAS RECORDED AS INCOME. ALTHOUGH THE

INSTRUCTIONS TO FORM 990 STATE THAT THE AMOUNT OF PPP LOANS THAT ARE

FORGIVEN MAY BE REPORTED ON LINE 1E AS CONTRIBUTIONS FROM A

GOVERNMENTAL UNIT, THE COOPERATIVE HAS CHOSEN TO REPORT THE PPP LOAN

FORGIVENESS AS OTHER INCOME ON LINE 113,
152212 11-11-21 Schedule O (Form 990) 2021
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Schedule O {Form 990) 2021 Page 2
Name of the organizatien JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer Identification number
INC. B5-0098061

PRE-EXISTING OBLIGATION, (2) FROM THE MARGINS PRODUCED FROM THE

TRANSACTIONS DONE WITH OR FOR PATRONS, AND (3) IN A FAIR AND EQUITABLE

MANNER ON THE BASIS OF PATRONAGE (J.E. PURCHASES). ADDITIONALLY, THE

ALLOCATION OF PATRONAGE DIVIDENDS SHOULD BE MADE WITHIN A REASONABLE

TIME PERIOD AFTER THE CLOSE OF THE COOPERATIVE'S YEAR-END OF DECEMBER

31. EACH ONE OF THESE REQUIREMENTS FOR A TRUE PATRONAGE DIVIDEND IS

PROVIDED FOR IN THE NON-PROFIT OPERATION ARTICLE OF THE COQPERATIVE'S

BYLAWS .

THE AMOUNT REPORTED ON PART IX, LINE 4 REPRESENTS THE AMOUNT OF

PATRONAGE CAPITAL THAT IS TO BE ALLOCATED TO THE PATRONS RESULTING FROM

THETR PURCHASE OF ELECTRICITY FROM THE COOPERATIVE FOR THE 2021

CALENDAR YEAR. BECAUSE PATRONAGE DIVIDENDS ARE THE PROCESS BY WHICH THE

COOPERATIVE OPERATES AT COST WITH ITS PATRONS AND THEREBY A KEY

COMPONENT TO ACCOMPLISHING ITS EXEMPT PURPOSE, THE COOPERATIVE HAS

REPORTED SUCH AMOUNTS AS AN EXPENSE FOR FORM 990 REPORTING. PATRONAGE

DIVIDENDS ARE NOT AN EXPENSE FOR FINANCIAL STATEMENTS PREPARED IN

ACCORDANCE WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES, HOWEVER.

FORM 990, PART IX, LINES 5-7:

SALARIES AND WAGES ARE ALLOCATED TO ASSET, LIABILITY, AND EXPENSE

ACCOUNTS BASED ON THE ACCOUNTING SYSTEM DESCRIBED ARBOVE. THE FOLLOWING

SCHEDULE RECONCILES AMOUNTS REPORTED ON LINES 5-7 TO THE TOTAL WAGES

ACCRUED AND/OR PAID:

TOTAL PER LINES 5-7 : $ 5,912,390
LESS: TRUSTEE FEES REPORTED ON FORMS 1099-NEC {86,768)
LESS: EMPLOYEE OFFICER BENEFITS INCLUDED IN LINE 5 {21,534)

132212 11-11-21 . Schedule O (Form 990) 2021




1202 (066 Wiod) O ajnpayog

bS-Li-L} glgEel

86E'68Z € § XI L9Yd ‘066 W90d ¥Hd HSNIAXT TYYENED % NINAY TYLOL
(L96'6FE) 0T-8 SENIT 'XI 1U¥d OL SLIJENHY 40 SSYIDHY :SSHT
(8€6°T62°T) L ® G SENIT 'XI I¥vd OL ¥0dv¥d A0 SSVYIDHY :SSHT
(89L798) G ENIT 'XI L¥¥d Ol SHHJ HALSAML 40 SSVIDHY 88T
{(997’'¢) T ENTT 'XI L8¥d Ol SNOILUNOQ 0 SSVIONY :SSAT
L2S'T20°S $ SINAWELVLE TYIONUNIZ ¥Hd dXH TYdaNdd ¥ NIRAY TYLOL
LV8'6€T LNVId TVHENED 40 HONYNALNIVH
L¥9 796 YAATY FLVY
'8G0°9TT SONILEER % SONINIVEL
€TO'SET" SHALS UL
799 '6TT'T TYYENED SNOENVTTIEDSINH
(565°02T) (LIQHYD) SHHYVHD HLVYDITINJ
~¥TT'82¢ ADOTONHIHL NOILVWYOANI
. 676°01T SEOYHVYA ¥ SHIMNCNI
TT9%ST SADIA¥ES HAISLAO
£8E’ 0¥ - 8HITAANS ADITAAO0
928°ZEL'T $ MAHLO ¥ ' SLIJANHE 'SHINVIVS TYYENED 3 HAIIVILSININAY

TPNIMOTTIOL THL A0 QESTUdWOD S$I HSNEAXHA TYIANTD ANY JATLVELSINTRAY

'tz ENIT ‘XI L¥¥d ‘066 WHOA

028" L6T L % S dIVd ¥0/aN¥ JEN¥DOV SHOVM TYLOL
6 L 0'L0S . SINNODOY YHEHLO ANV DNI¥VHTO HOOOY¥HL

| ATLOAUIANT CESNAJXH/TEZITVLIAYD SHDVM ANV SHI¥VIVE :50'1d
7697986 INVYTId OX ATLOENIA CHZITYLIAYD SHEOVM (ONVY SHIYWVTIVS :S8S017Td
1908600-98 *ONI

'IATLYYHJ00D JIVUIDITH SNIVINOOW ZHAWHC

Jaquinu noljesyiusp) Jatojdwi

2 9bed

ucjeziueBio eyl Jo SWEN

1202 (066 Wiod) O sinpayag




Schedule O (Form 990) 2021

Page 2

Name of the organization JEMEZ MOUNTAINS ELECTRIC COQOPERATIVE,

Employer identification number

INC, 85-0098061
FORM 990, PART IX, LINE 24E:
QTHER EXPENSES IS COMPRISED OF THE FOLLOWING:
QTHER DEDUCTIONS $ 15,796
TAXES 742,975
TRANSMISSION i5
TOTAL OTHER EXPENSES PER FORM 990, PART IX $ 758,786
FORM 990, PART XI, LINE 8, CHANGES IN NET ASSETS:
NET CHANGE IN MEMBERSHIPS 710,
CAPITAL CREDIT RECLASSIFICATION -289,194.
PATRONAGE CAPITAL RETIREDV -113,856.
TOTAL TO FORM 3990, PART XI, LINE 9 -402,340.

FORM 990, PART XII, LINE 2C:

APPOINTED MEMBERS OF THE BOARD OF TRUSTEES SERVE ON THE AUDIT

COMMITTEE. THIS COMMITTEE IS RESPONSIBLE FOR OVERSEEING THE FINANCIAL

STATEMENT AUDIT AND FOR RECOMMENDING THE INDEPENDENT FINANCTIAL

STATEMENT AUDITOR TO THE FULL BOARD OF TRUSTEES. PROCEDURES REMAINED

UNCHANGED DURING THE YEAR.

{82212 11-11-21

Schedule O (Form 990) 2021




SCHEDULE R Related Organizations and Unrelated Partnerships SR R
{Form 880} P Complete if the organization answered “Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.
P Attach to Form 990.
Department of the Treasury . . .
Intamal Revenue Service P Go to www.irs.gow/Form990 for instructions and the latest information. Spe
Name of the organization JEMEZ MOUNTAINS ELECTRIC COOPERATIVE, Employer identification number
INC. : 85-0088061
Identification of Disregarded Entities. Compléte if the organization answered "Yes" on Form 990, Part IV, line 33.
@ : {b) (e} {d} (e U]
Name, address, and EIN {if applicable} Primary activity Legal domicile (state ar Toial income End-of-year assets Direct controlling
of disregarded entity . foreign country) entity

organizations during the tax year.

Identification of Related Tax-Exempt Organizations. Complete if the organization answered “Yes" on Form 990, Part IV, line 34, bécause it had one or more related tax-exempt

) (&) (e} ) (e} ® soctor ooy
Name, address, and EIN - Primary activity Legal domicile (state or Exempt Code Public charity Direct contrelling controlled
of related organization foreign country) section status (if section entity | entity?
S 501(eH3)) “Yes No
JEMEZ MOUNTAINS ELECTRIC FOUNDATION - TEMEZ MOUNTAINS
23-7022094, P.O. BOX 128, ESPANOLA,K NM PROVIDE SCHOLARSHIPS TO ) ELECTRIC
87532 STUDENTS NEW MEXICO 5o1{C)(3) PF COOPERATIVE, INC. | X
For Paperwork Reduction Act Noiice, see the Instructions for Form 890, Schedule R (Form 990} 2021

132181 t1-17-21  LHA
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JEMEZ MOUNTATNS ELECTRIC COOPERATIVE,
Schedule R (Form 990) 2021 INC. _ _ 85-0098061 ‘Pages

“PartV" Transactions With Related Organizations. Comiplete if the organization answered "Yes" on Form 9980, Part IV, line 34, 35b, or 36.

[calhwmitsr i

Note: OoEEmﬁm line 1 if any entity is listed in Parts II, Ill, or IV of this schedule.

1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts [[]V?
Receipt of {i} interest, (ii) annuities, (iii) royalties, or {iv) rent from a controlled entity
Giift, grant, or capital coniribution to related organization(s)
Gift, grant, or capital contribution from related organization(s)
Leans or loan guarantees o or for related organization(s) .
Loans or loan guarantees by related organization(s}

o o6 oW

f Dividends from related organization{s} ___

mmm_mo*mmmmﬂwﬁoa_mﬁmao_dm:_NmH_o:@
:
_
_

Purchase of assets from related o_dmbnm:o:@
Exchange of assets with related organization{s}.
Lease of facilities, equipment, or other assets to «m_mﬁma oﬂmws_wmeo:@

k Lease of facilities, equipment, or other assets from related organization{s} ... . ... et et em et et oottt et et e et emee et e e et ee e ee e en e eeeneee e | T
| Performance of services or membership or fundraising solicitations for related o_‘mm:_Nmao:@ 1l
3ﬁm;o:jmbowoﬁmmz_nmmc_.aqucmnw:ﬁoqm::a_.m_m_:mwo__o_ﬁm._”_o:m U<_,m_m»maowmm:_wmw63@
:
o

b e B WMNMNANNNNNT

Sharing of facilities, equipment, matling lists, or other mwmma with related oams_wmﬁ_o:@
Sharing of paid employees with related organizationi(s)

p Reimbursement paid to refated organization(s) for expenses
q Reimbursement paid by related organization{s} for expenses

r Other transfer of cash or property io related organization(s}
s _Other transfer of cash or property from related organization(s) .. ..
2 _Ifthe answer to any of the above is "Yes," see the instructions *o_. _:*o:dmﬁ_o: on E:o Bcﬁ no_.:u_mﬁm E_m __:m. _30_5_:@ oosw:ma _‘m_mae:m:_nm m:a 5:mmoco: §.mmsoam

Name of qm_mﬁmmﬁw o_.mm:ﬁm.w_o: .._.%:M_”WQM: Pjoc:mw«o?ma . : Method of amﬁmajw%w@ amount involved |
pe (a-
(1) JEMEZ MOUNTAINS ELECTRIC FOUNDATION N 0.N/A - LESS THAN $£50,000
(2) JEMEZ MOUNTAINS ELECTRIC FOUNDATION 0 - 0.N/A - LESS THAN $50,000
3) JEMEZ MOUNTAINS ELECTRIC FOUNDATTION _ e 0.N/A - LESS THAN $50,000
2]
(5)
),

132163 11-17-21 - Schedule _».A_uou._._._ 890} 2021
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. Registration Home  Your Profile Welcome JMECT105 Logout
i, NEW MEXICO ATTORNEY GENERAL
CHARITABLE ORGANIZATIONS REGISTRAR

Charity: Jemez Mountains Electric Foundation (23-7022094)

ons ’ Tax Status Banks Annual Financials | Reguired Documents | Submit Registration

Tax Year Financial Data

Provide financials for Tax Year / Fiscal Period. All fields are required.
Enter whole dollars (numbers only] without dollar symbol ($) or commas.

Tax Year 2021
fiscal period beginning 1/1/2021 and ending 12/31/2021

@ Registration has been submitted for this Tax Year. Editing will require submission of the Tax Year to amend report.

IRS Document Filed 990-PF v
Total Contributions 3456 |4
Total Gross Revenue 218940 12_ PC-

Total Expenses 72452 lb_k

Program Services Expenses 48113 2(!. CL
Management General Expenses 26067 ZL-[ D:J
Fundraising Expenses 0
o Pt Il
Beginning of Year Net Assets 1258529 |
End of Year Net Assets 1405017 (4
Gross Professional Fundraising Collections 0

Net Professional Fundraising Collections 0
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